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drinking water of doubtful purity. No| 

one need do this in a country where 

Apollinaris may be had at every hotel. 
‘‘ Dr, FRANCIS PARSONS.” 


Che Economist, 


WEEKLY COMMERCIAL TIMES 


®@asette and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, | 


SATURDAY, JANU ARY 29, 








‘ee ibove: — below.) 
a. : . A Fort- Three A Month 
sterday. sas ek. ; 7 a = 
Yesterday. Last Week. | , ight Ago. ; Weeks Ago. Ago. 
With Paris ww.) + 4 5 + 4 + 3 + 1) 
» Berlin ‘ 3 + 5 — 4 same 
= Amsterdam + + 1} + 1% + 1} + 2 
» New York 
call money -- 13 same + 2 same 
Rates of EXcHAnGE. 
: . A Fort- Three A Month 
et 7 Ss ek Z i é 4 
Yesterday. Last Week. night Ago. |Weeks Ago. Ago. 
Per Mille. Per Mille. Per Mille Per Mille. | Per Mille. 
FYANCE ....ccceccesees| 54 for us 5} for us 5} for us 5 forus 5 for us 
Germany .vecceceeees ~ agst us 1 ayst us xst us 2 agst us ssagst us 
| Holiand .........+ for us 1 for us 2 agst us 1} agst us 14 agst us 
New York ........ for us “par” “ par 2} agst us stagst us 








? 


1887. 


No. 2,266 


THE M TEY MARK ET. 
Contrary to general expectation, the discount rates, 
instead of hardening this week, have declined still 


further, and best three months’ paper is now quoted as 
low as 3 per cent. The fall is mainly due to the belief 
that, as some gold from Egypt has gone into the Bank, 


the directors will consider it necessary to maintain 
a 5 per cent. rate. A reduction, it was thought, 
might even be made on Thursday last, but, at 
any rate, it is assumed that the downward movement 
will not be long delayed. It is to be hoped, however, 


that the directors will be slow to take this step. They 
know that their stock of gold is very low, and that the 
political situation is so menacing, that it is of the utmost 
importance for the bank to stand well prepared to meet 
sudden and unforeseen demands. They are bound, there- 
fore, to act with the greatest caution, and although it is 
inconvenient in many ways for the Bank rate to be kept 
so high above the market value of money, the occasion is 
one upon which it is wiser for the Bank to seek to work 
the market up to its own level, than for it to descend to 


the level of the market. 
Subjoined are our usual tables of rates :— 
RaTE and MARK 


BANK ET RATE. 


A Fort- | 
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THE FACTS WHICH MAKE FOR PEACE. 
have never concealed from the readers of the 
Economist our impression that the European prospect s 
very black, that the materials for war are thickly piled 
up, and that men’s minds are growing heated to the point 
at which the strain itself helps to produce most daugerous 
resolves. Great nations, armed to the teeth, stand 
angrily looking at one another. In such a situation war 
may break out at any moment; but still it is necessary 
to consider with a cool judgmen 1t the forces which make 
for peace. Among these, probably the first is the exces- 
sive consciousness of danger exhibited by the nations of 
the world. It is most unusual for war to be declared 
when everyone is watching for it. Statesmen usually 
keep grave secrets better than that; and the rule is for 











46 1 7" TY . 
134 THE ECONOMIST. [Jan. 29,1887, | | 
— CNN ne ee ene ee en ee nn ee re 
one party to a war to be taken a little Ly surprise, and to | cellor, with ali his authority, has still to obtain his orders 
be only partially prepared. This time, howeve all the | from the Emperor, and to consult the Royal Family, 
nations are ready, even the Austrian Government having |} Above all, the German people is not desirous of war. The | 
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My 


thrown off all disguise as to preparations ; ae rapidly | masses would obey the summons, of course, but they have 
though armies are now mobilised, no kind of cowp-de-main | no wish for one, and if they were defeated, their anger 
is so much as conceivable. The fortnight which must | would vent itself in an increase of the disposition already | 
elapse in mobilisation would be quite enough warning to | visible to censure the throne, and to limit the immense 
any one of the four States liable to be attacked. Another | portion of their lives now expended in one way or another 
deterrent from actual war is the enormous magnitude | in supporting military demands. They will not, at all 
of the results which would be involved to the defeated | events, urge on Prince Bismarck; and their reluctance 
side. The nations being fully armed, ~~ struggle would | may be the turning weight in the balance of peace or 
be most desperate, and the desire of the victor to prevent | war. 
its renewal would be unusually cae The practice} Precisely the same reasons should be remembered about 
of levying armies by conscription has not prevented | France, with this addition, that the Minister there sup- 
war, but it has made nations savage when war | posed to be most friendly to war is far less absolute than 
breaks out, and disposed them to demand severe terms | Prince Bismarck. General Boulanger cannot declare war 
as penalties for causing a breach in the European peace. | legally without the assent of the Chambers, nor can he 
The precedent of 1870 undoubtedly enlarged all European | issue the necessary loan, and his authority may prove 
ideas as to what the conque ae might demand of the con- | insufficient to obtain either. He is ap pare ntly trusted by 
quered, and Prince Bismarck has only recently expressed | the Army, but he has not won victories in the field; and 
his resolution to exact, and his expectation of suffering | in dealing with the Assembly, he has to convince a body 
the harshest terms compatible with the existence of | which represents the peasantry, who dread the idea of a 
States. The victor, he said, would bleed the vanquished | great war, and Deputies who have not completely 
to the point of fainting s. This consideration makes states- | recovered from the e xperience of 1870. They are afraid, 
men pause, even when their opportunity is clear; and | to speak plainly, of what Prince Bismarck would do if he 
especially affects the older dynasties, whose heads are| won the struggle; and they will act as a check wpou the 
unable to resign, and have therefore to endure all the | General, who can hardly prepare for a war by carry- 


ee 





resulis of defeat, and all its odium, often through long! ing through a violent revolution. A Chamber is at 
years. It seems a terrible thing fora French general, or| least as difficult a master as an Emperor, and 
hampered by it, General Boulanger will feel, even to 


even emperor, to encounter the consequences of defeat ; 
a greater degree than his rivals, the necessity of victory. 


but a Hohenzollern or a Hapsburg, though he is not dis- 
missed or disgraced, is on that very account more exposed That necessity will re quire preparations, which are not 
to a long period of suffering. Such tremendous risks | complete, as is shown by the recent demands for large 
daunt most men,and make the most audacious remember | extra credits. General Boulanger, whose position is fi airly 
the weak places in their armour, which exist in all States, | assured, may think it far wiser to wait for an alliance, or, 
and are often better known to their rulers than to the | at least, for another year, during which he can pertect the 
enemy. And thirdly, the nations and their rulers are not | steadily-increasing war mate rial of France, and perhaps 
only painfully alert, and uneasily conscious of the | rivet his own hold upon the great officers whom in the 
‘le, but they have been! event of war he must perforce trust with authority and 


l 
. 
} 
i 


preparing for one for years so patiently that | opportunities of great a Signer nes In the assurances he 
tending to deceive, but 


creatness of any strug 
no war can be very rapid. The statement that} constantly gives he may be only 
France and Germany are so defended by fortresses that | he also may be telling the oer and may be fully 


they actually cannot reach each other will probably prove | determined not to fight unless the gravest provocation 
illusory ; but it is certain that either must take time, and | arises from the German side. Should this be his decision, 
that the war may resolve itself into a series of sieges, in! and should the German Emperor adhere to his determina- 
which endurance will tell rather than ihine or neralship tion to avoid war in his lifetime, the war may easily be 
or dash. That is a deterrent reflection to all armies and | delayed, for, however the constitutional struggle may end 
peoples, which are nowadays averse from long wars, and | in Germany, the army will be maintaine ’ ut the precise 
is especially disenchanting to the French, who have no | extra strength demanded by the German Stalf. 


great and tried ge neral, and who long, above all things, We are by no means desirous to a an optimist 
for a speedy and, as it were, dramatic vi tory. It inclines | view of a situation ee in many respects, could hardly 
them to wait for still better opportunities, and, of course, be more menacing, but there are some “hop ful features in 

to be 
many chances for compromise, or even fo1 peace, as for a/| carried away by the drift of the hour, which is, no doubt, 
future opening of hostilities. towards an expectation of war, they should consider both 
most carefully. They cannot this time console 


Wi uiting if once adopted as the prudent course, leaves as it too; and before our readers allow themselves 


po 4 


When we apply these general reasons for hesitation to | Sides ; : . a , 
the partic icul: wr circumstances th y become even stronger, | themselves for an erroneous decision by any assertion 
No one really knows the ideas at work in Russia, but as that they have not been forewarned, either by politicians 
between aan and France, the Powers on which atten- | OY the Press. Every chance has been almost too frankly 
tion is fixed in England, the closer reasons for delay are | 20d publicly discussed, and the public has almost as 
very strong. It is nearly impossible for Prince Bismarck, 


complete materials for judgment as the different Foreign 
well as he knows the different Courts, to be quite 





Offices. Prince Bismarck alone knows the precise situa- | 
= : . ; . Biles. ielaces “ees BEN wae oie 
sure that if he fights France, Russia will not | tion better than the rest of Europe does. 


spring upon his back. He may have secured 


1 
the Czar, and yet not feel safe, for the Russian ee EL as eT ‘eaten ; 
| people are bitterly excited against the Germans, and the THE OPENING OF THE SESSION. 





set 


the throne endangered by a refusal to obey it. The foreign 7 opened badly for the Government. Lord Randolph 
policy of an Empe ror of Rts has cost him his throne | Churchill's defence of his resignation was by no means 
before now, and the men who govern Russia are not above | calculated to injure the Ministry. In the main, 
taking advantage of a neighbour's weakness. To resist | his resignation turned on the determination of his 
such an attack effectually, the Chancellor must offer heavy | colleagues to coutinue the fortification of the coaling 
terms to Austria, and we may be sure that, confident as he | stations. Now, as this expenditure was sanctioned and, 
may appear, the risk is never out of his mind, and will | indeed, begun by Mr Gladstone’s Ministry, it cannot well 
make all menaces to France matter of serious moment and | be used by him asa means of attack. Thus, though the 
consideration. The health of his aged master, to whom he | general question of retrenchment may later assume a 
is sincerely attached, will also disincline him for a war, | formidable aspect, it is not likely to have much immediate 
| through which his Mai sty could hardly live, while his! effect on the Government. Mr Smith, as Leader of the 


Czar once in presence of a true popular emotion may find | In the House of Commons, the Session, on the whole, has || 
| death wouk 1 have all the effect of a calamity ; would, for House, though no _—_ ul occasion arose to test his powers : 


| one thing, greatly modify the ruling influences and ideas| of management, icquitted himself with dignity, and 
in the German Court. ‘The Prince Imperial, though a) showed that he was by no means unable to deal with his 
| considerable soldier, is not fond of war, and the Chan-! great opponent. He administered, indeed, during th 
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| to hear him refleet upon 
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regard to the Glenbeigh evictions, when they remembered 
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reply to Mr Gladst 
force and ability. 


ulity 


me, one or two replies of 
[It may tura out yet that 
force of character and 
been hitherto 


course of hi- 
considerable 
Mr Smith has in 1 greater fo1 
suspected. 
1 - . ‘le wea . ldo 
Few peo] le, W LOU It , 
th Mr Gladstone in hi 
bulk of the 


nagine, will find it possible to 
remark the great 
proposed in the Queen’s Speech 
upon which legislation may be 
fieial.” These measures, and the 
with the exception of the 

e law as to conspiracy in Ireland— 
is therefore to be hoped 
will assist Government in 
law. We fear, however, that the 


Stunt 
COAL 


measure 


very rational and bens 
reform of proc 
amendment of tl! 
agreed upon by 4 
that Mr 


passing thi mM 


Gladstone the 


into 


unfavourable augury. It must 


to some of Mr Gladstone 


7 s ; 
ave been somewhat trying 

and steadfast supporters 
‘t of the Government in 





1 
»conau 


how, during his former administration, the evictions 
were carried out in Ireland every winter, without any 
apology being made for them in the Queen’s Speech. But 
if this was somewhat disconcerting, it must 
still more confusing to hear Mr Gladstone seriously 
employ in his defence of his Nationalist friends for their 
share in the carrying out of the Plan of Campaign the 
stale, almost burlesque, arguments which Mr Healy 
and his brother advocates used in the farce played at 
the Dublin Police Court for the amusement of the Irish 
public during the Dillon prosecution. The Plan of 
Campaign, ran the argument, is only putting pressure 
on the landlords. But the Government put pressure on 
landlords. Therefore, the National League is justified 
in putting pressure upon landlords. It is, indeed, painful 
to think that Mr Gladstone should have stooped to use in 
the House of Commons an argument based as this is 
upon a mere verbal quibble. If the pressure exercised had 
been of the same kind in both cases, there might be some- 
thing in the argument. But, in fact, the pressure was 
quite different. In the Government used the 
legitimate pressure of representation and persuasion to 
get the landlords to do something which they had a perfect 
right to do, namely, to lower their rents. In the other 
ease, the National League put illegal pressure upon the 
tenants, by means of threats of violence and boycotting, 
to make them join in doing what they had no right to do, 


Ole Case 





namely, to break their contracts and withhold their rents. 
The same word has loosely used to describe both 
acts, and Mr Gladstone seizes on this, and uses a want of 
precision in language as the basis for an argument in his 
attack upon the Government. Put simply, his argument 
comes to this. If certain m justified to attain 
an end, then, of necessity, other means are justified to 
attain that end. The next step in such a logical process 
is not far to seek. 

Yet, with all Mr Gladstone’s power to deceive himself 
and to force his party into supporting the Parnellites in 


been 


ans are 


! their crueland lawless work in Ireland, we very much doubt 


if the Government is in any kind of danger of being turned 
out of office. As long as the Liberal Unionists stay with 
them they will have on all eritical questions a majority of 
over a hundred. That is, as long as Mr Gladstone supports 
the Plan of Campaign, and strives to prevent the passing of 

sill, their majority will necessarily 





| the Opposition will 


the Irish Conspiracy Bi 
hold together. His only chance of getting a victory is to get 
sixty out of the seventy-three Liberal Unionists to join him. 


But to get them back to him he must just now prevent any 


We know from his late speech what is Mr Chamberlain’s 
feeling about the Parnellite party. He has, with a 
fearlessness which does him: great credit, spoken the 
truth about the Irish agitators. While negotiations are 
on foot for bringing him over to the Home Rule camp, it 
will never do for Mr Gladstone to openly support those 


very agitators in their more violent practices. If the 


| Conference is really to continue its negotiations till 


Raster, as is stated, we have a pretty strong pledge that 
not at once use any very extreme 


form of attack. 





But during such a breathing space the 





| Mr Gladstone’s own supporters are many of them by no 


prospect of such a proceeding on his part is but small. 
Though the first part of his speech holds out a hope 
of this kind, the concluding portion is of far more | 


| for a Liberal resolution intended to upset the Govern- 
have been | 
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appearance of assenting tothe action of the Irish Extremists. | 


| amount could easily have been effected, either by throwing 


| not have a whole million, he would be content with some- 


| 


|} at the Admiralty and War Offices. 
| must bend themselves to his will to this extent, that, 
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Government may be able to make some 
with Procedure, and the so-called Coercion Bill. 
will then remain only those measures, which Mr Glad- 
stone declares are rational and beneficial, and in which he 
could not well find any promising ground for defeating 
the Government. hen, Mr 
Gladstone’s li will be to find at an carlv date some 

apart from Ireland on which it will be 
difficult for the Liberal Unionist not to vote with him, 
but which the Government will refuse to accept. We 
doubt whether he will find such a subject. To begin with, 


progress 


There 


( 
As far as can be judged, ¢ 
} 


subject quite 


means Socialists, and therefore on English questions the 
id proposals of a 


Government is not at all likely to withstar 

kind that would unite the whole of Mr Gladstone’s band. 
Then, too, the Government is not likely to be too sensi- 
tive about being beaten by a narrow majority on some 
side issue—and the majority in the supposed case could 
hardly be anything but narrow. They are not going to 
put Mr Gladstone into office over some snap vote on 
some detail, say, of tithe collection or land transfer. 
Lastly, the Liberal Unionists are really so independent of 
external considerations,'that it will be very difficult to put 
them into a position in which they will be obliged to vote 


ment. They sit now, in spite of the most vehement 
declarations in their constituencies that they are no 
longer Liberals, and thus the outcry which might be 
raised on their voting against some particular Liberal 
measure, or stopping away from a division, will have no 
special terrors for them. Most of them feel that their 
first duty is to keep this Government in office until Mr 
Gladstone has definitely abandoned his Home Rule 
schemes, since turning out Lord Salisbury before such an 
event would mean a Home Rule Ministry. This and the 
loyalty and strong purpose of Lord Hartington, whom the 
Liberal Unionists follow with quite as much confidence as 
Mr Gladstone himself is followed by the Home Rulers, are, 
in truth, sufficient guarantees that the friends of the 
Government have no reasonable grounds for special 
apprehension. 


LORD RANDOLPH CHURCHILL'S ECONOMY. 


Lorp Ranpo._px Cuurcui.t has not bettered his position 
by the explanation of his retirement from the Ministry 
with which he favoured the House of Commons. Briefly 
put, his statement amounts to this, that he resigned 
because he was not permitted to dominate the Cabinet. 
“ Expenditure and finance,’’ he writes in Lis letter to Loid 
Salisbury, “involve and determine all other matters,’ and 
on the question of expenditure he claimed a deciding 
voice. He had promised, he said, in public speeches that 
expenditure should be reduced, and reduced it must be. 
As to the amount by which it should be eut down he 
was not very particular. In conversation with his 
colleagues, he might have suggested that possibly a lump 
sum of a million might be knocked off. But if he could 


thing less. He would not quarrel about an odd 100,000/, 
200,0007, or even 300,0007. In fact, he would go the length 
of saying, that if a million was not to be had he would 
take half-a-million. Within those limits he was willing 
to leave the matter “ entirely to the discretion, and judg- 
ment, and superior knowledge of his right hon. friends ” 
But, in return, they 

whether possible or impossible, they should reduce their 
estimates by some hundreds of thousands: of pounds, in 
order that Lord Randolph might point to this as a proof 
that he had been as good as his word, and had transla’'el 
into pounds, shillings, and pence his abstract declaration in 
fivour of economy. 
That Ministers stood out against pretensions of this 
kind is, it seems to us, not a little to their credit. it 
would have been comparatively easy for them to have 
purchased the continued adhesion of Lord Randolph 
Churchill by deferring to hisdemands. Half-a-million is 
not a big sum by which to dock an expenditure of 
thirty-one millions, and a paper saving to that 
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forward on to a future vear satan that iat 
to be met now, or by cutting off some _ small 
item of necessary expenditure. But does anybody 


believe that true economy is to be promoted by such | demand, the necessary result of sucl 
For our part, we feel quite convinced that large | in prices. 


reductions of expenditure are possible, and could be | 


means. 


effected—not only without dimimshing, but with a posi- 
tive increase of the public service. Such reductions, how- 
ever, can only be secured b 
working and control of the various Departments. ‘The 


rough-and-ready process of striking off a million or so | 


from the estimates of this or that branch of the service, 
and saying you must contrive to get along with this 
reduced allowance as best you can, is calculated only to 
create confusion and waste. It tempts ~~ to ask 
forja good deal more than is necessary, so as to leave a 
margin upon which the Chancellor of the E ci “quer may 
exercise his cutting powers, and it diminishes the sense of re- | 
sponsibil ity which shough weigh upon allto whom the spend- | 
ing of the pub lic money is entrusted. What is the use of 
appointing Ministers to control the various Departments 
if their matured convictions as to what is necessary for 
maintaining the services in a fit state are to be set 
aside on the mere tpse dixit of the Chancellor of 
the Exchequer, who, while confessing himself unable 
to pronounce upon the possibility or impossibility of 
judiciously reducing expenditure, insists that, rightly or 
pamery, less money shall be spent? Once admit such a 
principle, and you constitute the Chancellor of the 
Excheque r the autocrat of the Cabinet, in whose hands 
all decisions both as to home and foreign policy must 
rest. If, for instance, Lord Randolph C ‘hure ‘hill had been 
given his way, he would, of his own option, have reversed 
the decision whic h both Parliament and the country have 
deliberately given in favour of taking more efficient 
measures for the protection of our ports and coaling 
stations. Public interests would have been sacrificed to 


/imminent, yet, in 
by a careful inquiry into the | 


| sharp fall in “ International ”’ 
| stances, natural enough, but the disproportionate decline in 





party exigencies, and Ministers will bernie not suffer in 
public esteem because they have refused to be coerced 
into such a course. 





WAR RUMOURS ON THE STOCK EXCHANGE. 
For some weeks past the warlike rumours current on the 
Continent have kept the stock markets ina highly sensitive | 
condition, which has needed but little additional excite- 
ment to develop into a state of panic. This, in fact, nearly 
happened on Monday last, when a statement was circulated 
that the relations between France and Germany had become | 
such that - any moment a crisis might occur. On the 
Stock Exchange securities at once fell heavily all round, 
and price s on the continental bourses immediately gave 
way in sympathy. It was, however, promptly denied in an 
authoritative wi iy, both at Berlin and Paris, that ary new | 
cause for apprehe nsion existed, and as the scare passed off 
prices rallied, although they still remain ina decidedly weak 
and feverish state. Thisis only natural, forit isunfortunate ‘ly 
only too obvious that the position of affairs abroad 
remains unstable in the extreme, and is so far dangerous, 
that at any moment very little might suffice to bring | 
about a catastrophe, the consequences of which none can 
measure. It is certain, too,from previous experience, that 
the outbreak of war between any of the Great Powers 
would at once precipitate a collapse in the stock markets, 
that would involve all securities alike. For instance, in 
1870 the declaration of war by France against Germany 
led at once to a relapse of from 5 to 6 per cent. in the 
leading foreign stocks, while English railway issues fell 
from 3 to 4 per cent.; and later, in 1877, when hostilities 
broke out between Russia and Turkey, the former fell 
from 5 to 7 or 8 per cent., while the latter dropped 
from 3 to 6 per cent. As regards American securities, 
the market here was a comparatively small one 
in 1870; but it was much larger in 1877, and 
then prices suffered to a decided extent. The fall 
in the prices of which are intimately con- | 
cerned in the outcome of war is, of course, very natural, 
and it is not difficult to understand the reasons for the | 
heavy fall in securities not directly affected. Some are at 
once apparent, such as ‘ga general de uy iation of credit, 
and especially the rigid contraction, or, for atime, the 


stocks 





practical extinction of all spe oil itive specious for the rise. 
But perhaps the most important, if not the most obvious 
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cause, is the influence exercised by the great loans that 
are always issued Ly the combatants. These for a time 
cause the supply of new securities to greatly exceed the 
L EXCESS being a decline 


But although a general fall prices is a reasonable 
consequence of a great war, or of the fear that one is 
‘ in some respects, the movement is often 
very irrational. For instance, this week the fall was 
more pronounced in Home railway securities than in 
Foreign Government securities, and it was heaviest of all in 
| American railway issues; the fall thus varying inversely 
to the degree in which the stocks were really affected. A 
stocks was, in the circum. 


Home and American railway issues shows what peculiarly 
unreasonable movements take place in the stock marke ts 
| when anything like a panic feeling exists. A moderate 
fallin English railw: iy shares could be understood, for 
over and above the adverse influence exercised upon all 
securities by any great war, there is also inthe case of a 
possible ¢ onflict between France and Germ: uny some doubt 
as to the position in which this ¢ oy would stand if either 
of the combatants violated the neutrality of Belgium. And 
no doubt, too, our trade would suffer from the outbreak of 
hostilities, for France and Germany are two of our 
largest customers. It may, of course, be urged that we 
might be able to draw away some of the business which 
we have lost owing to their compe tition, particularly in 
the case of Germany; but against this must be set the fact 
that the markets mainly supplied by these countries are 
those lying within and not outside the sphere of 
disturbance. It is probable, in fact, that the trade 
of this country would ultimately lose rather than gain 
by war, but the loss would scarcely be serious, and 
would corte uinly not justify more than a very moderate 
shrinkage in the prices of Home securities. In the case 
of America the position is different, for not only is that 
country completely removed from all fear of disturbance, 
but many of her important products, such as preserved 
meat, &e., would come into gre vatly increased demand, 
which would probably impart an added stimulus to the 
whole of her trade. It is difficult, in fact, to see how the 
United States could possibly lose in the event of EKuropean 
complications, and this being so, it makes the especially 
heavy fall in American railway securities peculiarly irra- 
tional. The fall, in fact, is intelligible only upon the 
assumption that at times the condition of speculation 
dominates every other influence. In both English and 
American railway issues there were a number of weak 
accounts open for the rise, and what seemed like bad news 
at once forced these into liquidation at a time oe no 
one was disposed tobuy. And this exercised a greater 
immediate effect upon ef ices than any consider: ti ions as to 
how or in what degre e stoce ‘ks woul | beaffec ted by the out- 
break of war. 

As regards the immediate future, it is idle to prophesy, 
but a few facts seem clear. In the first place, the pub lic 
are disposed to take a very doubtful view of the future, 
and are scarcely likely to show much speculative enter- 
prise for some time to come. At the same time, they are 
not disposed to sell securities, for their holdings of foreizn 
stocks are small, and although the prices of English and 
American railway stocks may fall, they could not, if they 
sold them, find any better means of investment. Over 
and above this, the volume of speculation open for the 
rise has now been reduced to very moderate dimensions, 
and hence the markets are in cood trim to meet a b low 
without staggering. It appears likely, then, that while 
affairs remain in their present uncertain condition, the 
stock markets will be somewhat idle, but that there will 
be incessant fluctuations in prices owing to the nervous 
fears of dealers ; while if war should unfortunately occur, 
the fall in the stock markets will probably be less than is 
generally feared owing to the great extent to which 
weak speculation wil] ha ave been eliminated. A change for 
the better in the political outlook would, of course, be 


| . e ° ° 
spec lily followed by an improvement in prices ; but any 


improvement seems ‘like ly to be a slow process; and as a con- 
sequence, the Stock Exe change will probably experience a 
consider ab le decline in the great business that it has kad 
the good fortune to transact since the close of 188. 
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In the report of the Trade Depression Commission stress | 


is laid upon the fact that, while in recent years those 
engaged in the work of production have had to submit to 
a material curtailment of profits, the distributing class 
have had little to complain of. 
are adduced in the report, 

evidence to the same effect 
co-oper: utive societies for the year 1885, which have this 
week been issued by the Registrar of Friendly Societies. 
In order to bring out more clearly t the teaching of those 
returns, we have, in the following tables, given the 
corresponding figures for the two years 1883-4, and the 
result of the comparison is to show that, during the three 
years in Which the outcry about the unprofitab leness of 
trade was loudest, the co-operative were 
tinuously adding to their profits. 


and now we have further 


societies con- 


It is necessary, at the outset, to state that the 
are imperfect, inasmuch as there are a number of societies 
that have failed to render to the registrar any account of 
their transactions. In 1883, out of a total of 1,328 
societies, no fewer than 165 failed to make a return; in 
1884, out of 1,319 55 rendered no statement, 
and in 1885 no ac ounts were received from 59 out of a total 


of 1,857 The exceptionally large number that 
failed to make returns in 1883 make the figures for that 


societies, 


soe ietie Ss. 


year compare more unfavour ubly with those for 1884-5, 
than the ‘y ought to have done. In other words, part of 
the growth shown in 1884-5, as compared with 1883, is 


due not to ane xtension of the co-operative system, but 
to the greater completeness of the returns. But there is 
no such disturbing factor in the comparison between 
1884 and 1885, the proportion of societies from which 
no statements were recelv 
both years. 

Dealing first with the and membership of 
societies rendering accounts in each of the three years, the 
statement Is: 


number 


No. of Mem} 


No. of Societies 





ers 
ISS5. } LSS4. | 1SS83. 1S&5. 1SS4 1SS3. 
England... ; 951 941 $19 674,602 630,657 | 571,542 
Wales As odes 23 19 21 6,880 5,646 4,935 
Scotland 315 296 287 121,386 | 112,472 | 104,343 
Ireland ...... 9 S S S79 8] 871 





749,066  6S1,691 





1,298' 1,26: 


1.165 803.747 


The Registrar's return gives the total membership of 
the English societies in 1884 as upwards of 730,000; and 
if that were the correct figure, it would follow that there 
had been a decline in the numbers of the English co- 
operators in 1885, as at the end of that year the total 
membership stood at 674,602. When, however, the 
return is examined, it is found that the Registrar has 
overstated the membership in 1884 by fully 100,000, the 
blunder arising from an incorrect entry in the summary 
table of the number of members belonging tothe societies 
in the county of Middlesex. This error we have corrected 
in the above statement, which, when thus adjusted, shows 
a continuous growth in the number of those availing 
themselves of the system of co-operation—or, at least, an 
increase in the number of co-operators in England and 
Scotland, for Ireland remains stationary. 

Next, as to the controlled by the 


amount of capital 











societies, the figures are: 
CAPITAT 
——— —SsTARE ———— 
LS85. Iss4. 1583. 
+ + £ 
England ‘ 7,941,243 7,436,841 6,824,844 
Wales 64,862 54,436 46,746 
Scotland ‘ 784,875 704,953 620,535 
Ireland 8,773 8,843 . 8,710 
8,799,753 8.205.073 7 500.835 
ae ~~-— LOAN, - —— 
1885, Iss4. 1833. 
t + & 
England 1,29 3,828 1,252,177 1,162,47 
Wales ..... , 3,953 2.200 nec 3,483 
Scotland... 9,118 462,474 372,488 
eee , 205 100... 100 
OTT TGe  ccccas RTE aceace 1,538,544 


| 


Statistics in proof of this | 


in the returns of our industrial | 


returns 


‘d, being practically the same in | 


| two and a-half times. 





THE ECCNOMIST. 137 





- ————- —TOorat.. 
1885. 1884. 
é > 
Envland 9,235,071 
Wales ake 63,820 
Scotland 1,313,993 
Ireland 8,978 


10.625.862 





In England, the proportion of share to loan capital is 
as 6 to 1, whereas in Scotland it is as 6 to 4, and as the 
return upon the borrowed capital greatly exceeds the 
charge for it, this is an additional element of profit to the 
Scotch shareholders. And not only do the Scotch 
societies benefit in this way. They gain also from the 
greater rapidity with whic h tl 1ey jlo. over their capital, 
and from thei ir lower rate of expe mditure. This is brought 
out in the following statements :— 


TRADING TRANSACTIONS. 
































—~SALE of Goops.- —_-———- 
1885. 1834. 1883. 
£ £ £ 
England 24,483,869 2 23,383,586 
Wales neta os 239,416 199,917 
Scotland on 5,154,64 4.48?.306 
Ireland ., os ase 24,754 .. 23,929 23,501 
1,382,670 cece 29,295,837 $3,089,310 
——— —-TrabDE CHARGES. ————— 
1885. 1884. 1°33. 
£ £ £ 
England 1,720,572 1,598,935 ie 1,5¢8,9°9 
Wales 10,913 9,501 7.391 
Seotland 954.528 650,42? a 210,384 
Ireland 1.596 TAP ons. Ss 1,585 
1,987,609 SATB SAS cues 728,769 
Prorir on YEarR’s TRANSACTIONS. — 
1834. 1883. 
Enzlani 1,906.15 
Wales 9 
Scotland 
Ireland 
2.879,565 65 3,° 40 
Percentage of 
Trading 
Percentage of | Percentage of Profit toShare 
Trade Charges Trading Profit Capital after 
to Turn Over.' to Turn Over. Allowing 5% on 
Loon Gs »pital. 
1885 1884 1883 1885 1884 1883 1885 1884 1883 
WE iiccsaminasens 170, 66 64°90 $5 81 27:1 26-9 255 
cl eee 4°6| 43 4°0 11:0 10°5 10°2 40°1 |42°9 | 42°8 
Scotland..........sceesseee-| FO} 50) 4°7 | 93!) 90| 87 157-4 1575 | 550 
Ireland 60 100 6S 65S 38) 76'182) 99) 12-9 
67 | 74'62)'91 86) 8:3)299 296 | 230 





Included in the profits for each year are certain receipts— 
amounting, roughly, to about 150,090/—from investments, and in 
calculating the percentage of profit to capital, these have been 
deducted, so as to arrive at the amount of the trading profit. 
While the Scotch societies in 1885 turned their work- 
ing capital over nearly four times in the course of the 
year, the English societies turned theirs over only about 
Then, again, while the trade 
charges of the English sce‘eties absorbed 7 per cent. of 
the borrower, those of the Scotch societies amounted to 
only 5 per cent. And the combined result of the rela- 
, tively small amount of the share capital of the Scotch 
societies, the greater rapidity with which their working 
capital is turned over, and their lower rate of working 
expenditure, ts that on their share capital they earn fully 
twice as large a return as the English societies. 
Although, however, the rate of 
greatly in the three divisions of 
in all except Ireland profits, instead of being 
curtailed during the three years of greatest trade 
depression, have continued to expand. If there is 
any fault to find with them it is not that they 
are too small, but that they are on far too large a se: ale. 
To us, profits of from 27 to 57 per cent. upon the share 
c ipite al appear to be altogether out of harmony with the 
spirit of co-operation. Even if all members of the 
societies were shareholders, and all shared in the profits 
such high rates for distribution would be inexpedient, 
because they always tend to augment the working expendi- 
ture. But in many of the societies ; large numbers of the 
| members are not shareholders, and if they are to gain at 
all, it must be in the cheapness of what thev buy. The 
/aim of the societies, therefore, if they are true to the 
| principles upon which they are founded, should be to sell 


profit has differed 
the kingdom, yet 
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|| their goods at the lowest possible prices; and they will 
assure dy not retain their hold upon the pub lic if, instead 
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of being instruments for the cheap distribution of com- | 





modities, they are perverted mto huge profit-making 
machines. 
TELEG ArR ic F OGRES 


Tuts will be a year of jubilees, amongst them that of the 
electric telegraph. In 1837 Messrs Cooke and Wheat- 
stone took out their patent for the ‘ needle” 
and to them, as the earliest practical telegraphists, 
the honour 
enterprises, /¢ premier pas, but of which, in their case, it may 
be emphatic lly added, . In June of that year 
the famous invention was submitted to trial over a short 
line between Euston and Camden Town, in the presence 
of several distinguished men, prominent amongst whom 
was Robert Stephenson. The experiment was successful, 
and was followed ae after by communication being 
opened up between Paddington and West Drayton, and 
over the short Blaciwall line of railway. America, which 
is generally supposed to be in advance of this country in 
telegraph matters, was several years behind us at the 
start, for it was not until 1844 that the first practical 
experiment with Morse’s system took place 
Washington and Baltimore. The original needle telegraph 
was rather a rude affair. It required a separate wire for 
each needle, and although the apparatus which is said to 
have been instrumental in securing the capture of the 
notorious Tawell, the Quaker murderer, had no fewer 
than five needies, it could not make the letter ‘Q,” 
and but for an ingenious and resourceful operator, who 
spelt the word “Quaker,” Kwaker, the murderer must 
have escaped. This sounds strange in presence of the fact 
that Wheatstone himself lived to perfect an instrument 
capable of transmitting more than two hundred words a 
minute over 2 single wire, an: 
been invented capable of transmitting four messages—two 
in each direction—at a blow, and even of sending six 
messages in the same direction over a single wire. The 
needle telegraph still survives—to some extent, in the form 
of the double needle, requiring two wires, but mostly in 
the form of the single needle, requiring a single wire only, 
and mostly in use at small post-offices, and in connection 
with railway signalling. From these to the beautifully 
ingenious instrument of Professor Hughes, which prints 
each letter in bold Roman characters, and the nimble 
Morse “ Sounder,’ which whispers its message into the 
ear of the operator, who is free to write it down word by 
word, there is a/mighty stride. And yet there are those 
who tell us that electric te ‘legraphy is only in its infancy, 
and those who believe that the day will arrive when it 
will be possible to telegraph without wires at all! The 
telephone and the pneumatic tube are valuable adjuncts 
of the telegrapk. The former, indeed, it has been legally 


ou 


q we cout 


between | 


1 that other instruments have | 


| 


| 
| 


| 





decided, is a telegraph, although it may be popul: wly, and. | 


not altogether inaccurately, described as an electrical speak- 
ing tube, conve ying the acti ual sounds of the voice, while the 
pneumatic tube conve ys the material message, just as the 
postconveys « letter. The telephone and the pneumatic tube 
have this in common: that their operations are limited 
by distance, and although the limit in the case of the 
latter is very soon re ached, there are enthusiasts who 
would persuade us that the former has, practically, no 
limit. 


telegraph, | 
belongs | 
which attaches to that difficult step in all | 


| wires already 
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pany carried on its operations, and at all but the hace 
towns the telegraph office existed per as a part of the 
railway station. Mext in order came the British 


and Irish M: vgnetic Telegraph Company, followed at some 
distance by the United Kingdom Klectric Tel ‘grap ‘bh Com. 
pany, which is chiefly remembered in connection with 
the attempt to establish a uniform shilling rate for tele. 
grams of twenty words within the ney Kingdom. It 
succeeded tolerably well for a time, but its resources were 
limited, and by-and-by it was saan to give up the 
attempt, and from bei ing an opponent, to become a con- 
federate of the two other companies. I[t is little more 
than twenty years since this condition things 
existed, and some idea of the kind of competition carried 
on may be gathered from the following extract from a 
paper put out by the Edinburgh Chamber of Commerce, 
at the instigation of the late Mr (afterwards Sir George) 
Harrison, an indefatigable advocate telegraphic 
reform. The Chamber said: ‘‘ There are at present about 
300 places in which all the three companies have offices, 
generally situated, as in the case of our own city, within a 
few yi ards of each other. Many of these offices could be 
dispensed with, and their cost applied to the establishment 
of others, placed where the convenience of the public, 
rather than the necessities of competition, required them 
to be placed.’ In 1870, the three companies together had 
less than 2,500 offices throughout the United Kingdom— 
a large number of them mere duplicates and triplicates, 
and a still larger number situated at the railway stations, 
away from the centre of business, and in too many 
carried on subserviently to railway interests in the matter 
of telegraphy. 

It was at this point, when matters had come to a head, 
so to speak, that Parliament sanctioned the acquisition of 
the telegraphs by the State, and it is worth while repro- 
ducing the programme put forth by Mr Scudamore, on 
behalf of the Post Office,a programme which has been 
fulfilled to the letter, and which has been the basis of all 
subsequent reforms. Mr. Scudamore undertcok to effect 
(1) the reduction and simplification of the charges for the 
transmission of telegrams throughout the United Ku 
dom; (2) the extension of the wires from railway stations 
lying outside of town populations; to post in 
the centre of such populations; the extension of the 
y carried into large cities towards the suburbs 
of such cities; and the extension of the wires from towns 
into rural and other districts unprovided with telegraphic 
accommodation; (3) such a complete separation of the 
commercial telegraph system from the railway telegraph 
system as would entire ‘Ly relieve the commercial wires of 

railway messages, and throw on the railw: Ly wires those 
commercial messages only which arise out of the circum- 
stances of railway tratlic; and (4) free trade in the 
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collection of news for the Press, of which collection the 
telegraph companies had hitherto had a monopoly; with 
low rates for the transmission of such news, no 
matter by what, or by how many, agencies it might 
be collected. Taking these points in their order 
we find that a_ tariff ranging from a= shilling 
'to 7s 81 per message, and of which the average 


| was probably not less than 2s, has been reduced to a tariff 


|The effect of this change on the number 
Of course, experiments have been made with the 


telephone over comparative ly long — and even, we 


believe, through submarine cables ; but we shall probably 


not be very far wrong if we set down the limit of prac tical | 


working at a hundred miles, a result which, even to the 
inexhaustib ly ingenious Wheatstone, would have seemed 
impossible fifty, or even twenty-five years ago. 

Only some of the systems here enumerated were 
operation, or even in existence, when, in 1870, the Post 
Office took over the business of the late telegraph com- 
panies. The chief of these—the Electric and Inter- 
national—had been the vioneer of the system, for in less 
than ten 
telegraph, it was incorporated, and as early as 1850 it had 
established itself in a considerable number of the larger 
cities and towns. But it was rather as an adjunet to the 
railway syatem, than as a separate servi 
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of a halfpenny a word, with an average per message of 
8id, as compared with an average of nearly 13d under 
the ’shilling- rate, which prevailed up to October, 1885. 
‘of messages 
transmitted has been truly marvellous. In 1869, the 
number estimated for the purposes of the transfer of the 
business to the Post Office was 7) millions; in 1870, it 
had reached nearly 10 millions ; while in 1889 it was 26} 
millions. In 1885, prior to the introduction of the so- 
called sixpenny telegram,” nearly millions of 
messages were transmitted ; while from October of that 
year to October of last year, during which the halfpenny- 
a-werd rate was in operation, the number exceeded 47} ; 
millions. By separating the inland messages in the last 
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| two returns, ‘the great immediate increase attributable to 


years after the successful trial of the needle | 


| 





the change of ti iriff becomes more evident, as these figures 
give upwards of 24) millions of messages sent in 1884-5 

at the shilling, and upwards of 375 millions in 1885-6, at 
the sixpenny rate ; while six months under 


for the last 
review the inland messages were at the rate of more than 


that this com- | 42 millions per annum. 
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¥ As regards the extension of the system, we find that the | 


the exports from home ports to colonial and foreign coun- 
2,500 offices of 1870 have increased to upwards of 5,000 


tries. The several columns of the following tables 
in 1886, and that the 45,000 miles of wires handed over by contain, as then, in (a) a list of all the chief articles of 
the = s have increased to upwards of 150,000 miles export : fist, of Delkids eosin: sheaths etalie see 
worked by the Post Office. In addition to this, the railway — Se ee a ee 
companies have about 70,000 miles of wires, so that the produce, or manufactured from those previously imported, 
total mileage of the United Kingdom is upwards of | and in the second part of the table those sent abroad in 
220,000 miles, and the weight of iron employed in this | the same condition as they were brought hither. In (b) 
gigantic system is upwi ards of 50,000 tons. There is a| the several values are shown, and in (/) the extent to 
contrast here to the little line of four miles over which | which these values differed, either more (+) or less (—) 


Irofessor atstone experimented with his ne » tele- | - ° : 
Professor Wheatst« P t edie tele- | from the exports of the previous year. Then in (c) are 
graph just fifty years ago, and to the period, about forty ’ 


years ago, when the “system” of the Electric Te legraph | given ae values which would have attached to the quanti 
Comp: uny consisted of “a line to Nine Elms, and a small | ties of 1886 had the prices remained the same as in 1885, 
office at 334 Strand”! Lest it may be supposed that the : thus representing the bulk of the articles of outward 
separation of the comme reial from the railw: ay telegraph | trade in‘ the term of money, so as to be contrasted 
system has led to a diminution of facilities in one direction, | both in the whole and the several parts of the total. 
it may be pointed out that nearly every station master in | Then it is evident that the difference between the actual 
the U v ited Kingdom i is an agent of the Postmaster-General | and the calculated values (dq) must measure the variation 
in the matter of collecting and forwarding te legrams, so | in volume; and the difference between this column and the 
that the number of separate telegraph offices is really | last (e) will show what has been the gain or otherwise 
much larger than that stated, although many of them are | resulting from higher or lower prices. Thus the plus 
not directly under the control of the Post Office. The best | figures in the price columns of imports measure the higher 
evidence that the last point in Mr Scudamore’s pro- | prices bestowed, and the plus amounts of exports, the better 
gramme, viz., fre e-trade in the collection of news for the | prices we have obtained. 

Press, has been carried out, is to be found in thecolumns | 
of our morning contemporaries. In the hands of the | 
telegraph companies the supply of news was a virtual 
monopoly, exercised too often to the oppression of news- | 
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Tasie of PRINctPAL and OTHER ARTICLES EXPORTED from the Unrtep 
Kinapoom in 1886—Compared as to > aunty and Value with 1885. 
































| Value. | Increased or Decreased Value. 
paper proprietors, ; and to the detriment of important iit epee. = — — es accneeesorans 
public interests. Now, with the Post Office simply)  “"°°* | Actualin | At Prices }|_ DUST? TARANON™ _latore or Less 
as a carrier, and no longer a collector, of news, | . a See H ae: Price. Than 1886. 
there is a fair field) and no _ favour, and (a) (>) | (c) ; @ (2) (f) 
the telegraph, from being a fitful and often | - : t £ Ff ££ or eee) 
failing element in newspaper enterprise, bas become the I.—Britisu and Irish Propucr and MANUFACTURE. 
very breath of the nostrils of the daily Press. The | 1 Animalsliving, 561,287 619,000 ;+ 108,000 58,000|+ 47,840 
sti atistic: s of Press te legr: iphy are almost be yond ealeula- | as sebiasiiaes ——-|—_——— ————_—— |__| 
tion, and it is certainly not too much to say that where | | and drink: aie ete ae 7 | | 

| Beerand ale .. 1,582,731 1,583,000 |— 62,000 | — 1,000 | — 62.602 
hundreds of columns were transmitted twe nty years ago, Fish. = 1,738, 1'303,000 |— 213,000'— 64.000 |— 277,205 
there are thousands transmitted now. pana — pe + — . 106,000 - 45 £5,845 

Coming to the financial aspect of the question, it is the | Spirits, B. & I. $90,429 837,000 |— 35,000/+  53,000/+ 18,091 

fashion to say that the telegraphs were acquired at a| Sugctseineil oui)  Gt.gm | sip |” 42090 ae 
recklessly hioh price. But it. is obvious, from what has — | 4 ~ a 
taken place since 1870, that, in addition to the me re | Total............| 9,561,073 | 9,850,000 |— 108,000 |— 288,000 — 396,540 









































profits of the companies at that d: ite, there were immense | 3. Rawmaterials: indicia isis en 
oais ° ib “ _ wry v4 4,008 — T96.3 LE 
possibilities in the system which the country could not Wool, sheep's ; 835,000 |=  49,000|+ — 48,000|— 866,000 
expect to acquire without paying for them. They were, | ther articles..| 1,504,846 | 1, 79,000 | 235,000|— —75,000|— 309,692 
in fact, of the nature of ‘ unexhausted improvements,” in | Total............} 12,274,430 | 12,975,000 506,000 |— 601,000 1,106,871 
. . ' -_ —_ — —_— cc | 
far as patent and other rights were concerned, and |, 4stictes manu 
something was certainly due to the pioneers of the system | _ fact ‘sige 
yvartiy marnfu- 
who had to pu up with short dividends, or with no divi- aaa | 
dends at all, during the early period of telegraphic enter- | . A caer iy 
extile fabrics: | 
prise, That the opt YC utions of the P ost Office, SO far, have Yarn—Cotton..! 11,488,803 12,981,000 416,000 |—_-—- 792,000} — 876.491 
NI wissen 273,591 272, t nf 
not yielded enough to pay interest on the « capital | ees 935,083 |  gsa'000|—  43,000/- groool~ —ge’sea 
expended is probably due to the fact that in the very ee 436,173 168,000 +  92,000/— 32.000/+4 59.690 
| arric } we Woollen ..... 4,406,676 4,599,000 216,000 |— »—s—- 192,000 | + 23,778 
| nature of things the wires had to be carried into many | (ian. 1,385,241 | 1,418,000 |+ 220,000'— 33,000| + 187-470 
remote districts, and to many small places, where there wane ec re ee ee 
| was little or no revenue to be earned, just as the Post | oa eee ens ke eee 
Offie ec has to provide a se ‘rvice for letters, irre spective of “—— 57,365,3 61.167.000 |+ 6.036.000 |— 3,802,000 | + 
whether it pays at that particular point, or not. But we} Jute. 1,932,000 |+ * 12,000 |— 107,000 
‘ | Line 5,549,000 588,000 |— 291,000 + 
are told that the telegraph receipts have “turned the | ite - Stasiooo [+ ses.ou0 | 01-000 + 
corner, in so far as the loss on the sixpenny telegram is | Woollen ...... : + 687,000 |+ 203,000 | + 
concerned, and we shall be surprise dif, when a proper | Total 90,521,000 — 4,102,000 |4 3,620,734 
equilibrium as between revenue and expe nditure has been iii 305,824,687 |110,808,000 [+ 8,684,000 |— 6.1a.e00 le s.ceneoe 
established, there is not a gradual overtaking of arrears, | onnsunsnsee™lLaaenideinasnciinn| -siebiadigenba taeda aaa Gale 
° : ° ‘ 3. Metals & (C.) 
so far as past due interest is concerned. The introduction | ® Yetals & ©) 
. ° 7 ° | acninery . 
of the cheaper rate has given rise to an amount of social | Copper & brass.| 2,904,068 | 3,228,¢00 41,000 324.000 
f ay . > | Iron, mfd. & un- 
| and domestic telegraphing quite undreamt of before, and | ““\inutactura! 24,509,755 | 27,158,000 |+ 2,595,090 | — 2,583,000 | + : 
| this is a feature which seems worthy of being specially | Machinery... 10,913,000 | 174,000 779,000 | — 
| w, } sca be 519,000 7,000 | - 68,000 
b associated with the Jubilee year of a system, of which it in. 414.000 |+ 2000 56, 0CO 58913 
ras_predicted half-a-ce ntury ago that it was destined to | therarticles....__ 3,058,233, 8,315,000 |+ 520,000 |— 227,000} + 223,582 
emits in living sympathy all the far-scattered children of Total .........| 41,752,931 | 45,547,000 |4+ 9,749,000 |— 3,794,000/— 1,044,520 
oa ipa er — _—_ bie a - - 
} . pparel an 
LS | articles of 
y . : ~ ‘ . . ~ ‘ aie pe reonal use: a 
OUR FOREIGN AND COLONIAL TRADE OF LAST | Apparel ..... ..| 5,996,440 | 6,319,000 — 151,000 |— 323,009 173,619 
| ’ ‘ —_ r Y TMT Wy Y . Th Re cc ccacine 1,086,401 1,200,000 |4 9r,0CO |— 125,000 | — 25,145 
YEAR COMPARED IN QUANTITY AND VALUE | {eather boots ; 
TH T T OF 1885. eee 1,547,633 1,540,000 88,000 | + 8,000 | — 79,698 
W | i H I HA I & I l ) | Other articles 3.. 1,126,651 1,121,000 — 10,000 6,0 - 4,731 
EXPORTS. coer nanmof erent 
il. —EXPOR } Total...........| 9,757,125 | 10,189,000 151,000 |\— 432,000 583,223 








Fo.itowine the same plan as in the tables of imports in | E. Chemicals and ~ 
4 . se 6 chemical and 

our last number, and as with the exports for 1885 in the | — medicinal 

4 


‘ “ee preparations 
Economist of January 23rd in last year, we now set forth Alkali, &c........) 3,908,113 | 4,027,000 |— 163,000|— 119,000|—_—-281,750 
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Other articles.. 2,790,013 2,875,000 87,°00 }— $5,000 |+ 1.7 
aes = 7 | ? stds 
Total 6,698,126 6,902,C00 76,000 |— = 204,0°0 |— 280,026 
fe sascicieas ence 
F. All other | 
articles : | a 
Bags and sacks 704,707 £06,000 20,0CO |— 95.00 —_ 75,168 
Candles & soap 647,914 730,000 58,000 $2,000 24,157 
Earthen and ; 
chinaware . 1,991,794 1,949,000 111,c00 $7,000 
Glass of allkinds £96,000 30,000 |= 24,000 | + 
Leather ........ 2,083,000 | — 99, 00 $5,000 
Vil, seed 1,637,000 |+ 102,C09/— 134,000 
Paper, books,Xc. 3,195,000 | + 48,000 194,0°0 |— 
Otherarticles... 16,502,000 |4+ 625,000 257,000 
Total 26,414,486 | 27,892,060 |+ 695,000 \— 1,478,000 782,445 
Total Exports of 
British Pro- £ £ £ £ £ 
duce, &e. 212,363,995 | 224,377,000 11,333,000 |—12,013,000 €80,505 


The several articles are classified as in the official tables 
—but only the chief of them are stated singly —the minor 
ones within each class being grouped into one or more 
totals for economy of space. Yet the several items com- 
posing each such total have been the subject of caleulation 
in the same manner as the larger articles, and the results 
combined. Thus the 57,365,335/ of cotton manufactures in 
class 4 comprises six different enumerations of the pub- 
lished accounts, each one which has been separately 
worked out. It may be remarked, also, that for the many 
articles shown in the accounts in value only, where it is 
not possible to ascertain the quantities, the rate of 

yariation, whether of price or quantity, has been assumed 
to be th: it of analagous articles of which the quantities, 
and, therefore, the prices per lb, yard, &e., are shown. 

If the several totals of the columns be set forth 


¢ rt 


ina 





different order side by side with those of 1885, their | 
purport will be more distinctly seen :— 
1SS6. Iss 
Value of total British exports at t 
prices for previous year...... (e) 994,377,000 ... 223,907 COO 
Actual value ............00. ») 212,384,900 O4 0 
Variation, due to price we (2) 12,013,000... — 10,952,009 
Variation due to quantity (dq) + 11,333,000 ..... — 9,042,000 
Actual difference in value . (fr) - 630,000 — 19,004 ) 


This brings to view the striking contrast in the conditions 
of our trade from that of the previous year, for whereas 
the full value of the trade of 1886 was only about 700,000 
less than that of 1885; this earlier year fell below 
by 20,000,0007. Yet there were in 1886 larger variations 
of both price and quantity, only they neutralised each 
other, whereas in 1885 they were both in the same direc- 
tion, indicating not only that we were getting less money, 
but also giving more for that money than before. So 
while the quanti ity of goods disposed of was greater by 
11,000,0007 in 1886 than in 1885, the reduced prices at 
which they were sold made them yield less by 12,000,000/ 
of estimated value. 

The classification of the goods in the preceding table is 
that of the official returns. They may, for the 


[884 





reducing them into fewer headings, be thus stated in 

round numbers :— 

More or Le than 1883 
Value of In 
Exports, Iss6. Quantity. In Price. Together. 
1.—British. £ £ £ ¢ 

1. Textile manufactures..118,776,000 + S. 145 » 000 — 5,682,000 2,462,000 
2. Minerals and metals... 61,163,0 0 92° HUI ) 1,643,000 051,000 
. Articles of food 9,561,000 — 108,000 288 OOO — 596,000 
4. Miscellaneous 2? $64,000 + 704,000 — 1,400,000 696,000 
II 212,564,000 12.013.C00 . 680,000 
Foreign and colunial 16,108,000 6,155,000. 25202, 000 
278,472,000 15,2 7,009 —15,163,000 ... 2,937,000 


The corresponding comparison between 1885 and 
predecessor was thus— 








— More or Less than 1884 _ 
Value of In 
Exports, 1885. Quantity. In Price Together 
I.—-British. e e £ Py 

. Textil manuiact ires 116,314,000 3,169,000 5.403.000 8.572.009 
2. Minerals and metals... 63,206,000 3,940,000 ... $802,009 - 8,742,000 
3. Articles of fox vd wee =9,943,000 ... 487,000 ... — 54,000 541,000 
4. Miscellanec seseseee 23,552,000 ... — 1,446,000 ... — 693,000 2,139,000 
TI. 213,045,000 ... — 9,042,000 10,952,009 19.994,000 

Foreign and colonial 58,359,000 ... — 2,3: 396,000 2,713,000 5,039,000 
271,404,000 11,368,000 13,665,000 25,033,0..0 


difference in the results thus shown 
In 1885, the volume of our trade 


There is a marked 
for the two years 


sake of | 


contracted, but last year it expanded ina greater degree 


than it had previously diminished. In one respect-- 
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| the difference between the fall of prices in the imports and 
| the exports of wool—the figures for last year are scarcely 
intelligible. In the imports of this article, as shown 
last year, there was, on an imported value of 24,307,837 
a fall in price of 2,564,000/, or rather more than 10 
cent., but on that re-e xported to the value of 
11,986,1172, the fall was 4,259,0002, which is equal to 37 
per cent. There would seem to be some error here, whic h, 
from the largeness of the amounts, and the influence they 
exercise upon the comparison of totals, may probably 
require further investigation. . 
The following table sets forth the particulars of the 
published returns of all foreign and colonial 
ported, but classified so far as is practicable, 
manner as the imports were dore before. 


coods eX- 
in the same 




















Value. Increased or Decreased Value. 
Due to Variation in Actuaily 
Articles. Actual in At Prices - More or 
of 1885. Quantity. Price. Less Than 
: L885, 
(a) (0) (e) (d) (¢) (J) 
£ £ £ 1° £ 
[1.—Foretn and CoLtontan Propuct 

1. Animals living 

(for food) 

Articles of food 

and drink: 

A. Duty Free: 
Bacon 07000 — 57,000 '— 65,000 — 
Meat 116.000 9,000 22. 00 
Fish 454,000 + 67,000 50,009 
Lard .. 139,000 49,000 9,000 

Total meat, & 1.058.859 1,206,000 + 50,000 147,000 O7 094 
Corn: 

Wheat $09,727 12800 + 140,000 18.000 122,99] 

Flour “S218 95,000 + 4 ) 1 OOO 18,118 

Total corn .. $97,955 23,000 + 165,000 »,000 + 140,839 

RREOO ..-ccoccccccs ] 671 1,419,000 - 47,000 000 | — 105,¢64 
| Butter. 45 385,000 3,000 5,000 |— 8.130 
Cheese 7 137,000 15,000 5,000 10,¢6 
| Oranges & lemon 219,000 + 81,000 1 000 4 59.581 
Hops 145,000 + 123,000 9,000 4 132,295 
Spices 691,000 x 55,000 2 000 6,768 
Sugar 719,000 + 187,000 43,000 + 144,365 
PORN acsuiiis 55,888 5,444,000 + 486,000 |— 288,000 108 260 
RP. Dutiable : 
Currants & raisins 293,554 269,709 - €8,000 + 25.000 42,612 
Chicory ..... , 13.8.6 14,000 |— 1,600 1,000 | — 1,629 
Cocoa 995,747 22) 000 68,000 + COLO | = 61,604 
Coffee 86.981 2,498,009 115,000 SOOO 203,608 
Tea . 8469 2.434 ,000 125,000 136,000 
srandy . 74,951 78,007 | + 5.000 3,000 | + 
BOUND. cevee ove 236,2 244,000 1,000 8,000 
( ther spirits LO 110 194,00) - 16,900 4,000 
Wink 14.682 506.000 |— s 0 9, ) 

Total.. ....... 6,244,413 6,267,000 €5,000 23,000 $2,336 
Tobacco ,... 4,431 62,000 50,000 OO 16,968 
3. _ oe 

opp 569,031 421,000 166,000 £2? 000 54,089 

mn EUG 581 76 OO - 9,000 | — 63,000, — 78,242 

Guitahaiioas 414.68 389,000 | + 101,000 26,000 1 19 
Ti n 1.395.615 1,267,000 4 206,000 129,€00 334,698 

ORL... sccrere 2,875,914 842,000 | + 404,000 | 4 34,000 | + 433,064 
4. Chemicals,dy« } 

atuffs, and 

tanning sub } 

stances : | 
Chemicals, «ec. . 480,972 460,000 |— 69,000 | + 91,000 |— 48.048 

| Indigo sae 1,170,242 1,160,°00 |— 376,000 [+ 10,000 | — 365,775 
Nit re (saltpetr ') 21,146 20,000 11,000 | - 1,000 10,360 

Total.. 1.672,360 1,640,000 |— 456 000 4 82,000 424.183 
5. Oils: 

Olive and palm 622,034 804,000 124,000 — 182,000 — 8,006 
Petroleum 25,764 20,000 | = 18,00 6o)0!\— 12.095 
Cocoa-nut 138,270 147,€00 21,000 — 4.000 — 30,422 

Total...... 736,068 971,000 85,000 185,000 — 100,523 
6. Raw materiale 

for textile 

manufacture 
Cotton ITS.SO0S 1,276,000 | — 179,000 297 000 476,455 
Hemp .. ; 467.795 501,000 | - 96,000 338,000 | — 128,467 
Jute .. 1,095,259 1,142,000 | — 52,000 |— 47,0'0 |= 99,271 
Silk ‘ 67,0 522,000 161,000 + 45,000 205,820 
W ool, sheep's 11.956,117 16,245,000 2? 238,000 {— 4,259,000 2,020,633 

Total.......... 18,095,086 22 686,000 | + 2,072,000 > — 4,591,000 |— 2,519,006 
7. Raw materials 

for sundry 

manufactures | 
fark, Peruvian .. 547,819 652,900 31,000 — 104,0.0 |— 
Caoutchou : 1,356,958 1,174,000 |+ 184,060 183,000 | +- o 
Hides gibi 2,038,824 2,201,000 349,000 162,0.0 136,809 
Guano 50.930 61,000 6,000 — LO,CO0 | — 14,783 
Raw materials s 673,837 700,009 - 23,000 26,000 |— 49,125 
Tall 250,508 316,000 | 4 72,000 66,000 6,076 
Wo vd, sawn 74,892 71,000 |— 37,000 + 4,000 32,777 

Total. 4,993,768 5,175,000 571,000 181,000 389,955 
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circumstances, the purport of a crop yielding from 121 to 
14/ an acre should be sufficient just now to induce many 
farmers to make an experiment in this direction. It is 
certainly very satisfactory to find the linen manufacturers 
of the East of Scotland interesting themselves so keenly 
in this question. This trade in that locality has been 
long depressed, and shows less promise of revival just now 
than any other branch of our textile industries. A more 
abundant supply of raw material of really good quality, 
it is believed, would do a great deal to “promote the 
prosperity of the linen industry, and the spinners and 


| manufacturers are watching the present movement witb 


| much interest. 


Mr J. Carmichael, of the firm of Messrs 
Bunter Brothers, of Dundee, has done a very useful 
service in translating and publishing some practical hints 
for the growing, retting, and scutching of flax, which 
have rec ently been issued by the Comité Linier of Lille. 


| ‘This pamphlet will be found to be of great value to any 


ticles : 
Glass. ss eseeee | 152,686 15?,000 + 21,000 + 1,000 
Leather 1,402,515 1,3 0,000 +- 162,000 93,00 
Lei ather boots 120,327 124,000 8,000 — 4,000 
ufactured| 
v artic aoe | 1,068,76) 1,2°9,00 25,000 — 190,00) 165,014 | 
silk manufactures 563,651 586,000 67,000 23000 |— 90502 
Woollen manu- 
factures ..... 520,330 556,000 — 18,000 36,000 |— 53,540 | 
Total............| 3,825,269 3,957,000 115,000 — 159,000 43,939 
ees . — 
9. Miscellaneous — — 
articles : 
Linseed and rap¢ 
seed ... 478,524 520,000 72,000 — 41,000 | + 31,147 
Other articles... 11,553,000 12,369,000 540,000 786,000 |— 246,666 
— 12,061,524 | 12,889,009 + 612,000 — 827,000|— 215,519 
Total of forei 
and coloni: ul. 56,107,67 62,263,000 3,904,000 — 6,155,000 |— 2,251,523 
£ £ e . : 
Total exports 268,471,686 286,640,000 15,237,000 13,163.00 |— 2,932,028 
Passing in review the prominent features brought 


out by the analysis to which the figures of both imports 
and exports have been subjected, we may briefly remark— 

Ist. That ae the whole volume of our trade for 
the past year by the money value which similar goods 
bore in the previous year, there has been an increase over 
1885 in each of its éhree branches; the increase on the 
total imports being less than 1 per cent., on the exports of 


British goods rather more than 5 per cent., and on those | 


of foreign and colonial origin 7 per cent., or taking them 
altogether, not quite 3 per cent. 
2nd. That concurrently with this increase of bulk, 


there has been a decrease in the values. This diminution 
has been in the imports a little over 6 per cent., on the 
British exports more than 5 per ‘cent., and on the re- 


exports over 10 per cent., or, on the whole, somewhat more | 


than 6 per cent. 

3rd. That distinguishing between the imports for food 
and consumption and those of manufactures or materials 
for manufacture, the former have fallen off in quantity by 
between 4 and 5 per cent., whilst the latter have increased 
by fully 5 per cent. Also that both classes have been 
procured, at from 6 to 7 per cent. lower 
saving on materials being at a slightly higher rate than 
that on food. 

4th. That in the British exports we find the increase 
in the quantity of textile manufactures has been about 7 
per cent., and in that of the mineral and metallic class but 
4 per cent. Also, that as regards prices the fall in textiles 
has been equivalent to nearly 5 per cent., but on metals 
to more than 7 per cent. 

5th. That 
our trade has been over 21,000,000/ in our imports, of 
which we have re-exported less by 2,500,0001, there} Vy 
diminishing the amount, for which we have to account in 
some way or another, to some 18,500,000/, we have only 
diminished the amount of our exports of British goods by 
something less than 700,000/. 





BUSINESS NOTES. 


Frax Cunture 1x Scotrtanp —An earnest effort is 
now being made to encourage the cultivation of flax in 
Scotland. The scarcity of good flax, and the low prices 
obtained for grain crops generally, it is expected may 
induce farmers to turn their attention to the growth of 
this fibre. Not very many years ago a consider rable 
breadth of land in the counties of Fife, Forfar, and 
Kincardine were under flax cultivation, but latterly it has 
almost wholly died out. The very low prices obtained 
during the last year or two for wheat and barley have 
compelled the farmers in the counties we have named to 
reconsider their position, and some experiments which 
have been recently made in flax culture seem to promise 
something better for them. Forty stones of flax, with 
the usual quantity of codilla, it is said, have been 
obtained per Imperial acre from these experiments, 
and if such a return as this could be assured, 


| farmer in this country who should think of turning his 





prices, the | 


| public carriers, are always 


attention to the culture of flax. Past history proves that 
most excellent flax can be grown in the East of Scotland, 
and there is a fair prospect that more money can be 
realised from a crop of this kind than from such cereals 
as wheat, or oats, or barley. 


THe Propuction or GoLp anp SILVER IN THE UNITED 
States.—The production of gold in the United States 


| during the year 1885 is estimated by Mr Valentine, of 


Messrs Wells, Fargo, and Co., at 5,$ 912,000, and that of 
silver at 10,427,000/, these amounts comparing with the 


| estimated totals for previous years, thus:— 


Gold. Silver. 
£ £ 
Rae cases 8) 4) | | 10,427,000 
BGG eabicccee 5.279 HO ceuaa cas 8,913,000 
FG aS 5,0 037,000 aadcued 8,716,000 
RE > adeussaes 5,56F,000 wa ncesse 8,595,000 
RGM. sdaaedcus Se hawaecuas 9,627,000 
BOGE cducancts GeISE Ge kvivicencs 8,596,000 
BGGO) so bexanwaxs GIF GOR kistdeci 7,607,000 


In the opinion of the Director of the United States Mint, 
Mr Valentine’s estimates of the production of gold, which 
are based upon the business of express companies and other 
under the mark, partly because 
large amounts of the metal are each year brought to the 
mints and assay offices direct, and are handled by none of 
the public carricrs whose transactions Mr Valentine 
records, and partly also because shippers of bullion are 


whilst the actual diminution in the value of | believed to put low values upon their consignments, so as 


to save freight. Mr Valentine, on the other hand, holds 
that the general tendency of those forwarding bullion is 


| to exaggerate the value; and between those conflicting 


| Opinions it is not for us to decide. 


The main point is 
that, whether strictly accurate or not, Mr Valentine’s 
estimates may be accepted as, at least, a trustworthy 
indication of the fluctuations in the total yield of the 
mines from year to year. And read thus, it is satisfactory 
to find that they point to an enlarged output of gold; 
while the very large increase in the yield of silver shows 
that the low price of the metal has not checked 
production. 


Tue InpvustrraL ConpiT1i0on or Rvussra.—There is 


some gloomy writing respecting the industrial condition 


of Russia in a re port by Consul J. Mitchell on the trade 


| of the St Petersburg Consular district in the year 1885. 


no farmer need hesitate about muking the experiment. | 


Such a return, however, is much in excess of the average 
obtained in the North of Ireland, but possibly the 


difference between the Scotch and Trish methods of agri- | 


culture may have sometliing to do with this. Under any 


wre IIIs IIIIII00IGGGI<405I(I_ III 
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The decline in the foreign trade of Russia, to which he 
calls attention, arises, he says, “from a general state of 
economic depression of the country, all the productive 
“forces of which show great prostration. This condition 
of things is the result of the concurrent operation of 
‘many causes. Broadly stated, it is the low prices of 
“wheat, increased competition on the part of the United 
States of America, Austria, India, and other countries, 
as also the transit duties imposed on Russian 
‘cereals by Germany, that have mainly conduced to the 
reduction of the exportation abroad of Russianagricultural 
produce. This, again, has impoverished the population, 
diminishing its purchasing power, and consequently cur- 
“tailing consumption, both among the rural and urban 
“classes of the country. The decrease in the import 
“trade, in addition to the causes above alluded to, is 
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“‘ greatly influenced by the commercial policy pursued by | Taste H.—Snowrne the AveRAGE Rate of PRopUcE per 


“the Russian Government, and is manifested by the | the Ten Years 1876-85, the Average Rate for 1885 and 


somewhat the same treatment to Ireland. But be that as che personi ulty 1 in each case :— 


it may, the picture which Mr Mitchell draws of the con- | yy. Most Honourable Ernest Augustus Charles, Marqui 


Ene 
Acre for 


1886 ; 


e 















‘ | the Increase or Decrease in the Rate for each crop in 1886 “ 
. * imposition of very heavy and almost prohibitive duties | 71° PemUpse or (vecrease 1p ee } com. 
pared with 1885, and with the Average Rate for the Ten Years 
‘on foreign goods. Notwithst: nding that the tariff had 1876-85 
“been considerab ly raised during the preceding years, a | — 
* still further increase of 20 per cent. was made under | er Rate of Pro. 
‘nearly all its heads in 1885. Moreover, during the | Rate of atic. iii Increase or duce in 1886, 
| a 4 « ; 4 c > CYrTeasca ; ‘ ) ‘ "oO 
“same year the duty on tea, wines, and silk was elevated, | Produce Rate of | Rate of oe ” “ —— 
886, Com |wi Average 
“anda duty imposed on agricultural machinery, which Crops, jper Acre Produce Produce pare 1 7. th R re i he 
. . 1y ? , ~ ; e 
“had hitherto been allowed to enter free. The com- | for the per acre per Acre 1885 Ten Years 
éé saad ° Te $55. SO. : =p OF 
pulsory payment of the high rates of duty in gold, | © se mt Eee | SR ENS 1876-85, 
. = « . . ri | ears 
‘under a low rate of exchange, still further increases the 1876-85 Al eek 
° . e,? i Ve “Ow. . val 
“cost of foreign commodities, and places them almost be- nc, | Dec. | Above Below 
*‘ yond the rea ch of the consumer of very limited means.” | yw ent ewt.| 143 1 145 2. 09 | OV 
Another cause of business stagnation is the inertness Oats, ot 13-4 13°6 13-9 0.3 waa 0° Be 
of the Russian manufacturers, who do not care to adopt | Barley, ,, | 155 16-1 153 ve O'S 02 
improvements or employ novel processes of production, | Bere, ,, | 150 134 +6 " - 
tye ‘8 27 ‘ ; ‘2 
and the same want of energy on the part of the agric val. pe ain an 40 9.9 0-7 
, L Ss, ne. oe ov 4 
tural population causes them to send their grain to Turnips, ,, | 121 11-9 13°3 14 | 1-2 
market in an uncleansed condition, which heavily weights | M. wurzel. 
it in its competition with the produce of other countries. Beet, tns. 12°9 134 13% 0" of _ 
; . < Mas | 9a. 80). 99-2 ) : 
In such a distressed state are the agricultural class in | Flax, 141bs. 29-1 a ye 01 . 5 
; are 8 20 2 2: é a 
most provinces that the taxes are collected with much cen) 
difficulty, and the burden of taxation has had to be | Tanne III.—Snow1nc the Averace Yearly Amount of Ome E | 
lightened by the abolition of the poll tax, while the efforts | for the Ten as noite Page | eines = a on. aes t] Ms 
P ‘ovar er _— . ba Increase or Decrease in 1556, compared with 5,and theamount || 
of the Government to improve the condition of the of Produce of each Crop in 1886, above or below the Average 
peasantry, by enabling them to acquire lands, are likely to Amount forthe Ten Years 1876-85. 
prove abortive. For this purpose, Mr Mitchell tells us a 
“Peasant Bank ” was established in 1883, and during the | The Produce in | 
two years, 1884-5, it had issued bonds to the amount | Increase or De- 1856, Compared — || 
of 6,100,000/, although by its statutes its is-ue of Produce | -cre2% a ores ear - — 
bonds during that period should have been limited to Crops. in 1896, | CO™MPAaree wit ee garere: Peread 
LSS5, Ten Years 
1,000,0007. Helped by this bank the peasants, Mr Mitchell IS76-85. 
states, “ have bougkt large areas of land at high prices ; ~— - — | 
~ but being often unable to realise for their yer suffi- Increase. Decrease Above. | Below, | 
‘cient to pay interest on the money borrowed, it is feared = eee C : Cwt ; C + Cwt 1 oO ee 
ts. vts. wts. wts. wts. 
“ that they will fa!l into considerable arrear in ‘ae it Pay | wheat sis sae ; 90.062 “94.570 | 
” BOB soc cccccecce oes sio eee vv), - 6 US, 5 
“ ments to the bank. The crops on peasants’ lands, owing | Mats 18378618 244.936 269,530 | 
“to rude implements employed, primitive processes of | Barley .............006 "2.712.206; ... 111,551 474,778 |f 
“ culture, insufficiency of manure used, and bad seed, | Bere .......-. meoenceies 4,104 one ol) 3,121 |f 
. . . M4 . 7 > avn o-oo . 0 > ¢ ” 
“ were much inferior to those raised on large estates. The | BY@ secre 122,722, 16,040 _ ... aeeern, aa te) 
“ following are the results of these d rons. Tons. Tons. lons. Tons. | 
; are ¢ Ss 1eS¢ crops, as comparet Potatoes .......cececess 2.667,724 fe 508.014 : 95,641 
“ with those raised on large estates :— I vise seresscenie 3,974,475 422,692... 199,056 
F Sown. Raised. Net Yield. | Mangel wurzel and 
: . Tchetverts. Ichetverts. Tchetverts. | Beet root............. 505,588 5,855 tee vee 44,138 
On proprietors’ estates 20,756,000 ... 85,030,000 ... 64,274,000 | Flax ...ccec--cececee eee 23,379 2.S01 sis 1,410 
On peasants’ lands ... 60,013,000 ... 202.955,000  .... 142,943,000 | Hay ......cccccceeeececes 4,428,732! 272,637 aa 166,587 
The want of success with which this effort to establish | ; 
a peasant proprictary has been attended should not be Wits anv Beqvests.—The Illustrated London News | 
lost sight of here, whe ‘re there is a di sposition to app ly give s the following list of wills prove dd, with the amounto | 
dition of Russia is a very dark one, and the worst of itis, | of Ailesbury, Lord-Lieutenant of the county of Berks, 
that apparently he can discover few, if any, signs of late of Savernake Forest, near Marlborough, W ilts 
improv ment. . | Mr Stephen Peter Sc hilizzi, late of Park Point, Higher 
a | ‘Broughton, near Manchester wcsccvissscciesdevccssctsevevenss or 
: : ; ~ | Mr Alfred Cross, late of North House, Grantham, Lin 
Tut. Propuce or THE Irish Crops 1n 1886.—The RO a SON a ge aie 
Registrar-Ge eral for Ireland has issued his annual tables, | Mr Alexander Balfour, late of Mount Alyn, near lossett, 
showing the average under and produce of the irish crops Denbighshire ......+++..... ve sseee eee eennneeescesererees cree eeeeeeens 
Mr Frederick James Archer, late of Falmouth House, 


; i Oot > ! yl : > as ~ . ° : . 
in the yoae 1 . The pri ™ ip ile tig res are as under : ROE PNR ecsh asada pier ieermbeecesaesaeneen tees 


Taste I —Snow1ne the Average Yearly Extent of Lanp under | Mr William ‘Thomas Mallison, late of 1 Whitehall 





Crors in the Ten Years, 1876-85; the Extent in 1885 and 1886 ; A Wi iaiscictcanendavictiainss cliummnnaiacvabstaiiad - 59.000 
the Increase or Decrease in the Extent under each Crop in 1886 | Sir Matthew Wyatt, late of 6 Hyde Pi ark square, W., ...... 55,000 
Compared with 1885; and the Extent in 1886 Above or Below | Sir Alexander’ Malet, Bart. K.C.B. late of Wilbury 
the Average for the Ten Years, 1876-85. RPGS: ORT SAB BWEG cceicccccishssvenstizs savbaddectecstsnanies not given. 
rs ——————————— | Mr Arthur Grate, F.R.S., F.L.S, late of 42 Odington 
Extent in 1886 | BOUATC .....cccceeecseeeencererscceeses svevssensssereenss ‘ Ditto. 
In rease or ‘ : ? | 
Decrease in 1886, Compared with -—— : — | 


: the Average Ex- | 
Compared with 


Crops. ieabens ‘te 1885. tent for the Ten | dForeign Correspondence, 


1836. | Years 1876-85. 


pa acces eo acealice scsi ieciib 


Increase Decrease Above. Below. | 

; Aiiaemeneit insert FRANCE, 
Statute | Statute Statute Statute Statute 
Acres. | Acres. Acres. Acres. Acres. | 





(FROM OUR OWN CORRESPONDENT.) 


Wheat. .........e000 69,546 oe 1,471 Ko 56,406 Paris, Jan. 27. 
I ibisser ess 0choes+c0) Apeeneeee a 6,556 ie 71,838 fs : : : 
Barley...............05 181,598} 2,465... ‘oi 27,379 The returns of the Bank of France for this week, last 
— pa e 298)... 46... 184 | week, and the corresponding week of last year are as 
ee ae 2150... lg 
enataes oe , a ollows :— 

P otatoe Monkvaiececs . 799,847 2,555 ee a 36,149 DEBTOR. 
Turnips ...... nae 299.323 2,339 _ “ 13,051 Jan. 27, 1857. Jan, 20, 18:7. Jan. 28, 1886. 
Mangel w arzel and | er c f c . : 

beetroot 27 413 234 5.915 | Capital of the bank........... 182,500,009 O ... 182,500,000 0 .. 182,500,000 0 
i eet ay a nigel fot aia %=19 | Brofite in addition to capi. 

_ rere 127,890 19,743 esi 7,126 aoe tal (Art Law of June 9, oan metals 
a ta rat 9,094,209 59,441. 147,394) on, LAB BZ) cacsesesssssecssssee 8,002,313 54 4. 8,002,513 54 8,002,313 54 





),( 


55,000 | 
293.000 | 
170,000 | 
32,000 | 
66,000 | 
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THE 





Reserve of the bank and its f c ‘ f 











branches......... . 22,105,750 14 22,105,750 is 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000, C60 0 4,000,000 © 
Special reserve ..........00ce00e 11,017,444 16 11,017,444 16 11,517,444 16 
Notesin circulation smiblganéiae 2,854,468,700 O .. 2,877,587,830 0 ... 2,901,268,460 0 
Interest on sec urities trans- 

ferred or deposited ,,... 11,629,459 20 14,366,462 12 11,270,323 40 
Banknotes to * order, re- 

ceipts payable at sight.. 2 ),7C0,898 91 $0,417,722 2 
Treasury ac ‘ount current 

creditor 15 159,647,548 50 
QOurrent accoui 28 331,358,420 35 

Do branch banks 48 482,027 0 52 13 0 
Dividends payable : 4,769,946 5)... 5,816,908 50 ,152,077 50 
Discounts an id sundry iz nte- 

rests ...... . 2.853,676 12 ee 2,573,337 16 ‘ 2,872,639 97 
Rediscounte d ‘the last | gix 

ROME su akscn cdcendsakuns 1,291,842 8? 1551,840 8 
MEMEIL Cah Was cid viasnecder ran siwis 25,122,151 99 22,978,826 S80 

MAL. knccnstedscecstics» Sed PRC Ce 3,747 075,913 4 
CREDITOR. 
Cagh in hand and in branch f c f ce f i 

banks .... ..2,355,334,063 .-2,352,925,178 4  ... 2,235,596,069 99 
Commercial bi ills overdu as 84,846 67 $0,484 85 ae 120,259 65 
Commercial bills discounted 

in Paris not yet due .,. 283,633,646 90 274,941,956 25... 277,856,160 79 
OOTY ITE os ceniccasacexees “e ‘ 8,000,000 0 
Commercial bills, “brane bh 

banks ..... scocceee 437,10),833 O ... 428,917,185 O .. 479,542,070 0 
Advances on de} sosits of 

bullion ........ eeneve $66,900 0 10865'0 O ... 13,527,760 0 

Do in branch banks... 165,800 0 ., 9,800 0 4. 140,500 6 

Do in public securities .. 125,616, i3 127,831,986 G4 ... 144,449,463 21 

Do by branch banks........ 139,441,658 0 141,863,467 0 143 415,951 0O 
Advance to the State (Con 

ventions, June 10, 1857 

and March 29, 1878)...... 110,000,C00 0... 140,000,000 0 
Government stock reserve.. 12,980,750 14 ) 





Do disposable............. 99,626,408 23 


Rentes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,C00 0 
Hotel and furniture of the 

bank and landed pro- 

perty oranches ........... 13,485.661 0 13,471 YO ~ 12,932,597 0 
Expenses of manag rement.. 84,090 35. 75,384 CS see 487,517 70 
Employ of the special re- 

WEN Wits caneid vetccusccucnssuns 11,017,444 16 11,017,444 16... 16 


11,517,444 
4 


18,983 20 ... 70,361 500 57 €6,355,5 0 


MUIR va canccnidctenscdinssncetee 59,7 


Total ..cccrcscccrcsrcscess Sp8 FQ 000,200 OD 


281,034 Fie 


9 2737 07 +? 
0,113, 


yi ti Ved tad 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE. francs. DECREASE. franes, 
Treasury a nt 11 228 | Circulation .......ccsccccccssecees, 23,069,130 
Private deposits sooee 17,748,967 | 
Cash tees eae 2,408,490 | 
Discounts 7 oa 15,575,383 | 
The variations are unimportant. As the monthly settle- 
ment is approaching, and the sic to be carried over 


will probably be heavy after the sharp fall since the com- 
has 
2 per cent., and more paper has gone to the 


mencement of the month, the outside rate of discount 
advanced to 
Th 


to-day rangi 


London exchange is firmer, the price of bills 
¢ to 
gold has been the export of some small parcels of napoleons 

» London. The gold at 6 
per mille premium, but there are no demands for it. The 
cash reserve in to-day’s return was composed as under :— 


Banik. 


sing from Bd£t 3¢ 37e. 


The only movement of 


nominal rate of bar remains 


ut 





Jan. 27. Jan. 20. 
francs francs. 
ee chee: Oa ee L237, 420.208 sce 1,218,292.065 
MME ON SS do ccces de eeenceaeente 1137909411 1,134,633,112 
ROCHE: ccc Scacksese- mie 5,334,668 ous 2 352.925,178 
‘he Paris bourse has been extremely agitated during 
|the past week, not only by the sensational news put 
forward by the ily News on Monday, but also by the 


apprehensions of war, in spite of the pacific protestations 
of both and Gerwany. The market was ill- 
prepared for this shock, as a campaign for a rise had been 
commenced prematurely at the ¢ lose of last year, and been 
then suddenly checked by the Vuaflard failure, in the 
middle of December, leaving weak buyers burdened with 
stocks they could not take up, and which they encoun- 
tered difficulties in carrying over. Prices had 
continued to decline, with an occasional temporary 
rally. There was a_ sharp fall on Friday last, 

Rentes losing 3, and other stocks declining in 
sympathy with the French Government Funds. Satur- 
day’s market was a little better, but this was followed by 
a panic on Monday, which continued in the evening on 
the petite bourse, when Rentes fell for a moment below 
80. The unfavourable news that had caused this fali being 
contradicted, prices improved during the next two days ; 
but to-day the fall recommenced, caused partly by reali- 
sations, and partly by forced sales of Italian, which fell 
1f 10c, and advices of numerous executions on the bourse | 
at Rome. 


Mrance 


INC 
since 
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| panies which enjoy a guarantee of interest on their deb 
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' table, but the drop is even more considerable on i 
month :— 
Par. Jan. 27. Jan. 20. 
f f c f ec 
Three per Cents........ 100... 80 174 8140 - 1 224 
Redeemable Threes .. 100... €3 45 8410 - 0O 65 
Four &-a-Half per Cnts. 100 1€8 773 69 724 - 95 
RUM eiiperccacioavuncadak ay - ee 95 90 98 80 -—- 290 
Austrian Gold 4%..... 100... 87 80 $90 0 - 22 
Turkish Fours......... site CM on 13 S80 1450 - 070 
Egyptian Unified 500 ... 362 50 375 0 —- 12 50 
Bank of France Shares 1,000 ... 4,205 0 4.240 0 - 35 O 
Sanque de Paris......... 500 ... 720 0 753 75 —-— 33 75 
Crédit Foncier......... «©6500... 1,362 1375 0 —- 12 50 
Paris Gas Shares....... wa BO 1,460 0O 1,466 25 -— 6 25 
SONG CARE: ccciccéecexccas 500 1,987 50 2,022 50 - 35 0O 
WOME cicizicseseasaces 500 ... 396 25 397 50’ 25 
Nortiern Railway...... 400... 1,530 0 1,567 50 - 375 
Western Railway ....... 500... 878 75 Oo + 375 
Orleans Railway......... 500 ... 1,420 OQ yoo 0 - 5 O 
Hastern Railway........ . 0... TS O 197 50 - 12 50 
Lyons Railway ......... 500 ... 1,230 0 1245 0 - 15 0 
Southern Railway 500 ... 1,130 0O i ~ 0 - 15 0 
South of Austrian Rail. 500. 207 50 3:5 0 7 50 
A rupture has taken pla e between the syndica ite of 
agents de change and the coulisse, or outside market. The 
latter has no legal existence, and had been simply 


tolerated, but had nevertheless been so far r¢ cognised by 
the agents de change that the exchange of public securities 
with it at the settlement was permitted. The syndicate of 
agents de change, or licensed stockbrokers, has now issued 
a circular to its members, threatening them with severe 
penalties should they accept from the e¢ stocks and 
shares which have not passed through the hands of an 
agent de change, and on which a brokerage has not been 
paid. For many years past, ag nts de change have settled 
transactions direct through the coulisse without the inter- 
vention of a second agent de change, but henceforth those 
dealings are to be prohibited. The agents de change have 
found their profits diminish by the competition of the 
coulisse, and not venturing to demand the suppression of 
the unauthorised dealers, have employed this means of 
restoring their monopoly. The coulisse however, in 
its hands the means of making reprisals, and would pro- 
bably exercise them should the syndicate persist in carry- 
ing out its threat It the custom for the agents de 
change to pay or deliver only on the day following that on 


y* 
)MLIUSSe 


has, 


is 


which they receive, giving in the meantime a simple 
order, which the coulisse might decline to receive, and 

er, Which the coulisse might decilne to receive, ant 
demand stocks for their money, or money for their stocks, 


imme diate ly. 

Little progress has been made with the Budget of 1887, 
and it is now probable that the Government will be forced 
to obtain from the Chamber permission to levy the taxes 
provision: ully for the third month of the year. The plan 
f the Minister of Finance to raise 383 millions of franes 
by an issue of bonds redeemable in 66 years was rejected 
by the Budget Committee by a large majority, and M. 
Dauphin has accepted his defeat, and not put in execution 


( It 


his threat to resign if his loan were not agreed to. The 
Committee has decided on making up the deficit to the 


amount of 167 millions by issuing six years bonds, and 
renewing those which fall due this year. As this measure 
is described asa Treasury operation, the Chamber wil! pre- 
tend that it has fulfilled its promise to balance the receipts 
and expenditure without new taxes and with out a loan. 
[t has not, however, yet provide Lfor t! le Ti ilway guarantee, 
for which 167 millions is re‘ juired for the years 1885 and 
, paid in 1886 and 1887. If that sum is to be raised 
by sexennial bonds, which is probable, the ‘edi amount 
of those bonds in circulation will be increased from 466 
millions to 750 millions, which wiil one day be funded 
renewed, as the bonds fall due, as the Government has 
now abandoned all attempts to provide for the redemption 
in the ordinary Budget. The extension given to the 
construction of unprofitable railways has been the chief 
cause of the financial embarrassments. The sum required 
for the guarantee of interest for 1886 is 104 millions. 
The Budget Committee has under consideration a proposal 
to leave the railway companies to borrow the money for 
guaranteed interest themselves, and to pay only the 
interest on the interest. This burden is increased by the 
competition carried on by the State lines against com- 
en- 
The Orleans Company lost in 1886 about 10 


L886 


ture capital. 


The fall in the week is shown by the following | millions as compared with 1885, a great part by the opening 



































































































































































































































































| a little over 3 per cent. 


| or 120,000f less than in the same ten days 


of a branch to Bordeaux on the one seus and the connect- 
ing of the lines with Paris on the other. As the State | 
lineswere purchased or constructed with public money, and 
have not to pay dividends to shareholders, or interest to 
bondholders, their rates have been reduced so as 
seriously prejudice the Orleans Company,which is under the 
necessity of earning profits. It is not, therefore, surprising 
that the receipts on the State lines increased over 7 per 
cent. in 1886, while those of the Orleans system lost 9 per 
cent. The partisans of the State lines represent this as a 
great success for State lines as opposed to private com- 
panies, overlooking the fact that the State lines cost 
550 millions of francs, and that their net receipts are 
under 35 millions, so that the return on the outlay is only 
Besides the credits on the Budget 
for railways, ‘the Governme nt, 
execution of M. de Freycinet’ s great scheme from the 
State to the companies, is spending indirectly over 
200 millions a-year on new lines, the companie s borrowing 


| the money and the State paying the interest only. 


The scheme of holding a Railway Exhibition this year, 


which has transferred the | 


THE ECONOMIST, 


| 


[Jan. 29, 1887. 


A Bill has dine been presented to the French 
Chamber of Deputies “by representatives of some of the 
seaports, to extend for a further period of fifteen years 





| the shipping bounties established i ten years, and which 


to | 
| submitted, 


started by some speculators to celebrate the jubilee of 
railways in France, has met with opposition from a | 


quarter quite unexpected. The six great companies 
decline to have anything to do with it, for two very | 


good reasons. The first is, that 1887 is not the jubilee 
of French railways; and the second, that an Exhibition 


this year would detract from the interest of the great | 


Exhibition to be held in 1889. The 
merce had rather hastily accepted the honorary presidency 
of the Railway Exhibition, and is embarrassed at finding 


| that his lead is not followed by the companies that repre- 


sent nine-tenths of the A 


railway interest in France. 


Minister of Com- | 


further objection to the present scheme is, that the railw: ay | 
congress, which met in Brussels in 1885, decided that the | 


next general conference should be held this year in Milan ; 
and a railway conference forms part of the plan of the 
promoters of ‘the French Exhibition. 

Details of the | 
merce in 1886 were given in the inaugural] address of the 
chief judge elected for the present year. 
was 65,273, as against 67,527 in the preceding ) year. The 
number has progressively decreased since 1882, when it 
reached 75,660. Only 18,226 suits were defended ; 
38,547 judgment was allowed to go by default. The 
remainder were settled amicably, withdraw n, or are still on 
the roll. 
year was 2,280 ; 


41 companies were of limited liability. During the year 


yusiness of the Paris Tribunal of Com- 


| 
| 
| 
| 
} 
| 


, mber of}. Qa a 
The numbe | in the course of last week, and between Saturday and 
commercial suits submitted to the Tribunal in the year ; 


The number of failures registered during tie | 
in addition to 192 companies, of which | 


1,647 new companie s or partnerships were registered, as | 


against 1,679 in 1885, 
liability ; 
francs in 1886, and 399 millions in 1885. The number of 
trade marks registered was 2,323, of which 252 were 
foreign, or a total increase of 113 on 1885. 

The statutes are published of an Edison Continental 


and of which 12 


27 were of limited 


| Company for working the Edison patents in France, Ger- 


many, Austria, Russia, Italy, Spain, Belgium, and De n- 
mark. The original c pital i is fixed at 3,500,0( OE, in 7,000 
shares, the whole of which form the purchase- money for 
the rights of three existing Edison companies. The 


the total capital amounting to 290 millions of | 


expire in 1891. A committee, to which the proposal was 
decided that it is yet too early to consider 
whether the bounties should be continued. 

The following was the declared value of the imports 
and exports of gold and silver in the last two years : 


IMPORTS. 


1886. 1885. 

Francs. Francs. 
Gold bullion ............... TOT TEU DAD ccsess 26,258,838 
Gold COI ...66.0.00.000000 153,529,600 ...... 217,360,605 ) 


Silver bullion 
Silver coir 


23,942,654 
211,836,051 


24,965,743 


oa eae a 
157,797,967 





443,414,855 479,3 98, 148 


£17,736,594 £19,175,925 


Exports. 
1886. 1885. 
Francs. Francs. 


Gold bulli n 
GOld COIN. ..0...ccccccesscee 
Silver bullion 
Silver co:n 


76,528,731 
121,560,925 
10,687,682 
124,251,361 


36,414,071 
16 4,707,597 

17,140,864 
120,585,266 





333,028,699 338 $17,798 


£13,32 





1,147 
the imports consisted of 4 millions 
gold and 18 millions of silver. 
millions of gol@d—of which 35 millions in 
millions in coin, and 8 millions of silver. 


£13,5 93, 9) 1 


In December, of 


The exports were 60 
bullion and 25 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 24. 
The German and Austrian bourses are much influenced 
by the fears of war. The prices of almost all securi- 
ties—speculative and investment alike—fell considerably 


to-day another noticeable fall has taken place. In Vienna 
and Bud: apest the situation of Europe is not regarded as 
coolly as it is viewed by the majority of the German 
Re ‘ichstag, as is proved by the unanimous granting of the 
money for the supply of the new repeating rifle and the 
promulgation of the new Landsturm Act. ‘These two inno- 
vations will demand much greater sacrifices than that which 
was asked of the German Reichstag. As to the Land- 
sturm, many illusions were enterté ined even in Austria, 
and the pub lication of the detailed regulations roughly 
undeceived all those who had taken for granted that it 
was buta slight extension of the military laws. If such 
measures are necessary to protect a countr 'y from foreign 
invasion, then England and America are indeed to be 
envied for the sea ‘that encompasses and protects them. 
In Germany the Landsturm is called out in of 
urgent need only, but in Austria-Hungary it ‘hen a far 
more arduous task before it. Every man between the ages 


ases 


| of 19 and 43, who does not otherwise do military service 


articles of association provide for the issue of other shares | 


| in unlimited number for the working capital, but the pro- 


fits counted on are evidently to be derived from the 
of tke patents in foreign countries. 

The receipts of the Suez Canal Company from shipping 
in the second decade of the month amounted to 1,440,000f, 
of 1886. 

A subscription is open at the Société Générale for 
52,173 West Algerian railway bonds of 500f at 355f, 
guaranteed by the State, and paying 15f annual interest. 


| total 
s sale | 


Subscribers to the 94,000 Brazilian railway bonds of | 


o00f at 45 per cent., issued at 440f, receive 665 per cent. 


of their demands, after deduction of the 5 per cent. bonds | 


sent in for conversion. 

The silk trade of the Lyons district with the United 
States showed a marked recovery in 1886, the exports 
having increased from. 42,761,138£ to 49,332,200f. The 
exports are, however, still below those of the year 1884, 
when they reached 51,712,518f. 


is subject to the Landsturm. The only 
to the general rule are the exemption 
suffering from fourteen specified infirmities, such as 
blindness, deaf and dumbness, and forth. 
Besides these, only such persons as are needful for public 
service can be exempted from doing military duty— 
for instance, railway officials. ‘The Landsturm i is inte nded 
to complete the army, to make up for deficiencies or 
eventual losses, and to re place the active army in fortresses 
and garrisons, whence they are taken to go to the seat of 
war. On the ‘day when the army is mobili sed, before one 
shot is fired, the Landsturm is to be called up in a propor- 
tion of 40 per cent. of the total army. Now the Austro- 
Hungarian army numbers 881,786 active soldiers and 
reserves, besides 396,898 men of the Landwehr, 1,273,684 
men inall, The Landsturm calls away 500,000 more on 
the day of mobilisation, mostly fathers of families, and 
people in business. Of course, all this is very serious, 
and only the utmost need will induce the Government to 
resort to such extreme measures. The expenses are far 
greater than may be imagined at first sight. The first 


exceptions 
of those 


sO 
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nine days of a mobilisation cost thirty million florins, 
and each following day one million at least. It is believed | 
that the reorganisation of the Landsturm one of 
the conditions of the Alliance Treaty between Austria 
and Germany, whose existence Prince Bismarck has late ly 
admitted. It is to be hoped that the possibility of se nding 
three millions of men to the field of battle on Austria- 
Hungary’s behalf alone will cause both Russia and France 
to think twice before bringing about a war with the Allied 
Powers of Central Europe. These considerations may 
instil a general wish for peace, and perhaps give the efforts 
now being made to effect an arrangement of the Bulgarian 
difficulty a greater chance of success. 


is 


2 eee 


The Hungarian Finance Minister hopes to obtain a | 


reserve of 40 million florins in gold bonds, 
version of seventeen old loans, in addition to getting 
18 million florins of ready money for 
the Administration, and 22 millions for cov ering the deficit. 
The seventeen old loans, which amount to 342 million 
florins in all, are for the most part railway loans, 184 
millions being 5 per cent. gold bonds, 110 millions silver 
debentures, and 46 millions notes. The Finance Minister 
hopes that by converting these loans, for which at present 
5 percent. and more is pid, into gold rente at 4 per cent., 
he will save 5) million florins a year in interest. 

The Council of Administration of the Austro-Hungarian 
Lloyd has announced a general meeting for the 9th March, 


bv 


the con- | 


the coffers of | 


| 
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| than hitherto the study of politicians and statisticians, 
and eminent men, such as Mr Giffen, have made many 
attempts to prove the constant growth in their prosperity. 
The means by which evidence has been put together to 
prove a great advance in we iges have beenimperfect. The 
conditions of labour have been different at different 
periods, and the allowances other than money, in earlier 
periods, have to some extent confused the issue. Mr 
Giffen’s writings are, however, useful records of the 
times, and in addressing you on the present occasion, it 
is my object tocompare more limited periods than those 
chosen by other economists. The fact is, that the 
conclusions arrived at by such writers have proved 
nothing more than’ this, viz., that the money payment of 
the working classes in Great Britain has been at a higher 
rate during the last 20 years than it was between 1830 
and 1850. Every civilised country can prove exactly the 
same, whatever its fiscal system may and all the 
arguments used do no more than prove, that, together with 
the rest of the world, England has advanced. 


be, 


Tintend, with your permission, to examine the statistics 
of consumption of the absolute necessaries of life during 
the last 15 vears. Everyone knows that corn has been 
declining in price during the whole of that period, and that 


| meat has also during the latter part of it been considerably 


at which it is hoped to obtain sanction for a loan of | 


three million florins, with which the number of steamers 
required for the service to Eastern Asia will be increased. 

The Prussian Finance Minister has laid before the 
Landstag the States accounts for 1885-6. The accounts 
show that eleven millions less have been expended than 
was calculated in the Budget, 
to have provided for a deficit of twenty-three million 
marks, will now have to amount to twelve millions only. 

The German Imperial Bank has reduced its rate of dis- 
count from five to four per cent. The rate of discount 
had not been previously raised out of necessity, but as a 
measure of precaution. The danger of too much 
being exported is now past, the greater demand for money 
usual at new year is no longer to be apprehended, and 
the Government’s efforts to preserve the peace have at last 
a chance of success: 

The floating debt of Austria, at the 
67,822,162 florins in. Exchequer bills 
florins in notes of the State. 

The German iron and steel works are rejoicing in raised 
prices, and a constant increase of orders. But cotton mills, 


L886. was 


40,9099 


end of 
and 344,1 


, > 


on the contrary, still complain of de “pression in their line 


of business. The silk industry of Crefeld 


much of its product to America. 


so that the loan, which was | 


lower. In previous times, when there has been a great 
decline in the price of any important article, the consump- 
tion has simultaneously large ly increased. Much is made 
of this increase in the consumption of such articles as 
sugar and tea as a proof of the increasing prosperity of 
our humbler classes, while no ene takes the trouble to show, 
that though the quantity actually bought of such articles 
may be more than it was 30 years ago, yet the money spent 
may be even less than the smaller quantity then cost, 
and, therefore, the increased quantity bought proves 


| nothing in favour of the argument that the vakan 
| classes have a greatly increased spending power; it 


cold | 


simply shows that for a certain spending power they 
receive more, and are able to consume the larger quantity. 

For the purpose of examining this question, and with 
a view to putting the consumption of necessaries in such 
a form as will enable these articles to be used in future 
for reference, I have divided the period under review, 
namely, from tie commencement of 1872 to the end of 
1886, into five triennial periods. I take wheat first. In 
order to calculate the « ‘onsumption of any triennial period, 


| it is necessary to make the British crops overlap one 


is exporting | 


|another. For instance, the English wheat consumed 
between Ist January, 1872, and Ist January, 1875, must 
| include half the crop of 1871, and only half the 
crop of 1874, while the remaining half of the 
crop of 1874 will go into the next series of years. As 


In Austria exports still exceed imports considerably, as | 
] } : 


the following table will show: 

Florins. 
In 1885 Austro-Hungarian exports exceeded imports by 114,000,000 
ee 79,000,000 


», 1883 ,, " e ‘ : 125,000,000 | 
ae a = P ‘a 128,000,000 | 
», 1881 i 5 ‘4 se . 90,000,000 
33. 400 7“ - 63,000,000 


The st atistic s of P russian fire insurance companies have 
shown that the number of fires caused by the careless 
handling of matches, especially by children, is increasing 


in an alarming manner. Thus the following fires took | 
place in Prussia between 1881 and 1884: 
Through Careless 
Handling of Through Other 
Matches. Causes. 
BI EOOM, kvccvnaveeueem WEE, Fasen ee icsuescei 3,470 
BO ~cteucncereeweweet GABE.“ satdarwacereses 3,041 
BOR, ccenkeancacadvanns ERE ane cekinensnnsenies 2,187 
PORE Sic svavecavesadices ME ~ ccccsdaucsugscabes 1,986 
In Switzerland an African export company is_ being 
founded, which will begin by sending collections of 


patterns to Southern Africa. 





Correspondence. 


OF 


COST FOOD. 
TO THE EDITOR OF THE ECONOMIST. 
Str,—The condition of the working classes of this 


country is a subject which has of late years been more 








to the yieid of the harvests and the stocks of foreign 
wheat and flour, I have been guided entirely by 
Dornbusch’s list, a current — of the corn trade, 
which is perfectly well known to be free from all spe cula- 
tive bias. I have deducted two bushels per acre for seed, 
and during the years 1884-5 and 6 I have further 
deducted two bushels for what has been used at home by 
the farmers in cattle feeding. The reason for only making 
this extra deduction for 1884-6 is that during that period 
only has wheat been cheaper food, weight for weight, than 
either barley or oats. Its use for this purpose has come 
under my own observation in seve ral cases, and I have 
heard competent judges estimate the quantity thus used at 
far more than I have done. The yields of the c rops in the 
United Kingdom, as given by Dornbusch, are as follows 


BOS  cxctzivntcscs ncn dncddacdtssi ern 31 bushels. 
1884 30 a 
NO te ciccedadydedeccansdlasassbadivessaeesen 26 a 
PR vecédkdakcccaccackuneseckccarsnucsenioas 28 wa 
a ae 27 o 
WOO. «ocdcccauvecuvcacescatten vans Vashuagtes 26 = 
BURNS ods 0ckdecedudunxadiaiunstoeeueamiedis 18 7 
WORE Nu dddaava. evens vicatitesnsastaneeias 30 es 
BEE, Sede dicnexcesss<etaatinesnecccendalo 2 - 
FR ncacexscavacexcoenasecesteecwacac seuss 27 ae 
BURTE” ocvccccaccécuceycduedsqudunacvasanunass 2% i 
ROPE secccctcusvdendvcnacaesdanequncatnetate 31 a 
DE Pe cau ecduaansiextnadwacgucatassuesnatees 25 ‘a 
BURERS (oveiciduscaadvacdecausequeduncaceas as 23 ‘a 
BONES) avcane ccceadaccadenveiaeasaquusatuaenes 27 pe 


No definite estimate of the 1886 crop has yet been pub- 
lished by Dornbusch, but the yield is kuown to be very 
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many may consider an over-estimate. It is, however, only 
the half of this crop which comes into the calculation, and 
as the acreage is the smallest on record, it is the least 
important. With regard to the consumption of foreign 
wheat, I have taken the imports, less re-exports, from the 
statistical abstract, and I have added one-fourth part to 
the weight of flour, to produceits equivalent in wheat. In 
calculating value, I have taken the price of the raw 
material only, and have added nothing for tke cost of 
making into flour. When manufactured in this country 
the offals more than pay the cost and profit. I have taken 
into account the stocks going into, and coming out of, every 
triennial period, so as to obtain the correct amount 
absolutely consumed. The result is as follows :— 

In the first period (1872-4) half our supply came from 
British farmers. Each unit of the population consumed 
on an average 343 lbs, costing 11 18s 4d, 

In the second period (1875-7) about three-sevenths of 
our supply came from the British farmers. The con- 
sumption of each unit of the population averaged 347 lbs, 
costing 1/ 14s 7d. 

In the third period (1878-80) something under three- 
eighths of our supply came from the British farmers. 
Each unit of the population consumed on an average 
349 Ibs, costing 1113s 6d. 

In the fourth period (1881-3) rather more than 
one-third of our supply came from our own farmers. 
Each unit of the population consumed 354]bs, costing 
1/ 12s 1d. 

In the fifth period (1884-6) the British farmers con- 
tributed rather less than one-third of our total consumption, 
and each unit of the population consumed only 337 lbs, 
costing 11 3s 4d. 

It will be seen by your readers that although the cost 
of living, so far as the consumption of bread is concerned, 
bas decreased by 15s per annum for each individual, or by 
nearly 40 per cent., the quantity consumed is rather less 
now than it was 15 years ago. 

It is difficult to explain the advance in quantity consumed 
in the 4th period underreview, whentheconsumption reached 
354 lbs, as against 343 lbs in the first period, and 337 lbs in 
the last. I cannot claim positive exactness in the estimate of 
the English crop, but a mistake of a bushel per acre in any 
one year would not make a difference to any ore of the 
triennial periods of more than 2 Ibs per individual. As to 
the foreign supply, there can be no important mistake. 
It is, therefore, an undoubted fact, that during the years 
1881, 1882, and 1883, the consumption of bread was larger 
than in any of the other triennial periods.. The average 
consumption for the whole period has been 346 lbs, and 
the quantity consumed during 1881-3, was 8 lbs in excess 
of this. Perhaps, when I come to analyse the meat con- 
sumption over the same periods, the matter may be cleared 
up. I will only say now, that between the beginring of 
1881 and the end of 1883, there was great mortality 
among our flocks of sheep, and a consequently high price 
of mutton. I will only add one further statistical fact, 
and that is, that the amount of the kindred article, rice, 
which was retained for consumption during the same 
periods was as follows :— 


om 
tice CoysuMED per Annum by each InprvipvaL Inmaprrant. 


1884-6, 1881-3. 1878-80. 1875-7. 1872-4. 
Ibs, Ibs. Ibs. Ibs. Ibs. 

9°35 ... 14°05 ... M07... 1164... 11-73 
Costing............ 7id. 183d. 124d. 12d. 14d. 


_ It is very curious to find from these figures that again 
in the period from 1881 to 1883 the consumption of rice 
was far the largest, and that in the last period, namely, 
1884-6, it was (like wheat) smaller than in any of the 
other periods, notwithstanding an important decline in price. 

Presuming that there may be as many as 25,000,000 
persons dependent on wages, the saving in the cost of 
bread to this class is about 34d per week for each person 
now as compared with the earliest period under review. 
On the other hand, the farmers sell their wheat crop for 
17,500,0007 less than they did in 1872-4, and, conse- 
quently, a large amount of labour has been forced on the 
towns. I intend, with your permission, to pursue the 
subject further in another letter.— Yours, &c., 

Haiwill Manor, Witiram J. Harris. 

Highampton, January 15, 1887. 


-were briefly adverted to. 


OE NG 


THE ECONOMIST. 


disappointing, and I have taken it at 26 bushels, which | RAILWAY 


(Jan, 29, 1887, 


DISCRIMINATION v. THE ROYAL 
COMMISSION ON TRADE. 


TO THE EDITOR OF THE ECONOMIST. 
Si1r,—In your article on the Trade Report, in last 
week’s number of the Economist, you say that “it is 
significant that out of the eighteen Commissioners (who 





signed the report of the majority) only seven think there | 


is any justification for the preferential railway rates, 
whilst eleven are strong in their condemnation of them.” 
The reverse would have been nearer the truth. 
Out of the twenty-three members of the Commission 


one, Mr. Arthur O'Connor, is silent on this subject. | 


Seven, viz., Messrs Sclater-Booth, Cohen, Gibbs, 
Palgrave, Jamieson, Houldsworth, and Palmer (all of 
whom signed the report of the majority), condemned 


preferential rates ; four, viz., Lord Dunraven and Messrs | 


Farrer, Ecroyd, Muntz, and Lubbeck (who signed the 
minority report with its Protectionist leanings), though 


not quite conclusive on the point, argue in favour of | 
letting the companies alone; whilst eleven, viz., Lord | 


Iddesleigh, and Messrs Aird, Allport, Birtwhistle, Corry, 


Dale, Drummond, Jackson, Pearce, Price, and Storey, after | 
discussing the question very fully, give a distinct opinion | 


that there is justification for preferential rates. 


I have written this short letter in eonsideration for 
your space. But I also enclose a complete statement of 


the case, with full extracts from the reports, in case { 


you should think it right to insert them. If inserted at 
all; they should be fully inserted. 

At any rate, you will, I have no doubt, insert this, and 
correct your error. 


25th January, 1887. T. H. Farrer. 


[We stand corrected in respect of the members who | 


dissented from the clauses in the majority report dealing 
with railway rates. We do not, however, admit that the 
four signing the minority report are in favour of leaving 
the companies alone in the matter of preferential rates, 
for they distinctly state that in their opinion, ‘no in- 
equalities of mileage rates ought to be permitted in this 
country, which have the effect of giving an unfair advan- 
tage to the foreign as against the home producer.” 
Perhaps, also, it may not be out of place to ask how many 
of the eleven members who fail to speak against 
differential rates are directors of railway companies ?— 


Ep. Econ. | 





Motices of Wooks. 


A History of Private Bill Legislation. By Frederick Clifford, 

of the Middle Temple, Barrister-at-Law. In T.vo Volumes. 

‘ol. IT. London: Butterworths. 1887. 

In noticing last year the first volume of Mr Clifford’s “ His- 
tory of Private Bill Legislation,” we gave a short abstract 
of the contents of the introductory chapter, wherein the 
whole scope and plans of the work were carefully marked 
out, and the more important interests, which had from 
time to time been dealt with by means of private bills, 
We added that the rest of the 
volume—more than half being occupied by the introduc- 
tion—treated of the rise and development of Private Bill 
Legislation, and of the origin and gradual transformation 
of its modes of procedure. The present volume, which is 
dedicated by permission to the Queen, opens with chapter 
vii., treating of “highways, roads, bridges, ferries.” 
Chapters viii., ix., and x. give a most complete and 
interesting history of “The Water Supply of London.” 
Chapters xi., xii., and xiii. treat of “ Local Authorities,” 
comprising the history of the legislation respecting 
boroughs, from Saxon times down to the present day. 
Chapter xiv., divided into two parts, is devoted to a 
review of the history of “ The Corporation of the City of 
London.” In chapter xv. the subject of ‘‘ Local Authori- 
ties ” is concluded. Chapter xvi. deals with ‘ Marine, 
Life, and Fire Insurances.” Chapter xvii. is headed, 
“ Docks in the Thames”; chapter xviii, ‘ Provisional 
Orders and Certificates, and Orders in Council.’’ The 
remaining chapters relate to “Fees on Private Bills,” 
“Standing Orders,” “ Private Bill Office,” “ Proceedings 
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on Opposed Bills,’ and a variety of other important 
details concerning the mechanism and procedure of Private 
Bill legislation. In chapter xxv. will be found a criticism 
by Mr Clifford of some suggested alterations of practice. 
Appendix A gives a curious account of the “Drainage, 
Water Supply, and Protection against Floods, at Hull, 
a.p. 1402.” Appendix B gives the “ Sanitary Condition 
of Merthyr Tydfil from 1845 to 1885.” The volume closes 
with a complete and copious index. 

We have one fault to find with Mr Clifford’s second 
yolume—its cumbrous thickness. The 962 pages which 
it contains might well have formed two volumes, of more 
convenient bulk and weight. Its inordinate voluminous- 
ness might be excusable in a mere book of reference, such 
as a gazetteer or a directory; but Mr Clifford's work, 
though invaluable for reference, is not only, nor even 
primarily, an authority to be consulted—it is a repertory 
of varied and delightful reading, reconstructing, by 
innumerable incidental touches and graphic details, the 
intimate domestic life, the habits, manners, and senti- 
ments of English men and women during the last four 
centuries. 


“On the subject of highways, we find some curious illus- 
trations of t1e diffieult:es which have in all ages attended 
the enforcement of the liability of parishes, upon which, 
before the area of turnpikes, the duty of road-maintenance 
and repair theoretically devolved. ‘One of the first 
entries on the Rolls of Parliament, in the year 1278, 
allows the Abbot and men of Chester to cut and fell wood, 
and make clearings between Hawarden and Montalt, on 
condition of their making a road a league in length.” In 
1304, a road leading to Salisbury was placed in charge of 
the Bishop with a view to its more effectual repair. 
Another expedient was the occasional granting of tolls. 
Thus in 1306, John Wake, upon his petition, was allowed 
to farm the King’s toll levied between Soulwath and 
Arturet, in Cumberland. Medieval writers mention no 
less than five kinds of ways: Semita, or pathway (French 
sentier), four feet wide ; carrevia, eight feet wide; via, 
16 feet ; cheminus, 32 feet; and via regia, still called 
“The King’s Highway,’ 64 feet in width. It was on the 
cheminus that a“ pedagium,” or toll, was sometimes levied. 
When parishes were poor, and other means were not 
available, large powers were lodged with sheriffs, who 
might, in their “‘tournes” (courts held twice a year in 
different parts) of the country) make a general levy for 
repairs and maintenance of roads, causeways, and bridges. 
By the Statute of Winchester, passed about a.p. 1385, it is 
enacted, “for the abatement of robberies, murders, 
burnings, and theft,” that “ highways leading from one 
market town to another shall be enlarged wherever bushes, 
woods, and dykes be, so that there be neither dyke, tree, 
nor bush, whereby a man may lurk to do hurt within 200 
feet on either side of the way.” In 1555, we meet with 
the first Highway Act. It sanctions compulsory labour 
for repair of roads. In every parish, at Easter, constables 
and churchwardens are to choose “ two honest persons to 
serve for one year’’ as road surveyors. These surveyors 
were authorised to require occupiers of land to attend 
each Midsummer, with carts and wains proportioned to 
their holdings, drawn by oxen, horses, or other cattle, 

according to local custom, and “in charge of two able 

men.” All other householders, able to work, and not 

hired by the year, must work personally, or by deputy, 
and bring their own tools. The work lasted four days of 

eight hours each, This, and many subsequent acts failing | 
to produce the desired effect, we find in 1663 an Act | 
usually described as the first Turnpike Act. It relates to 

such part of the road from London to York as lies within | 
the counties of Hertford, Cambridge, and Huntingdon. | 





The recital tells us that the road was very ruinous 
and almost impassable. Surveyors were now to be 
’ppointed by the justices; all extra labour was to 
be paid for, and’ the cost defrayed by tolls. But 
With all the care taken by Parliament for the maintenance 
of highways, and Mr Clifford affirms that “on no subject 
of domestic legislation has Parliament bestowed more time 
and labour,” we find them, even in the last century, in so 


eplorable a state, that, in 1724, trees (as we learn from 
efoe in his tour through Great Britain) bought in 
Sussex for 
twenty. 


the use of the Navy were drawn on “tugs” by 
two oxen, and even then were sometimes two or 
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three years reaching Chatham. Nearly fifty years later, 
in 1770, Arthur Young actually measured ruts four feet 
deep in a Wigan turnpike, and a Warrington turnpike he 
describes as a paved road so infamously bad, that “ any- 
one would imagine the people of the country had made it 
with a view to immediate destruction.” 

But it is, perhaps, in the interesting chapter on the 
water supply of London that we find the most picturesque 
glimpses of ancient English life and customs. ‘ Before the 
year 1235-6, London drew ample stores of water from 
streams flowing near to or within the City bounds. Then, 
and till a much later period, the riverside population 
found in ‘ silver’ Thames a finer and abundant beverage. 
In more distant streets, sources more accessible were at 
hand. Such were the brooks and bournes, the names of 
which still survive in Walbrook, Holborn (formerly 
Oldebourne) and Langbourne.” Fitzstephen (12th cen- 
tury) speaks enthusiastically of the “ clear, sweet, and 
wholesome springs” rising in the northern suburbs, 


among others “ Holywell, Clerkenwell, and St Clement’s . 


Well,” then much visited by scholars and city youths in 
their walks on summer evenings. Stowe speaks of the 
Flete River, or river of the wells, once navigable to Olde- 
bourne Bridge. As population “mightily increased,” 
streams within the city became foul, and the Corporation, 
who had to furnish water gratuitously, obtained leave in 
the reign of Henry III. (a.p. 1336) to construct conduits 
to convey water from the Ty-burn at Paddington. The 
grant sets forth that it was “for the profit of the City, 
and good of the whole realm thither repairing: to wit, 
for the poor to drink, and the rich to dress their meat.” 
In 1237, the City records mention a compact between the 
citizens of London and merchants of Amiens. Corbo and 
Nesle, in Picardy, whereby the latter were allowed to 
unload and warehouse within the city their cargoes of 
wood, garlic and onions, in consideration of an annual 
payment of fifty marks, and a gift of 1007 (“ cents, livres, 
desterlings’’) towards the Tyburn conduit. In 1310,a 
keeper was appointed to the Great Conduit, who was 


required to take oath that he would “well and trustily, | 


with the greatest diligence, cause the conduit to be kept so 
that neither brewers nor fishmongers shall waste the water 
thereof, nor will he sell the water to any one, by night or 
by day, on pain of losing his freedom.” There are con- 
stantly recurring complaints of the encroachments of the 
brewers, causing the supply of the commonalty to run 
short. Night after night, we read, the brewers sent their 
large vessels, named “ tynes,” to be filled. The smalier 
cans (holding about three gallons), used by the water 
carriers, were termed tankards. In 1345, we find it 
enacted that if “anyone hereafter shall presume to make 
ale with the water of the conduit,” he is to lose the 
“tankard,” or “tyne,” which he sent to fetch the water 
in, and pay a fine of forty pence for tbe first offence, half 
a mark for the second, and for the third, the punishment 
is a fine of 10s and imprisonment at the discretion of the 
Mayor and Aldermen. The consequence was, that the 
brewers had to get water from the Thames, and as they 
did not always choose the right state of the tide, we find 
complaints that the ale was salt. The Thames was indeed 
a never-failing source of supply for all purposes. The 
water-carriers, or “‘cobs,” as they were called, were very 
numerous. They often fought for precedence in drawing 
water, and we find it enacted that they shall not be 
allowed to carry clubs or other weapons. As a curious 
instance of medieval legislation, we must quote the 
punishment inflicted in 1478 on William Campion, of 
Fleet Street, for surreptitiously tapping the conduit 
where it passed his door, and conveying the water into a 
private well. After a term of imprisonment, he was 
“get on a horse, a vessel like unto a conduit was placed 
on his head,” and kept filled with water, which ran down 
his person from small holes made for the purpose, keeping 
him perpetually drenched. In this condition he was 
taken round to the city conduits, and his offence pro- 
claimed as a warning to other citizens. 

We might multiply our extracts indefinitely, without 
exhausting the interesting and curious matter which 
Mr Clifford has brought together. Those given must, 
however, suffice. They will serve to show how varied and 
interesting a string of information Mr Clifford’s volumes 


contain. 
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The City Quarterly Magazine. February, 1887. _ 
TuereE is in the present number the usual interesting 
article dealing with the increase or decrease in the value 
of securities during the quarter. This time a shrinkage 

| of about 12 millions is shown, chiefly in Foreign Govern- 
| ment stocks, but this would have been much increased if 
| the fall in prices during the past few days had been taken 
into account. It is noted that most people imagine a 
‘boom ” has taken place in stocks and shares during the 
past year, and that, as a matter of fact, the advance 
between the end of March, 1885, when prices were 
depressed from several special causes, and the present 
time shows an appreciation in market price of 134 millions, 
but that this is equal overhead to only about 4 per cent. 
In an article on Imperial Federation, the difficulties 
presented by the financial and commercial aspect of that 
question are clearly pointed out. The London coal dues 
also form the subject ofan interesting article. Under the 
title “ Loan Agents and Directors,” attention is drawn to 
an instructive question, viz., the relative market position 
of the loans which have been issued by the different large 
finance houses, and of the companies with which a few 
well-known directors are associated. 


— 


Street's Indian and Colonial Mercantile Directory.—Street 
and Co., 30 Cornhill; and Street Brothers, Serle 
street, W.C. 

Tue 1886-7 issue of this useful directory has just 

| appeared, and will be found as complete as heretofore in 
all details which are likely to prove of value to the trading 





| ° . . 
‘|| community. The coloured maps of the various countries 


will materially help to an understanding of the interesting 
| descriptions given. 
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PUBLIC INCOME AND EXPENDITURE. 


| The following are the receipts on account of revenue 
'from April 1 to Jan. 22, 1886-7, and during the week 
| ended an. 22, 1887, compared with the receipts in the 
| corresponding period of last year :— 


REVENvE and Orner ReEcetrts. 

} . -————-— RECSIPTS.—____ — 

Estimate | “apef 1, | April 1, | Week | Week 
Year 1886, to | 1885, to ended ended 

















Jan. 22, } Jan. 23, | Jan. 22, | Jan. 23 
1886-7. |“ 1ge7, 1886. 1887. |_1886. ; 
Balance on Ist April, 1866— £ £ & et 
& Ce 
Bank of i cadeadiieds 4,579,778 | 3,647,448 





1,046,171 | 1,345,759 
8,625,944 | 4,993,207 











ichaden : l 000 ) 
sersevenesenenscesensens ees /19,700,000 |16,448,000 16,206,000} 368,000, 877,000 
EEXCIBC oo. es secessesenesereeesesees}25j004,000 120,853,000 21,067,000 | 770,000) 732,000 
BEAM .........00.00esereeere v+++-+/11,365,000 | 9,682,000 | 9,280,000 | 160,000! 0v0 
Land Tax and House Duty...) 2,920,000 | 1,025,000 890,000 | 230,000, 150,000 
Prope and Income Tax .../15,755,000 | 7,326,200 | 6,039,000 | 986,000, 740,000 
Post Office ..... wovreneccoseocusced | 8,270,000 | 6,750,000 | 6,490,000 | nil {nil 
| ng pole hdaacenaaeseeten 1,730,000 | 1,450,000 , 1,405,000 nil | nil 
Orown Lands .......cs.cssessns..| 870,000 | "275,000 | s76,008 | nil | nil 
j i 
peed | 
svsenesersenene| 1,165,000 | 825,936 | 1,118,992 / nil | nil 
cov copgosogencesseees 2,900,000 | 2,253,615 | 2,302,500 | 101,604 92,008 








Rovemae csscs sesseseesse-(89,869,000 66,788,551 85:058,102 | 


Total, including Balance ......'72. 964,495 70,046,000 | 


| 

OTHER RECEIPTS. { 

Advances, under various Acts, repaid | 

to the Exchequer ..,............00-s0-+.| 1,184,619 | 1,278,534 
Money raised by Exchequer Bonds ov 400, 

wd | 4,000,000 

rary advances 


Ditto Treasury Bills ...... .............-+. ig 
Tem ~ not repaid, for os 

GORCIENCY ...... 02. sscerreccesrsseesessseree-| 2j650,000 | 1 000 
Ditto for ways and means ............... % soe = 


2,565,694 2,299,006 











er neath sentantens-sesess-eneneenasee 


The expenditure during the same period amounted to 
72,818,048/, as compared with 74,464,481/ in the corre- 
sponding period of last year, the issues during the week 
being 1,010,000/. The balances in the Bank of England 
and the Bank of Ireland on January 22 amounted 
to 1,792,2661, against 1,683,072/ in the previous week, and 
1,519,752/ on January 23, 1886. 
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TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, : 
Communications must be authenticated by the name of the writer 


FP? | SE8e2| added. fel ofl | 
ee 
He 

eee 

ae 

tt 

ses 


She Manders’ Ba sette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 26th Jen., 1887. 











ISSUE DEPARTMENT. 
£ 
Notes issued............ 35,175,135 |Govermment debt ... 11,015,100 
| Other securities ...... 4,734,900 
|Gold coin & bullion... 19,425,235 
| Silver bullion ........ in 
35,175,135 | 35,175,235 
BANKING DEPARTMENT. ” 
£ ‘ 
Proprietors’ capital... 14,553,000 ‘Government securi- 
Rest ..... ahsinendentce seem By 373,208 | CICK... seseeveveeeee eee 13,681,805 
Public deposits*...... 3,702,987 Other securities ..... 18,778,522 
Other deposits....... . 23,510,610 |Notes....... Adisiistthitd aaa ls 
Seven-day and other Gold and silver coi 1,404,874 
bills one eee eee eet eet oe 194,311 | 
45,334,116 | 45,334,116 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. , 
Dated Jan. 27, 1887, F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LiaBILities. AssETs. £ " 
Circulation (includir g Bank | Securlthe oo. assesssseesesense 23,657,327 
UE MEID sis sinves-ensccbacesteens 23,960,531 | Coin and bullion..........e-sese0. 20,30,109 
Public deposits ..........00s0008 3,702,°87 
Private deposits ..........0000008 23,510,610 | 
Eee { ——<—_—_ oo 
51,114,228 | 54,487,436 


The balance of Assets above Liabilities being 3,373,208/, ae stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 







Increase, nee. 
Olreulation (exoluding Bank post bills)............00+ +. pe eossssesess 908, 665 
Pabbhe CeOGEE oc. ccscceccvesccvecensvscccars conseesee soecen covcee Re in anaes 486,869 
Government GeCUrities............scceseersecces seseeeesensene 1,500,000 
Ober OECUTINES 00. csc sccvsscsscsererccccesceserncssenberses seseee 320,478 
Reserve. 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for habe months ending Jan. 26, 1887 ne 


| 

















1 . ee ¢. 
| i | 
| td, rots] ect ee td 
te, Coin and | abroad, or | Deposite.| Banking | Reserve. Ba 
men 
™ | ng a 
en Se oe Pome meni 
| od & De ee ee GS aE 
Nov. 8 19,809,505, 46,000 in 25,108,705 26,£38,251 34,225,219 10,455,890 353 4 
10 20,016,937! 34,000 in 24,827,255 26,926,103, 33,851,369 10,959,682, 403 — 


17, 20,119,143) 
24° 20,100,177) 
Dee. 1) 20,002,941 
8 20,100,788 
15! 19,958,695 
22, 19,159,968, 


59,000 in 24,576,145) 26,423,103, 32,990,953 11,292,908 42 
190,000 out 24,217,640) 25,890,679 32,099,067 11,632,537, 44 
281,000 out 24 388,880! 25,574,359) 32,029,406 11,364,061) 445 — 
71,000 out 24,191,675! 25,426,055 81,580,952 11,659,053) 453 — 
240,000 out 24,050,070! 26,597,090| 82,792,106 11,643,625, 434 5 
983,000 out 24,275,105, 26,269,417| 33,458,383 10,634,883) 404 — 
29, 18,820,089, 62,000 out 24,436,670 28,501.20 36,199,260 10,183,419) 35% — 
Jan. 5 19,307,281) 145,000 in 24,827,720) 32,048,427) 40,706,894 10,229,511| 303 — 

12) 19,589,615| 27,000 out 24,456,160 28,443,547) 35,679,751 10,883,485) 38 {— 


19 26,029,718 65,000 in 24,068,685) 27,90€,909, 34,280,805 11,711,083) 41} — 
___ 26 20,830,109' 330,000 _in’ 23,706,220 27,213,597) 82,460,327 12,873,780! 46) — 


Subjoined is our usual table, affording a com tive view of th® 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
oe corresponding with the present date, as well as ten years 











k, viz.:— 
rt | 

At corresponding ater Jan 381, | Jan. 30, | Jan. 28, | Jan.27, | Jan. 26, 
with the present week. 1:77. | 18t4. | 1886. 1886. | 1887. 
Circulation (exciuding! OS 50 Sai 2 Se & & 

Bank post ovens eee 27 24,752,405 | 24,°65,570 | 28,986,760, 23,706,220 
Public deposits ............ 4,887,1€5 | 6,387,767 | 5,992,839 | 4,258,062; 3,702,987 
Other doposits ............| 25,146,245 | 23,775,678 24,622,066 27,020,375! 23,510,610 
Government sccurities..| 16,367,876 | 14,454,835 | 13,653,665 | 15,046,615) 13,681,805 
Other securities ......... 17,732,917 | 21,127,357 | 21,142,484 | 20,644,943) 18,778,522 
Reserre of notes & coin) 14,057,356 12,595,623 | 13,938,366 | 13,631,678) 12,873,780 
Coin and bullion ,241 21,601,028 22,243,936 | 21,868,438) 20,830,109 

ion of reserve 

to liabilities 5 2% | 41h % 453% 43h % 463% 
Bank rate of discount... 2 % 3 q 4 3% 5 
Price of ciclo 99 1p | 
Average of wheat) 52s $d 888 Od | S4s1ld | 295 36s 4d 
iacheage 09 Put sht) 25.10 20% 15 20 yy 25 174 22}) 26 35 40 

is sht) 12 0b $12 2 3/12 19 29121 14.5 18 3 8 

Hamburg 20 62 | 20 57 61 | 20 66 70 | 20 52 56 | 20 60 64 


- (8mths 
Clearing: house return... 13,786,000 128,239,400 | 86,784,000 | 86,727,000! 95,708,000 


The amount of the “other deposits,’ compared with the “ other 
securities,” showed in 1877 an excess of 413,328! ; in 1884, an 
excess of 2,648,3161; in 1885, an excess of 3,479,622/; and in 

















Jan. 29, 1887.) 


1986, an excess Of 6,375,432/, 
4,732,088/. . 

In 1884, there were some large withdrawals of gold for Australia, 
and money was also in request at Paris, owing to a new issue of 
Rentes. As a consequence, the tendency at this centre was upward, 
and the discount houses advanced their rates for deposits. 

In 1885, the Bank directors reduced their rate of discount f rom 5 
to 4 per cent., although the bigher rate had only partly achieved 
its purpose, viz., the attraction of gold from abernk: The extreme 
cheapness of money in the open market rendered, however, such a 


step inevitable, 
In 1886, the money and stock markets were quiet and featureless. 














In 1887 there is an excess of 






The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 














































(000’s omitted.) 
Weeks 
Ending. 
Nov. 10 ...... 
17 « 
8 oc 
Dec. 1.. 
S ie 
We cssans 
OB nits j 
99 .. 79,103, 
1887. 
Jan, 5.. 169,533, . 
18 ws 105,784 16,527 
6 nas 139,415, we 
D wisn 95,708, 18,187, 
Total, 1887...|_ 610,485, 18,187, 
— Pree) j $26,458, 19,627, 20,662, 
Inc,orDec. ; | 86,027, 
in 1887.. {| = 20°3 % 
Gross to _—— SS een 
in 1886 --.| 6,001,925, 263,497, 215,519, 
Do, ’85.../ 6,511,071, 249,327, eve 221,873, 
Ino, or Dec,|+ 890,854 +14,170 — 6,354, 
_in 1886...) = 71 % = 28% 
The following is the Manchester Bankers’ Clearing :— 
—— — Years,— — —__. 
1886. 1885. 
£ £ 
OGG iicies etter inticitihnins cvcveceseescceces LDO,A2D,008 see-cocee 118,587,908 
Increase in 1886............ £6,887,100 = 60 per cent. 
1887. 1886 
£ £ 
Two weeks ended Jan. 15 ..........cececcecseseoress 6,197,733 .- 4,679 
Week ended Jan. 22......00.ssereeevcccores, x ED cmncks 1 socres 
f° a 6,570 139 
EROTORBB iessncscccesens on cncsececs £822,223 = 12°5 x 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year ;— 

BANK OF FRANCE. 


tenuate 


Comparative Increase 
Jan. 97, | Jan. 20,; Jan. 28, or Decrease. 
1827. 187. | 186. 

| 

| 











Last Week Last Year. 

AsseTs. | £ £ £ & & 

Coin and eens esl sna aa) 48,732,000) 46,089,000)— ‘1. 2,603,000 
nat 5 i | ’ " ’ 5, . 

Sonim ~ ees ,616,000) 45,385,000! 43,335,000} + 231,000 + 2,281,000 


ee ee 











cif 


| 14,104,000} 14,104,000) 14,113,000 i 9,000 

Private securities hiainaas ' 39,470,000: 38,910,000 42,639,000'+  560,000|— 3,169,000 
hteedener saci jae | 1347900 15.3010 21406510 922,000'— 1,872,000 
eposite ..... 713,000} 9'238,000) 000!+  475,000)+ 3,327,000 

Private deposits ............| 15.119,00(, 14,410,000) 15,340,000|+ — 709,000\— 221.000 


IMPERIAL BANK OF GERMANY. 


| Jan. 23, ) Jan. 15, | Jan 22 
. . } 
} 


1887 1887 1886. |Last Week. Last Year. 
£ £ £ £ £ 
35,195,000; 34.45 1,0001 33,225,000|+ 741,000 + 1,970,060 


——onensienatereendbeeninnbisieeneeee 


| 
Asszrs, 

Coin and bullion b=. og 

iscounts and advances “ 

ast 


: 24,021,000) 25,410,000, 21,033,000— 1,889,000 + 2,983,000 

Notes i TABILITIES, } 
treet circulation.......... 43,929,000} 45,840,000) 36,767,000|— 1,911,000 + 7,162,000 
—Urrentaccounts ........ ...! 12,809,000) 12,102,000! 14,487,000|+ 707,000 — 1,678,000 


AUSTRO-HUNGARIAN BANK. 


———— Le a 








an at es 
1887. 1887, 1886. |Last Week| Last Year. 
Coin ang eee £ £ £ £ £ 
and bullion. ae ...| 6,483,000) 6,542,000} 6,836,000) — sonee)-~ sense 
Di 7% silver,..' 14,006,000) 13,947, 13,057,000;+ _69,000/+ 949, 
we be - Rivences vest 16,461,00(| 16,234, 15,427,000) — raat $4,000 
. Es. 
CHCUIALION .........s0+e0es00see' 88,966,000) 34,930,009] 34,932,000'— 964,000 _ 966,000 
NETHERLANDS BANK. 
sii aa ed 
Jan. 22, , Jan. 15.; Jan. 23. 


1857, 1887. 


1886. |Last Week.|Last Year. 
Coin Aserrs, & & & & 
8nd bullion—Gold ..| 5,498,000} 5,556,000] 4,017,000/— 


£ 
58,000] + 1,481,0¢0 





= Silver...) 8,118,006 104, 8,C + 14,000/+ 116,000 
Dievonnt and advances ...) 7,298,000 7/630,000 7882000 332,000\— 584,000 
Notes in circulation 
Deposi ssesseves 27,878,00C| 18,116,000) 17,1 — 238,000)+ 740,000 

AD inven caisenies 1,568,000 a7 000 1,261,000|— 103,000/+ 307,00 
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NATIONAL BANK OF BELGIUM. 

















Jan. 20, | Jan. 13, ; Jan. 20. ; f 
aia — re i — eo aT 
» 
Coin and bullion ............! arnieel 4,095,000. 4,253,000 + 53,000/— 15,000 
Discounts, de. ileal 12,895,000) 12,283,000 21,620,000} + 112,000/+ 755,000 
LITIES, 

Circulation we 14,933,000| 15,072,000, 14,201,000; — 139,000|+ 732,000 
Deposits ............cccecee-e--| 2,473,000} 2,213,000) 2624,000/ + 260.0%!— 211,000 
NEW YORK ASSOCIATED BANKS. 

4 , Jan. 22, ) Jan. 15. , Jan. 23, 

i iss." | “1887. | 1886. oo Weok.| Last Year 

Beet on... .| 17,960,000} 17,620,006) 19,660,00014+ 340,00%— 1,700.000 

Loans and discoun .| 70,280,000| 69,620,00 67,740,000/+ 660,000|+ 2,540,000 

Legal tenders .......... 4,306,000| 4,820, 6,860,000 20,000|— 2,060,000 
LIABILITIES. 

Paap | RI LEO gel SO 

Rrserve (Specie & Notes). : . any 

4 18,710,001; 19.490,00€'+  295,006;— 485,000 


sseseeee| 19,005,000 
Excess of actual reserve aie 3,755,000 


Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch florian 
at ls 8d; and the franc at 26 per 1{, American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN, 


The following are the chief items in the return dated Jan. 22, compared with 
the preceding return, the peseta at 25 = £1:— 


3,730,000) 7,030,000} + 25,000! 3,275,000 











, Jan. 22. Jan. 15. |Inc. or y 

Asszrs. £ £ | in 1896. 
Coin and bullion ......... Raitt pegenteie 9,504,00C/ + 179,000 
Securities ..............000 34,127,000) + 146,000 
I cincilitchicisiinisnthinsativeigycieiieg | 21,696,006 21,338,000! + 358,000 
i ee vsrereee""""""! 18,960,000| 13,354,000 + 606,000 





BANK OF RUSSIA. 


The return, dated Jan. 19, contains the following totals, which are compared 
below with those of the previous return :— 


l Jan. 19. | Dec. 20. ) Inc. or Dee. 
} £ £ in 1886. 


ASSETS. | 
—— and eer, gold (at 7 roubles) ...............) 24,335,000 | 24,335,000 


o gold and silver (at 7 roubl | 12,079,000 | 11,846,000} + 233,000 
Treasury debt (at 10 roubles) 2... .......sesse+ee+2-| 64,496,000 , 69,496,000) —5,000,000 
; LIABILITIES. | 
Circulation issue (at 10 roubles) .. .......0.2 ...-++.«-t104,643,000 104,843,000 ead 
Do active oe sessseeeeee «(100,080,000 | 99,419,000; + 641,000 


Discount AND Money MARKET.—The money market has been 
quiet during the past week, and rates have had an easy tendency. 
Owing to the speculative realisations which have been caused 
by the unsettled appearance of politics on the Continent, the 
demand for money on the Stock Exchange has very decidedly 
fallen off, and on ‘Tuesday—‘‘ contago-day "—loans for the 
fortnight in the ‘‘ House ” were mostly arranged at 44 per cent., 
or 1 per cent, below the rate ruling in the middle of the month, 
And on pay day short loans were readily obtainable at 3 to 34 
per cent. In the discount market there has been but little 
doing, and rates close slightly lower on the week. The following 
figures give the movements in the rates for fine three months’ 


bank bills and day-to-day money during the week :— 


Last 

To-day. Thurs’y, ee Tuesday. Mon’y. Saturday. Fr.day 
% % he lo * © 
Bills......... To a oe ee 3h 3} ... 3433... 34 
Mor ey...... 2 Pet a Fe | Srey 


The position of the Bank of England has continued to improve, 
a considerable amount of gold having been received from abroad, 
mainly from Egypt. The New York exchange has also risen 
distinctly, owing to the heavy sales of American securities by 
European holders, As a consequence, there was a belief in 
some quarters that the Bank rate might be reduced this week, 
but the directors decided to retain their present 5 per cent. 
quotation—a decision which the position of affairs generally fully 
justifies. 

The return of the Bank of England shows an increase of 
1,163,000/ in the reserve, owing mainly to the return of notes 
and coin from circulation, and the total now stands at 
12,874,001, or 4} per cent. of the liabilities, a gain on the 
week of over 5 percent. The public deposits show a decrease 
of 487,000/, and as there is a diminution of 1,500,000/ in the 
Government securities, the Treasury has apparently repaid 
large advances by the Bank. The private deposits and securities 
exhibit a small decrease. 

Tenders will be received at the Bank of England on the 31st 
inst. for Treasury bills to the amount of 2,155,000/, dated 
February 5, 1887, and payable at three or six months after 
date (at the option of the persons tendering)—viz., on May 5 
or August 5 next respectively. The persons whose tenders are 
accepted will be informed of the same on the 1st prox., and 

ayment in full of the amounts of the accepted tenders must 
S made to the Bank of England not later than Saturday, the 
5th prox. : 

The silver market has been firm, and bars have improved to 


474d per.oz. 
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The India Council has sold the following drafts during the 
week :— 


£ s d 
Friday ... 10,000 in transfers on ee xe : pone 1 6], per rupee. 
Saturday 10,000 in transfers on Calcutta at ...... , * . 
” aor 30,000 in transfers on Bombay at. ..... p 2. Osh. peeougee 
Monday.. 50,000 in bills on Bombay at ... .......0. 1 6}, per rupee, 
hy 20,000 in transfers on Bombay at ......... 1 6} per rupee. 
Tuesday. 30,000 in transfers = me ofl at. 1 per rupee. 
Wednes fay oo 000 in bills on Calcutta a’ +“ 
»» 221,000 in bills on Bombay at .......... =} 1 6% per tu in 
. “20,000 in bills on Madras at .. ainee 2 
* 110,000 in transfers on Calcutta ean es 1 6§, per rupee in 
ws 50,000 in transfers on Bombay at . full. 
< 10,000 in bills on Madras at ........ ....000+ wot per rupee , 
a 40,000 in transfers on Calcutta at ........ 1 6 per rupee. 
50,000 in transfers on Bombay at ...... : Sie ond reek 
Thursday 10,00) in transfers on Calcutta at......... 


From April 1to Wednesday night poeetiananels for 11 91,8 85, "050 
rs had been sold, realising 8,616,401, 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 























Carlisle City & District i iGeneral .........+ 3} ‘Carlisle, at 1} 


Company. | Class. | Date. Place and Time. 
PTR. a 

Brighton and Rottingdean,/| | 

&c., Railway. visaiio gost OMNI ‘nies nnsccsicdion ‘Feb. 1/27 St. George’s street, at 12 
British cs ccnuksimsiesecey al |Ex-General ...... } 2)Cannon Street Hotel, at 6} 
Burton, Uttoxeter, &., Bank/General ............| 3|Burton-on-Trent, at 1 
Carlisle & Cumberland Bnkg. !General sossesenn anal 2) Carlisle, at 1 
Clydesdale Bank.. wos [General .......0000 2'Glasgow, at 12 
Credit Foncier Egy ptien .. .. General ............ Jan. 29 Cairo, at 3 
Edinburgh Street Tramw ay 3 General . ol 31 Edinburgh, at 12 
English, Scottish and Austra-| 

lian Chartered Bank .. |General ............ | 31;73 Cornhill, at 1 
Estate Agency, &c. of Mauri-| 

BRIE cas i asenentan avichabcteenssts iGeneral ............ { 31/28 Gracechurch street, at 1 
General Land, Drainage, &c. |General ............ Feb. 2/9 Bridge street, 8.W , at 24 
German Union Telegraph .-. (General ....00....+. sjeectin, atl2 
Government Stock Investmt |General ............ poe 
J. K. Schofield... |General ............ Jan. eolBury, at 4 
Knaresboro’ and Claro Bokg. iGeneral . \Feb. 2)Knaresboro, at 2 
Liverpool Safe Deposit ......... General .........4. 3| Liverpool 
Liverpool Union Bank ......... General ............ 2|Liverpool, at 1 
Liverpool United Tramways|General ............ liLive jl, at 11 
Lianelly Rail and Dock......... General 2 Paddington, at 10} 


London & Blackwall Railway |General =a 
London and County Bank .../General .. 4 
London & South- Waetrn. Bok. \General .. | 


1 Ferichurch street, at 1 
3 Cannon Street Hotel, at 1 
1'Cannon Street Hotel, at 1 


London Cemetery” .. .. (General . is 1 29 New Bride street, at 12 
London Street Tramw: ay s......\General .......-... 3 Cannon Street Hotel, at 1 
Lourened Marquis (Delegoa 

Bay) Railway ..............:++ General ... . .. 1 Lisbon, at 8 


Merchants Marine Insurance'General 


1 Quey Street Hotel, at 12 
Messina Tarsus and Adana 





PNT ivi ievdsesiosinndbscsie Ex-General ...... | 38 Great Winchester st, at 3 
Munster cal Leinster Bank... {General ............ 2. Cork, at 1 
Nabel Dynamite Trust ......... j€x-General ..... - George street, at 3 


National Freehold Land ......\General Saaieinesibabacs 
New Zealand Loan and Mer-| 
cantile Agency ...... «...... FOTIA os ceccceees 
North- Eastern Banking ...... |General ésvcsteneed \Jan. 
North Eastern Railway........ General .....:....../Feb, 
North Staffordshire Railway|General 


1/Cannon Street Hotel, at 6} 


41 Queen coeeee st., at 12 
29| Newcastle, at 

4 York, at 12} 

4'Cannon Street Hotel, at 1 

1\Cannon Street Hotel, atl 


Ocean Marine Insurance ...... General 

Ontario and Quebec Railway|General ............ 1 Montreal 

Provincial Bank of Ireland .. |General ............ 2} 

Royston and Hitchin Rly...... |General ... reer 3\King's Cross Station, at 11} 
Sutton District Water ......... OCIA» o..00.000.0- 2 ‘Sutton, at 64 

Union Bank of Australia ......\General ............ ‘Jan, 31\Lothbury, at 1 


Universal Marine Insurance General 
Victoria station & Pimlico Rly General 
Weardale & Shildon District! 

an ccnhishcitit tals osetia Gene UD icscsens Sei 
Ww est t Somerset Railw WAY «000-0, ‘General be :de ies 


8/Cannon Street Hotel, at 2 
4'57 Moorgate street, at 12 


2\Darlington, at 125 
5'Taunton, at 2 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


oe eet eeeees 



































FF Bank Bills. Trade Bills, * 
| & = |8 Months.(4 Months. )6 Monthe.|8 Months.\4 Months.'|6 Months 
© 3 ie ae . 
Nov. 6. | oF | Bh 35 | 37 3 33°44!) 8 * 874 
22... 24 St 3 3 4 | 8k 4 | 8h le 
19... 2 23 38 24 8 8 3 83] 3g 83 
26... 4 23 3 3 3h 433/| 3 33] Bh 3 
Dec. 3. 3} 3h 3h 32 | 3 83 | Bh 8g 
i6..,! 2 34 34 3 3 af | 38 33 | 8h 84 
17..! 34 3} 4h 4 3 45 56 we ce. ca 
%...1¢ | @ 4 3 44 5 
81.../ 5 6 Poe 4 4k 4 i 43 ti 
Jan. 7... 33) 3 ag 3 4 4 
ela dle |e aa ali 
SAE I et 8 mls a 


* These rates range from those current on the ve best sar aie on 
bills for which Bank rate is usually required. 7 pape pits 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows: 


Private and joint stock bauks at notice .............. 3) per cent. 
Discount houses at call ............esssssscssssersreeseeeeee 3 POF Cent, 
_ seven days’ notice ..,.............00000 S$ per cent. 
= fourteen days’ notice COC CORO eR oes eee eee 3t per cent. 
The discount quotations current in the chief continental cities are 
as under, ee einai 
Hate, Mereet. uatnet 
ee e Feb. 22,’83;} 4 Madrid ...... om e 
Berlin ........ 4 Jan. 15, 87) 38 Lisbon Apl 36]5 oon Oe 
Frankfort ... ? a oe Vienna......... 4 Feb. 22,83] 4 
Hamburg ... 33 Genoa Dec. '86]5} 44 


St i eg : Dee. 12, 8 


sere pp 24May20,°56) 24 
emvee 24 June 19,’86] 2 


At other centres the latest recorded quotations are :— 
% cmap ved ce tpg 
New York (callmoney) 4 | Melbourne..... ever] to 9 
Ditto (endorsed bills) ... 54 to6 | Sydney .........6t08......9 to 10 
Calcutta, Bank min. ... 7 | Adelaide ......6 to8......8to0 9 
Bombay, Bank min, .. 8 | Montre’l 5 to6 (callmoney 3to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 





m German. American. 
rat > ons for us | 20.52—5 _ mille for us _ ee . = mille for us, 
26. 20.43— —Pa 

23355 ‘mille agnet. us. | 4.827—-8 p. mille agnst us. 
26.1 Pp. ‘mille agnet us >: eee toll for eh: 


The exchanges were aides — 
French short exchange f 25.36}, or 54 per mille for us. 
German shortexchange m 20.38, or 24 per mille agst us. 


New York exchange ‘lle f 
“Cable transfers” $4.88, or 2} per mille for us 


We are informed that Mr George Lacy Hillier was declared 
a defaulter upon the Stock Exchange on Thursday; and that 
Mr. Henry Prenton Kraushaar was declared a defaulter on 
Friday (to-day). 


m from Vienna states that the Army Clothing 
Caaipiny pegeeealie orders to supply the War Office with 
1,000,000 pairs of soldiers’ boots and wool for as many uniforms 
by the lst of May. The wool for these uniforms comes from 
Hungary, and this gigantic order has completely cleared the wool 
market, 

Tue Stock Markets,—The political position on the Con- 
tinent has entirely dominated the stock markets. At the 
beginning of the week something approaching to a panic was 
witnessed, owing to the statements that were circulated 
in regard to the state of affairs between France and Germany. 
Subsequently prices recovered, but they have been. very 
weak and unsettled. All through the week the sales 
on Freneh and German account have been very heavy, 
especially of American stocks, large quantities of which 
have been sent over to New York. So far no difficulties 
have occurred here, and none are apprehended, the volume of 
speculation having now been reduced to very moderate dimen- 
sions, Bond fide business has also been decidedly inactive, 
investors caring neither to reduce nor increase their holdings. 
If war should come now there would certainly be a heavy fall 
in prices, but it would probably be less than many people expect, 
owing to the preliminary clearance that has been effected. But 
if war is averted, as it is to be hoped that it will be—and as we 
point out below Lord Salisbury is more hopeful than he was— 
it is probable that no great certainty will be felt for some time 
to come, and markets will very likely remain in a nervous and 
sensitive condition. 

British GovERNMENT Sgcuritres.-—Consols have had a dull, 
feverish market, but prices finally close without material 
change. India stocks have also been dull. Home Corporation 
stocks have been inactive, and Colonial Government bonds 
rather weaker. Bank stock shows no change. 


























CLosine PRicus,-—————_—— Move- 
Last To- ment on 
Pri Sat. = Mon. = a Wed. | Thurs,| doy. day. | Week. 
ae | 
Consols for Mon a 190, : 1003 4.160 1003 ost 
Ditto Accoun ie Hoot tito le i 7'100 bibot doo — is 
s Setnced, ont iNew x ore a jos. 101 pet 1014 tos ' — 6 
ew 2 ose 
Bxcher Bilis, 3 = ei weed widdesl = of 
x une,39 r r a ax ic . /d2/p 
Bank Sioc aie hit ad Dat r pad o2u7 9) 





207 «9 
India 4 %, red. Seely Oy Fi0R 31024 31025 3'1024 3 102} 8 
Do 8} 7; red., 1981 [100 4/100° 4 100 fuse 1100 yii00 $100 4 
bes 7 red, "1948... 786 4854 6185 6h86 436 $86 4] — 

upes Pa 7 N73) 44'735 4973 4) —1 
adet. Bact Wort orkest xi Sita 7} 108} 7h 74 ‘ayo Th 74 1068 74 106yT4] 


Simei o GovERNMENT SeEcvunities.—The smnaban collapsed 
on Monday, owing to the circulation of a statement aflirming 
that the relations between France and Germany were in 4 
critical state, and although they subsequently recovered, the 
tone has been weak and feverish. Russian issues have shown 
comparatively least weakness, but other International issues 
are from 1 to 3 per cent. lower on the week. South American 
securities have remained quiet, but prices have drooped in 
sympathy with other issues, and low class stocks close weak. 
As much of this week’s decline is due to the belief that has 
been expressed that the British Government believe war 
between France and Germany to be imminent, it may 
be well to quote here what Lord Salisbury said on 
Thursday night, in the House of Lords, He said :—‘It 


is impossible to be blind to the ee ee ee tkat is caused to 
OO OleOle 











Jan. 29, 1887. | 
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the public peace by the vast armaments, growing larger and 
larger, which threaten opposite sides of the Continent of 
Europe Those who are near and within reach of those arma- 
ments are constantly in the position of men standing in the path 
of an avalanche which they see above them, and which any 
accident may detach and bring down upon them, Vigilance is the 
duty of all men under these circumstances, but the vigilance 
may generate suspicion, and suspicion collision. It is impossible 
to be blind to these dangers; but, at the same time, I am bound 
to say that during the last few weeks—certainly during the time 
I have been at the Fereign Office—nothing whatever has 
occurred to give us the impression that the danger is more 
acute than it was; and in the judgment of the experienced 
Ambassadors we have at Berlin and at Paris, the steps are not 
warlike, but peaceful.”’ This 
Salisbury expressed in his letter to Lord Randolph Churchill, 
dated December 22, when he said that ‘“ the chances were in 
favour of war at an early date.”’ 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


: ** Making 
ae sg wre, Rise up” 
ast Wee ‘o-da i 
Argentine 6 % Public Works, 1871......... 102 4 .. 101 3 ra oT rt te 
Ditto 6 % Railway Lean, 1$81........... 100 1 .. 99101 “ — ... 100 
ihe DX, AOE rene cvoriminiomerenn': EO ie OED cae oe i . 863 
Austrian $ % Gold Rente#........ 000... 87 9 . 8 7 . = @ ” 87 
Bragilian 5%, 1865 seccssces ser scecsoree.cce 100 2 99101 .. — 1 ... 100 
Dilthe © So BOUS i ccccccllicsnicteincttcoseredccst 808.3 8 Soi 2 us 
DISCO B Xy WBTS 10 ves 6 covces-sesscsorcercccces O9 100 ... 98100 ... == ee 
Ditto 44 % Gold Loan, 1879 ............... 94 6 ee ee ee 
Ditto 4) 4, 1883 w.crorveressorvsrvseeerersee OOF 1h. OO 1 ae — § se 90 
Buenos Ayres 6 %, 1882 and 1886 ......... 93 6 C4 gam YZ 93 
BORN 0 TM iistaccks demnchaaniosonee convent 9 7 ee coon 2 Cee 
Chilian 5 %, 1873 and 18765.......0.0..0.00.08. 101 3 ., 10L 3 ,., éua 101 
Egyptian 4 % Unined Debt .......0..000..00. dc Ss A ag at ae 
Ditto 5 % Preference ..,........0..005.55 O43 5h... O38 42... — 1 4. O35 
Ditto 5 % State Domain ined: See 91 2. = ji 914 
Ditto 4 % Daira Sanieh......... . scccecee vot g .. 8h 2. = & 634 
French 4) %, 1883......cocssorsosessesesereeeses LOG 8 i ee eee 
Hungarian © 25 BOTS. ccscsrcesnecssrecscsscgsees 06. & cre 98.5. em S$ 4° 
Ditto 4 % Gold Rentes ......ccc0cccreee T9$ 2 774 §.. — 1} w 738 
Italian 5%, 1861 (ese 18°20 ¥ tax)......... 9627 «. 8435 .. — 2 es 
Mambaniat B25 FID sevasabis ack ovssaecteaistecees ori § ane BR $a me 1 ye 
Porravine 67, GTO senieses.ccosessscrecsorcercee 24R UBB vce 34RD 8 we. = coe EQ 
omnia og, EAT ROS | Gab Se *! er yore i ose ae 
Portuguese 3 Y, 1858-BU......c0cer severe 588 Bue 52 $c — If... 52 
Russian 6 X, WWW ..cceccscesrersorseseseserserser 9B 100 woe DSICD oe sce nee coe 99 
Ditto 5 %, UBT w.rrercerssvessor.cerseseccsoreee O49 6 wo OBh4 .. — 1 ... Ob 
DUR BF sais inside ia acswabcosves vee 044 3... ost o =) oo ae 
Ditto 5 Re 1873 COR COKGHOCOD1 eres EE cee ces seoees 934 6 os i a. o> oe 933 
Ditto 44 Tek MUU kimddgaebanesacsas or te ee i ot 
Opamied BOW 6X cvicicciscsssensssssesosrecencen’ Oh ben OE $2. — 16 we 
DIGG S % Gomeee MOOS csc cccsisccscocser’ 40 1-000 GB. 9 cse.cse cee von 0 
Turkish, 5 %, 1854 Tribute Loan’ ...... 92 4 .. 91 3 4. — 1 w 91 
Ditto 44%, WSTL cc. ces MICCO scsccccccerees TI Boe 2 see cae 
Ditto 5 % Defence......ditto ....060 cece SBE FP oe ose De 
Ditto 5 %, General Debt (Registered).. 13 16 ee eer 
Ditte 6 Xe 1869 (Registered).............+. 13 15 . 12 l4 eee oe 1 oe eee 
Ditto 6 %, 1873 (Registered) .......c0000 13.15 we TZ 14 ae — Lise one 
pues ys MEE tte tideteauiiaiees 100: 0 ost 7 Baer a earns ‘ss 
quay FOUBO narrcrscrcccrercovecceseece 47% 9 vee 468 Th wee — § we 
Virginia 6 %, New Funded (Reg.) ...... .. Hy 7 we B38 5 we — 2 oe 85 


Home Raiways.—The market has fluctuated chiefly in 
sympathy with Foreign securities. On Monday a very flat tone 
prevailed, and prices closed at a heavy fall all round. The next 
day they rallied sharply, but drooped on Wednesday, despite 
the declaration of satisfactory dividends by the South-Western, 
and London, Chatham, and Dover companies, viz., 6} per cent. 


on the former, and the full 44 per cent. on the latter’s Arbitra- 
tion Preference. Since then the market has again become 
weaker, and the tone at the close is very weak. Brighton “‘ A,” 
which mark a fall of 23 per cent., are especially weak, owing 
partly to the tenor of the chairman’s speech at the half-year— 
this indicating that the company’s relations with the South- 

astern were not altogether assured. Most other issues exhibit 
a fallof from 1 to over 2 per cent., but some of the “heavy” and 
the Scotch stocks exhibit comparatively most firmness. 

The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 






** Making 

Closing Prices—-~, Rise up” 

Cal Last Week, To-day orFall. Prices. 
eeetOMIAD 0. ...sersesssrnneces . Bh bw Ob Be — } » OF 
Crone bastern .... . et. aan - 3. @ 
Die Northern seve “i sieiast as 1idhus hei alee aa 
Cpt ssssessnnsens ” 107 Sh. 106-7) xe — Ah ons 106) 
Lanne Western, esses, 1978 4 2.1859 6b. — 14 1 186 
nceahire and Yorkshire . . 1164174 ... tisdiet a ee eee 
Dit and Brighton .........00.. 5 182 fon WRT OK oe ove se vee BSB 
Leribe Assasoussssernesserssacesesenseererneees TASH ve MG HX w — 2 116} 
Die oatham DOUOLE, eiicr sovctsecs > 20 we 214 F.. — 1h w 21h 
to Arbitration Preference ...... faeces, 100 so, 9849 .. — Ld wo. 995 
On and North-Western .....cscssscses 1644 § .». 1624 3h. — 1b » 162 

oe South-Western .............000 lest 64 ... 1265 7 +1 "Set 
Ditto Doles gueldana Lincolnshire... 70, 1 ww. GOATHE  — Tf = 
Metall ne nae togpoe  Sah uh 
MiaroPolitan District essen saan 39 f= sat — 1 = 9 
North Stadioagniesc vee oe seerserss 124 BG vee 124 os oe 
North British we rcr coe, O04 2 Saf de fm Oe 
Bonet Hastern—COngOls vessesvcccssceaceee ust 2 reg Fl — Ess 
INET ncerisicsisinercccicesiscrcciees WOO 8 FE TE oe ae wet BD 
HO Deferred vos. ccsesscssssssscccosese veo LLG § ow 104G Xu. — 2h oe 1008 





is in contrast to what Lord | 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending January 23 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes ot comparison, tne Scotch 
railways are given separately, since their aggregate recei are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 

_ The increase of 15,0431 for the week on the English and Irish 
lines is equal to 1-64 per cent., as compared with the correspondin 
week of last year, while the increase of 3,842! for Scotland is equa. 
to 3°50 per vent, 

_ The respective aggregate totals show for the English and Irish 
lines a decrease of 14,538’, equal to 0°44 per cent., and for the 
Scotch lines an increase of 14,404/, equal to 0°45 per cent., as com- 
pared with the corresponding period of 1886. 











Aggregate 
Receipts of 

Week’s Increase or Half-year Inc. or 

Receipts. Decrease. to date. Dec. 

& £ £ & 

Great Eastern .............. 57,847 + 1,244 217,957 + 25 
Great Northern sae » 68,906 + 150 257,056 — 3,854 
Great Western .... -- 132,830 + 3,320 494,050 — 12,750 
Lancashire and Yorkshire ... 67,521 + 2,036 262,379 + 5,927 
London and Brighton ......... 31,832 + 1,046 133470 + 1,711 
London, Chatham, and Dover 19,768 + 684 57,002 + 1,343 
London and North-Western 177,783 + 5,907 522,473 + 7,402 
London and South-Western 44,332 + 768 173,229 — 5,364 
Manchester, Sheff., & Lincln. 36,123 + 1,383 104,971 + 564 
Metropolitan ..... ceccovsoscoesee 12,271 + Re i icatasbin 41,923 + 787 
Metropolitan District. ......... $136 + 30 ecu 31,996 + 8 
Middand  .e.cccccccscesssscrrsceeces 127002 — 3,650 eevee. 501,427 — 9,878 
North-Eastern .........s00000008 103,173 + 415 csc. 290450 + 2874 
South-Eastern ..............006 0, 29,939 — BEE: cteteens 93,232 — 6,234 
Great Northern(Ireland)...... 10,671 +- OB ncais 82,704 + 2,460 
Gt. Sthrn. & Western(frelnd. 11,483 + 1,312 ........ 34,871 + 1,690 
Midland Gt. Western (IrInd.) 7,020 + SER ccupetecan 22,041 — 1,249 
947,091 + 15,013 1... 3,271,231 — 14,538 

Caledonian ... c.ccccccocsocssreee 49,355 + 1,013 cccoccee 1,385,285 — 24,702 
Glasgow and South-Western 18,179 + i §23,515 + 169 
North Britieb ..,....c.ccccccsesse. 46,186 + 2,313 ccecovvce 1,312,404 + 33,907 
L13780 +4 BAB cciccces 3,226,204 + 14,404 
CotonraL Rartways.—Canadian railway issues have given 


way in sympathy with American issues, but otherwise the 
market has been featureless. The Grand Trunk traffic return 
this week shows a small comparative decrease, owing to the 
severity of the weather, which has impeded traflic. Indian 
Guaranteed stocks have been quiet and dull. 

The following are the latest closing prices, &c., of the leadin& 
issues :— 


‘* Making 
Closing Prices—~, Rise up” 
Last Week To-day orFall Prices. 
Bombay, Baroda, &C. .......0.00 ceccssesseese. 163 5 0. OB Bore vee ave vo 168 
Canadian Pacific, Shares ......... eaiiedidiaia 684 65 4x — 2 67 
East Indian Deferred ...........c0:eseseeeeee 113 20 118 20 1184 
Grand Trunk of Canada, Ordinary......... 138 12j13_ ... -- § «.§ B 
Ditto, 4 %, Guaranteed ...........  iabhinede 742 72443 . — if ist 
Ditto, First Preference ........ eae TES .. 16h §.. — 1 7 
Ditto, Second Preference ........ saiuaiea . 6132 ... 58h i « — 3§ we 60 
Ditto, Third Preference .........c.0-. 328 . 30 §.. — 2 «. 31k 
Great Indian Peninsula ...........000s00---. 146 8 .. 146 8 ... . 146 


AMERICAN Rattways, —The market has been adversely affected 
by the unsettled political outlook, which has led to heavy sales 
by Paris and Berlin operators. Prices have also been adversely 
affected by the probability of serious strikes in the American 
coal trade, After a heavy fall on Monday, the market rallied 
sharply, but it has since given way seriously, and closes weak. 
The fall is chiefly, if not entirely, due to sales by foreign specu- 
lators for the rise, and it is to a large extent irrational, for a 
continental war, if it took place, would be likely to benefit 
rather than damage business in the United States. The most 
marked movement on the week is a fall of over $4 in New York, 
Pennsylvania First Mortgage bonds, the market for which is 
confined to this side. Norfolk and Western shares, and Wabash 
General Mortgage bonds, have also fallen with especial severity. 
In other descriptions, the fail mostly ranges from $1 to $3, 
although in a few instances it exceeds the latter figure. 

Mr John Taylor announces that a meeting of Pennsylvania 
Railroad shareholders will be held on Monday next, at the 
Cannon Street Hotel, Sir W. M’Arthur, K.C.M.G., in the 
chair, ‘‘ to take into consideration the accounts of the company, 
the November dividend, and the issue of proxies for vhe 
annual meeting to be held in Philadelphia on March 8.’ Mr 
Taylor advises the shareholders against executing the proxies 
sent by the directors’ agent. 

The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


os ** Making 
—Closing Prices—, se . 
Week. To-day. or ry Prloee 
Central Pacific, Shares ......cccsersereee S08 we «37h oo “ts 
Chicago Mil., & St Paul, Com. Stock ... 92 { ws 903 = lt ani = 
Denver and Rio Grande, Shares .....000.0. 279 8 + 2t.. — i eee 
Llinois Central Shares  ..........0.sesserses see 137 8 ws 1354 ou. . - 
Lake Shore and Michigan Sothrn, Shares 97 4... Ode i - Fy bbe . 
Louisville and _——— Com. Stock ... a one a a o ue } 
Ditto 6 %, General Mortgage  ......00.++:" oe iis bovis Geta 
Wee Vocks Central Sbarete--scccccreece 1189 16.01 MAb dM DO 
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**Making 
osing Prices— Rise up’ 
t Week To-dav. or Fall. Prices. 
New York, L. E.,and Western, Ord.Shrs. 84 3... 819 2}... — 2h +» 323) 
Ditto 6 %, Second Consol. Mort.......... 101 «. 99 con 8 cee OS 
N.Y., Ontario, & Western, Reg. Shares... 193 i eee wo — 1 w 18 
N.Y., Pennsylvania, & Ohio, 7 % Ist Mort. 48] 9)... 4195 .. — 4) «. 45 
Norfolk & Western, Preferred ...........0. 52 we 463 7}... — 5h .. 50 
Ohio & Mississippi, Ordinary Shares ...... 27) 8}... 24 6 . — 3 ws 26 
Oregon & California, Pref. Stk.,assest.pd, 20 2 ... 18}19 — 2 18} 
Penasylvania R. R., $50 Shares .........00 578 7 56 _ i . 56 
Philadelphia & Reading, $50 Shares ...... 21 wo 0 — 1 . 19} 
Ditto 6 %, General Mortgage, 1874..... 104 6 .. 108 5 .. — 1 104 
Union Pacific, Shares .........cesc00seseeseeree 60} ‘ ow Oh §.. — & 58} 
Wabash, St. Louis, &c., Preferred Shares 203 ow 87% 9... — SB. B 
Ditto 6 %. General Mortgage. Certs. ... 56) 7 .. 51h 2h... — 43 a 2h 


Foreign Rarways.—The market has been inactive, but flat 
Mexican issues have receded 14 to 2, Buenos Ayres Great 
Southern 2, Buenos Ayres Northern 2, Buenos Ayres and 
Rosario 2, Central Argentine 2, East Argentine 2, and North- 
West of Uruguay 5, 

Bank SHares,—The tone of the market has been weak. Bank 
of British Colombia are quoted 4 higher, but Anglo-Egyptian 
have fallen 4, Colonial 2, Hong Kong and Shanghai 2, Imperia 
' O:toman yy, and Union of London }. ; 

MisceLtLangous Securities.—Gas shares have had a dull 
market, especially Imperial Continental, which have fallen 5. 
Waterworks stocks have also been dull. Telegraph issues have 
drooped, and there is a general fall in mining shares. East and 
West India Docks Ordinary have fallen 1}, Millwall Docks 14, 
B. Morris and Sons 3, and Bryant and May 1}, while Wickens, 
Pease, and Co. have risen }. 


The following are the latest closing prices, &c., of the more im 
portant miscellaneous issues :— 





eu ‘*Mak'ng 
— ces—~, Rise up” 

Week. To-day. or Fall. theses 
Anglo-American Telegraph, Ordinary ... 32) 34 it eee 
Hudaon’s Bay, Shares .......ccccrsccoorsescecee 23  § r00 oa 3 “a — ££ w $8) 
Imperial Ottoman Bank ..........0..0.00-seeee 1 oo ® ooo ee OH 
Mexican Railway, Ordioary ................. 51 493 3... — 1} .. 49 
Ditto, First Preference .......... 114315 1138 3... — lo .. 13 
Rio Tinto, Snares .............0....000-08+ . 108 104 %.. — ; «. 10} 
South Austrian Railway, Shares ............ 83 OA gig eae th 
Suez Canal, Shares ..........cccccseree sorseneee 79 ig eS a Oe ee 8 
United Telephone............... Sicwiiineten RE OD enc MAD ans 12} 


STOCK EXCHANGE COMMITTEE DECISIONS. 

The Committee have appointed Friday, the 28th inst.,.a special 
settling-day in the following securities :— 

Monte del Oro Mining Company, Limited, shares, 

Winchester House Company, Limited, shares. 

The Committee have also appointed special settling-days in the 
undermentioned securities, all of which are to be ual — 

Monpay, Janvary 31. 


Jokai (Assam) Tea Company, Limited, shares. 

New Zealand Midland Railway Company, Limited, shares. 

Newcastle-upon-Tyne Corporation, 295,200/ Three and-a-Half per 
Cent. Irredeemable Stock. 

Sicilian Railways Company, Limited, 200,000/ Six per Cent. First 
Mortgage Debentures. 

United States and South American Investment Trust Company, 
Limited, shares. 

Fripay, JANUARY 28, 

Assam Railways and Trading Company, Limited, 6,000 new A 
shares and 8,000 Sa A shares. 

Buenos Ayres Great Southern Railway Company, Limited, Five 
per Cent. Extension shares, 1892. 


The Committee have granted the following quotations :— 

Bute Docks Company, 800,000/ Four per Cent. Debentures. 

City of Buenos Ayres T:amways Company (Limited) 16,000 addi- 
tional shares. 

Denver and Rio Grande Railroad Company Four per Cent. Bonds 
in lieu of Seven per Cent. Bonds now quoted, and 23,650,000 dols 
Preferred stock, and 38,000,000 dols Common stock in lieu of 
Ordinary stock now quoted, 

Dutch Three-and-a-Half per Cent. Loan, certificates of administra- 
tion and wey Ime —o 

Egyptian Cigarette an ench Government Tobacco Com 
(Limited), shares, — 

Glasgow Corporation, further issue of 200,000! Three-and-a-Half 
— Irredeemable, and 71,0001 Three-and-a-Half per Cent. 

eemable stock (1914). 

Great Eastern Railway Company, Four per Cent. Preference 
Redemption stock, 1886. 

Greek Five per Cent. Loan of 1884, further issue of 800,000/ 


Indemnity Mutual Marine Assurance Company (Limited), reduced 


shares. 
Land and Mo Company of pt (Limited), ditto. 
Newcastle-upon-Tyne Corporation, further issue of 54,7801 Three- 
and.a-Half per Cent. Redeemable stock. 
oo Potosi Company (Limited), further issue of 11,000 shares. 
ew 
lien of a like amount of 5 per cent. Consols. 


West African T ph Company (Limited), Five per Cent. Mort- 
gage Debentures, in of scrip. 

Butirox.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Jan. 27 :— 
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Gold.—Since last week there has been a moderate inquiry for 
export to India. During the week the Bank has received 382,000/, 
and of this amount the most important item is 300,000! from 
Egypt. The withdrawals consist of 50,000/, in sovereigns, for the 
Cape. The chief arrivals, in addition to the sovereigns ead Egypt, 
are :—25,000/ from New Zealand ; 39,000/ from West Indies ; 2,000/ 
from India—total, 66,000/. The Chusan takes 59,500/ to Bombay. 

Silver has further improved, in consequence of the advance in 
Indian exchanges, and is insteady demand for the Continent. The 
Bank of Bombay rate has advanced to 8 per cent. The arrivals 
are :—Per Orinoco, 47,009 from the West Indies, ‘The P. ani 0, 
mail takes 75,000/ to Bombay and Calcutta, 

Mexican Dollars.—The arrival of 89,000/, per Orinoco, was sold 
on the 24th at 46d. A small parcel has been placed to-day, in con- 
sequence of a special order, at 464d, but there are still sellers at 
this rate. The P. and O. steamer has taken 44,240] to China and 
the Straits. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard, 

Silver.—Bar silver, fine, 474d per oz standard ; bar silver, con- | 
taining 5 grs gold, 473d per oz standard ; cake silver, 50}jd 
per oz. Mexican dollars, 46jd (sellers) per oz. Quicksilver, 
71 7s 6d to 71 10s. 


COURSE OF EXCHANGE. 








Price Negotiated on ‘Change. 
































Jan. 25. Jan, 27. 
} 
, Money. Paper. \, Money. | Paper. 
Amsterdam secessseseeseeecees) S™ONtHS| 12 4 12 4h | 22 3h) 12 4 
Ditto... esscoscoscestonescvocces| AS Sight | 12 23 32 3 12 24/12 3 
Hamburg soccesecsaceosseccee| 8 MONthS | 20 59 | 2063 | 20 60 | 20 64 
SE: setavibernsphabucaintteliiled — | 260 264 | 261 | 2 65 
Frankfort-on-the-Main _ |} 2060 | 2064 | 2061 | 20 65 
I sinie siatciecoiieene oS — | 1280 | 1295 | 12 87} | 12 92} 
sin anicaikusaehutbalanideibieila - 12 20 | 1295 | 12 Sh | 12 925 
NUN iss. S5ce nce cocdeceddsesabtacsomacs _ 25 574 | 25 62h | 25 57g | 25 62; 
SOREL ES OMS _ 218 213 (S12 | 212 
PRMD enscitsiescoscsrsaceschccsdssccecvonsetm | CROGUES | 36.25 1 Se 25 35 | 25 40 
SD en invabn tine cviers 8 months 25 56} , 25 Gl} | 25 56} | 25 61} 
Marseilles, &. ......... _ 25 563 26 61 25 563 | 25 614 
Genoa, Naples, &c. ... = 25 &5 26 $0 | 2590 | 25 95 
| gphteedararars: — | 463 16h =| 46% | 46% 
oat 463 464 || 468 46} 
Pe 464 46 11463 =| 46 
= 464 46 | 46g | 46 
a 46% 4645 || 0% 46% 
on 46 | 465 | Oe 463, 
_ 6245 524}, 24| «G2 ¥ 
Oporte... = 524 52h 52 ts 624 
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XCHANGE ON LONDON. 
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\Latest| Rates of | Latest) Rates of 

ia ats ame Dates. Exchange. Usance 
Paris . Jan.28, 25°36} ChequesRioJaneiro ... Jan) 224d (g0dysst 
Antwerp ..... a sal .. | Short [Buenos Ayres eS: Sk ge 
Amsterdam...) — 28; 1211} | ,, DO sescddinc ees 26 Gd. Pm 23 § % 
Frankfort .. ... — 2 20383 | ,, |Montevideo...Dec29 52d | ,, 
Vienna — 28) 1273 »»  |¥alparaiso — «.! oe any 
Berlin — 2% 2038 | ,, |Yokohama .. — ...| ‘ a 

DO neccccerseee) — 28) 2023  Smos. jSingapore...... — | be - 

Hamburg .....; — 28 2022 _ ,, jMelbourne .. Dec ‘2 e 60 dys st 
St. Petersburg — ...! i | 4, Sydney ao bidsbg ma 
Oonstantirople — 27) 11075 | » Adelaide ...... oe mm $9 
GenOR.......000.0.! ove! ove i s» |Bombay ...... Jan28 1 5 
Florence ...... [> wool top | 4 [Madras | — 2 1/65 | teleg: bn ™ 
Madrid .........) — 27) 47°39 |... cutta ...... — 23 1/63 
New York...... |; — 28 484} 60dysst Hong Kong... — 28 3/41 i4 m. sgt. 
Mexico — 8 30d-39jd' .. {Shanghai ...... — 28 4/8} - 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


London and Blackwall.—The directors recommend a dividend at 
the usual rate of 4/ 10s per cent. per annum. 

London, Chatham, and Dover.—The accounts for the past half-year 
show a balance available for dividend of 180,098/, as compared with 
159,916/ for the corresponding half of 1885. The directors propose 
that a dividend of 2/ 5s per cent. for the half-year be paid on the 
arbitration preference stock, being at the same rate as for the 
s cond half of 1885. A balance of 37,673/ is carried forward to the 
credit of the current half-year, as compared with 26,913/ at the 
corresponding period of last year. 

London and South- Western.—The directors recommend a dividend 
for the half-year ended December 31, 1886, at the rate of 64 per 
cent. per annum, carrying overa balance of 11,812/. For the dest 
half-year of 1886 the dividend was 6} per cent., and 5,843/ was 
carried forward. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to 16th January, 1887, amounted to 68,169/, as com- 
pared with 72,692/ from 1st January to 17th January, 1886; while 
the total expenses were 46,759/, as against 49,393/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day be added to those shown for 1887, which may be 
estimated at 5,000/ for receipts, and 2,500/ for expenses. 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the Nev York, Pennsylvania, and Ohio Railroad 


Company for the month of December, 1886, were $1,985,148 ; the 
working expenses, $1,425,408 ; and the net earnings, $559,740, show- 
ing an increase as compared with the same period last — of 

The gross earnings of this company, excluding 


$14,381. 


e New 
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York, Pennsylvania, and Ohio Railroad Company, were $1,582,598 ; 
the working expenses, $1,067,740 ; and the net earnings, $514,858, 
showing an increase as com red with the same period last year of 
$93,271. The net Me gy or the three months of the fiscal year 
amount to $1,972,168, showing an increase as compared with the 
same period last year of $172,426. 

North Stafford-hire—The net revenue account for the past half- 
year shows a sum available for dividends, including the balance from 
previous half-year, of 134,695/. The Pn dividends amount 
to 67,923/, leaving a balance of 66,772/, out of which a dividend is 
recommended at the rate of 4 per cent. per annum on the ordinary 
stock, which absorbs 64,602/, leaving 2,170/ to be carried to the credit 
of next half-year. The railway revenue for the past half-year, com- 
pared with the corresponding period of 1885, shows an ircrease of 
1,604/ in receipts from coaching traffic, and of 668/ from merchan- 
dise. There isa decrease of 5,573/ from mineral traffic, and of 648/ 
in canal tolls, both of which are occasioned by the partial stoppage 
of some works. The directors are glad to be able to report an im- 
provement in the trade of the district since the commencement of 
‘the year, many of the works having resumed more active opera- 
tions. 

Pennsylvania—The gross earnings of this company East of Pitts- 
burgh and Erie for the month ending 3lst December show an 
increase as compared with the same period last year of $381,534, 
an increase in expenses of $342,553, and an increase in net earnings 
of $38,981, making a net increase for the twelve months of 
$1,624,213. The operations of all lines West of Pittsburgh show an 
increase in net earnings as compared with the same period last year 
(twelve months) of $1,916,745, 

Wabash, St Louis, and Pacific.—The managing director of the 
Railway Share Trust Company, Limited, has made the following 
statement in regard to the Wabash, St Louis, and Pacific Railway: 
—“I beg to communicate that, in reply to inquiries, the purchasing 
committee in New York have cabled us that the amount of funds in 
their hands is sufficient to meet all obligations for receivers’ certiti- 
cates or otherwise, exclusive of claims for overdue interest and 
rentals, and that no further assessment is contemplated by the pur- 
chasing committee.” 


BANKING COMPANIES. 

Bank of Whitehaven.—The annual report shows a net balance of 
11,451/, including 1,628/ brought forward. An interim dividend at 
the rate of 10 per cent. per annum was paid in July, and a similar 
distribution is now proposed, carrying forward 1,598/. 

Bradford.—The directors report that the net profit for the past 
year amounted to 56,701/, including 3,537/ brought forward. An 
interim dividend of 1/ 15s per share has already been paid, and a 
further dividend of 2/ 5s per share, making 4/ per share for the year, 
is now recommended, leaving a surplus of 2,301/ to be carried 
forward. 

Bradford Commercial.—The directors report that the net profits 
for the past year were 31,296/, exclusive of 3,9887 brought forward. 
An interim dividend of 1/ 7s per share for the half-year ended June 
30 has already been paid, mal the directors now propose to pay a 
further dividend of 1/ 7s per share for the half-year ended December 
31, making a total division of 11 per cent., free of income tax. They 
aleo place 1,500/ to the credit of the contingent fund, and to carry 
forward a balance of 3,095/. 

Craven.—The directors state that the profits for the past half- 
year, after making provision for bad and doubtful debts, &c., 
amounted t 14,396/, giving, with the balance brought forward, 
16,826/ available for distribution. They have increased the reserve 
fund by the transfer of 3,000/ from the profits, and propose a divi- 
dend of 9s per share, tax free, to apply 500/ in reduction of the 
bank premises account, and to cari y forward 2,0764 

Colonial « f New Zealand.—A dividend at the rate of 7 per c2nt. 
per annum kas been declared for the half-year ending Decemlcr 3], 
1,000! being added to the reserve fund (making it 47,000/), and 
5,6501 carried forward. The Hon. Richard Oliver, M.L.C., was 
tn elected a director in place of the retiring member of 





the 

Cornish.—The directors report a gross profit for the past year of 
26,7691, and a net profit of 7,553/. A dividend at the rate of 6 per 
cent. per annum was declared last July, and a dividend at the rate 
of 8 percent. per annum is now recommended, making a total of 
/ per cent. for the year, after adding 3,000/ to the reserve, whic’ 
now amounts to 20,000/. 

Cumberland Union.—The report for 1886 shows a net balance for 
the year of 43,1697. The directors recommend a dividend of 1/ per 
share, in addition to the 17s 6d paid in July, which will together 
absorb 38,7847. A sum of 2,000 is carried to bank buildings redemp- 
tion fund, and 2,384/ carried forward. : 

Derby and Derbyshire.—The directors have declared a dividend 
at the rate of 14 per cent. per annum for the half-year ending 

mber 31, making 12 per cent. for the year, and being at the 
same rate as last year. os 

German Bank of London.—Mr John Alexander Sellar has joined 
the board of this bank. a 
‘ are and Yorkshire-—The directors recommend a dividend 

or the past half-year at the rate of 4 per cent. per annum, carrying 
forward a, tea of about 31,0007. for the cheated half of 1885 the 
rate of dividend was 3} per cent., and 13,000/ was carried forward. 

Leamington Priors and Warwickshire. —The report for the past 
year shows a net profit for the year of 5,741/. A dividend at the 
rate of 12} per cent. per annum for the a ending the 30th 
of June last has been already paid, and the directors propose the 
payment of a further dividend at the same rate, free of income tax, 
carrying a balance of 6791 to the credit of the separate reserve, 

} Which will then amount to 4,058i. : 
‘ on and County.—The report for the half-year a 
; December 31 states that, after paying interest to customers and 


idinsneaencnninn 
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charges, making provision for bad and doubtful debts, and allowing 
37,096/ for rebate, the net profits amounted to 215,870/, which, 
added to 17,728 brought forward, produced a total of 233,598/. 
The directors recommend a dividend of 10 per cent. for the half- 
year, making 20 per cent. for the year. This will leave a balance of 
33,5987 to be carried forward. The amount due by the bank on 
current accounts, &c., was 29,129,105/, against 27,612,222/ at the 
end of 1885. The cash in hand was 3,904,034/, against 3,800,894/ ; 
the loans at call and notice were 3,779,163/, against 2,970,865/ ; the 
investments 5,674,779/, against 5,675,387/; the bills discounted 
11,146,7227, against 10,217,0287; and the advances 7,399,876/, 
against 7,755,784. 

Manchester and Salford.—The report for 1886 shows an available 
balance of profit of 110,6637, including the balance brought for- 
ward, The directors have declared the usual dividend of 10 per 
cent., with a bonus of 2s per share, and applied 20,000/ to the 
redemption of the Bolton and Rochdale purchases, carrying for- 
ward 5,1631. 

Mercantile of Sydney.—At the half-yearly meeting, held in Sydney 
on Tuesday, the usual dividend at the rate of 9 per cent. per annum 
was declared, 5,000/ was added to the reserve (making that fund 
160,000/), and 16,0002 carried forward. 

North-Eastern.—The accounts show that the balance of profit for 
the past half-year amounts to 8,990/. A dividend upon the ordinary 
shares of 3s 3d per share, free of tax, is proposed, being at the rate 
of 5/ 8s 4d per cent. per annum, and a sum of 2,600/ is carried 
forward. The preliminary expenses are further reduced 1,500/ by 
transferring to the credit of that account a surplus arising on the 
provision for bad and doubtful debts. 

Pares’s Leicestershire. --The report for 1886 states that the profits, 
after deducting expenses and making provision for bad and doubt- 
ful debts, amount to 46,761/, which, with 4.838/, the balance brought 
forward from 1885, makesa total of 51,5991 available for dividend 
for the year 1886. The directors recommend a dividend of 16s 3d 
per share on the 12/ 103 paid shares, and 6s 6d per share on the 5/ 
paid shares, free of income tax, being at the rate of 64 per cent., 
and making, with the dividend paid for the first half-year, 125 be 
cent. for the year. They further recommend that 5,000/ be added 
to the reserve fund, which will then amount to 165,000/, and that 
1,0492 be carried forward. 

Provincial of Ireland.—The report for the half-year ending 
December 31 states that, including 5,573/ brought forward from last 
account, there remains a profit of 34851/. Out of this the directors 
have declared a dividend for the me, ye at the rate of 10 per cent. 
per annum, free of income tax, they have written 1,500/ off bank 
premises account, and carried forward 6,351l. 

Queensland National,—A dividend has been declared at the rate 
of 15 per cent. per annum for the past half-year, and 10,396/ carried 
forward. Mr Charles Edward Barnett, of Lloyds Barnetts and 
Bosanquet’s Bank, Limited, has been appointed director of this 
bank, 

Wilts and Dorset.—The annual report shows a net balance of 
89,875/, including 693 brought forward, out of which a dividend of 
203 per share was paid at Midsummer. A dividend of 24s per 
share has since been declared, making 22 per cent. for the year. 
The balance to be carried forward is 1,875/. Branches have been 
opened at Torquay and Kingsbridge. 

Pvork Union —The acto states that the profits amounted 
to 36,6097, which, added to the balance brought forward, makes a 
total disposable sum of 38,730. An interim dividend at the rate of 
5 per cent. was paid in August, and the directors now declare a 
further dividend at the rate of 12 per cent., making 17 per cent. 
for the year, free of tax, leaving 4,730/, of which 3,000/ has been 
added to the guarantee fund, thereby raising it to 138,000/, and 
1,73C/ is carried forw: rd. 

ASSURANCE COMPANIES. 

City of London Marine.—The directors state that the net pre- 
miums taken during the past year, less returns and reinsurances, 
amounted to 85,585/, and the claims settled on that account to 
25,652/. The amount underwritten was 15,207,6721, of which 
14,151,630/ had run off or been reinsured on the 31st of December, 
leaving 1,056,042/ at risk at that time. The underwriting account 
of 1884 has been closed with a profit of 20,645/, after covering work- 
ing expenses, but exclusive of the interest earned during that year. 
The 1885 underwriting account shows a surplus of 21,313/, after 
payment of expenses ; while as to the 1886 underwriting account, 
the proportion of claims settled is a fraction under 30 per cent., as 
against 37°6 in 1889. The directors, after making ample provision 
for all known claims, outstanding risks, and commissions due, 
recommend a dividend = 2s = free of tax, being equal to 

nt. upon the paid-up capital. 
: a nad Colonial Marie,—The report to December 31 states 
that the underwriting account for 1384 is now closed, and has 
resulted in a credit balance of 26,282/. The a account 
for 1885 will, it is anticipated, result favourably. e credit 
balance at present is 27,5347. The net premiums, less returns and 
re-insurances, during the past year amounted to 122,490/, and the 
settlements to date are 42,595/, or nearly 35 per cent. of the amount 
remiums. The net amount underwritten during 1886 


wan 13 2465071 of which 10,085,847/ had run off on December 31, 


ing 2,160,360/ at risk on that day. aac 
ae Fire —Tihe report for 1886 states that the premium income, 
after deducting reassurances, amounts to 179,409, and other 
receipts to 6,17 i, making a total of 185,579/. The ex of 
management (exclusive of commission) amount to 24,838/, and 
commissions to 33,142/—together, 32°3 per cent. on premium income. 
The losses amount to 109,692/, or 61°1 per cent. of the premium 
income, as against a tage of 69°2 for last year. The revenue 
account showsa it balance of 17,6202, out of which the directors 
recommend the payment of a dividend at the rate of 5 per cent., 
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free of income tax, absorbing 5,601/, and that the balance, 12,019/, 
be added to the reserve fund, which will then stand at 87,286/. 
Although the liquidation of the French branch has made consider- 
able progress during the year, the anticipations expressed by the 
directors in their last report have pot been entirely realised. 

London and Provincial Marine.—The report for the past year 
states that the net premiums on insurances, after deducting returns 
and reinsurances, amounted to 92,906/, which, with the balance 
brought down and interest on investmonts, gives a total of 
181,225/. Against this the claims paid on the accounts for 1834, 
1885, and 1886 amounted to 72,393/, and after the payment of all 
current expenses, together with a dividend and bonus of 15 per 
cent., there remains a balance of income of 78,298/. The directors 
recommend a dividend for the half-year ending the 3lst of Decem- 
ber at the rate of 10 per cent. per annum, and a bonus cf 5 per 
cent., both free of tax. 

Provident Life.—The report for the past year states that 843 pro- 
posals for new assurances were accepted and policies issued for 
385,580/, produc'ng in new annual premiums 13,563/, as against 
1,085 policies for 510,851/, and new premiums 20,146/, in 1885. The 
claims for the year were 229,208/, being 26,133/ in excess of the 
amount for 1885. The annual income was 319,215/, which is less 
than the income for the preceding year, chiefly on account of the 
large amount of claims, together with surrenders and lapsed policies 
(due to the prevailing commercial depression), causing a diminution 
of income. The total funds on the 31st of December were 2,485,955/, 
an increase of 30,164/. In view of the great depreciation in the 
value of freehold and leasehold estates in all parts of the United 
Kingdom, the directors have felt it their duty to make a careful 
revaluation of all the securities of this description held by the 
office, and have come to the conclusion that the sum of 60,000/ 
should be for the present placed to a suspense account to meet 
any possible loss that may arise in the realisation of assets of this 
nature, 

Universal Maine.—The report states that the net premiums 
received during the year amounted to 139,928/, and the payments 
for 1886 and preceding years, and returns upon the business of pre- 
vious years to 119,548/. The directors declared on July Ist an interim 
dividend at the rate of 10 per cent. per annum, and they now recuom- 
mend a further payment at the same rate, together with a bonus of 
10 per cent , making a total distribution for the year of 20 per cent. 
They have also placed 10,000/ to the reserve fund, which now stands 
at 195,000/, and recommend a repayment to shareholders of 50,000/, 
being 1/ per share. The paid-up capital would then be 100,000/. 
The directors say that the present state of marine insurance busi- 
ness has led them to consider whether it might not be desirable to 
introduce the mutual system, and they are of opinion that, after 
securing a dividend to the shareholders, a portion of the profits 
might be distributed among insurers of goods and produce. This 
could be done by the directors under the powers conferred upon 
them, but as the step is one of considerable importance, they think 
it better before communicating with the assured to consult the pro- 
prietors, and this matter will be brought before them at the annual 
meeting. 


Yorkshire Boiler.—A dividend of 74 per cent. has been declared. 


MISCELLANEOUS COMPANIES. 


Anglo-American Land Mortgage and Agency.—The directors have 
resolved to pay an interim dividend at the rate of 6 per cent. per 
annum for the.six months ending December 31. 

Anglo-American Telegraph. ~The report states that the total 
receipts from the Ist July to the 3lst December, including a 
balance of 2,423/ brought forward, amounted to 89,808/. The traffic 
receipts show a decrease as compared with the corresponding period 
of last year of 54,683, consequent upon = and a reduced 
tariff. The expenses of the half-year, including repair of cables, 
&c., amounted to 54,461/; the balance of revenue, after deducting 
working expenses, being 35,347/, which the directors, under the 
powers conferred upon them by the articles of association, have 
placed to the credit of the renewal fund, bringing that fund up to a 
total of 966,906/. The tariff at 6d per word was, it is stated, in 
operation during the whole of the past half-year, and has resulted 
in a still further increase of traffic carried by the associated 
companies. 

B, Morris and Sons,—The directors in their report for 1886 state 
that the net profits of the business amount to 14,549/. The 
directors recommend a dividend for the past half-year at the rate of 
ae cent. per annum, making 12 Pe cent. for the year, and that 

be added to the reserve fund, leaving 1,159/ to be carried 
forward, 

Bradford Exchange.—The directors recommend a dividend of 64 
per cent. for the past year. 

Bristol and South Wales Railway-Waggcn.—The directors have 
carried 500/ to the contingent fund, and the revenue account thus 
shows & disposable balance of 5,540/, out of which they recommend 
a dividend at the rate of 10 per cent. per annum, free of income 
tax, leaving « balance of 425/ to be carried forward. 

British Land.—The directors recommend a dividend at the rate 
of 2 per cent. for the year ended December 31. 

Cuba Submarine Telegraph.-—The report for the half-year endin 
December 31 shows 11,7461 to the credit of revenue account, O 
this the sum of 1,795/ has been added to reserve, increasing that 

fund to 66,5007. The dividend on the preference shares will absorb 
3,000, and the directors recommend a dividend on the ordinary 
shares at the rate of 8 per cent. per annum, free of tax, 551/ being 
carried forward. 

Edinburgh Street Tramways.—The report for the half-year endin 
December 31 shows that the total receipts were 54,478/, and te 
total ordinary expenditure 34,494/. 



















e available balance is 
18,484/, and the directors propose a dividend at the rate of 5 per 


cent., and an extra dividend at the rate of 2g per cent. per annum 
both free of tax. After adding 4,500/ to the reserve and depreci- 
ation funds, 2,734/ will remain to be carried over. 


English and Scottish Mercantile Investment Trust.—The trustees 


recommend the payment of dividends for the three months to 
December 31 at the rates of 5 l 
on the preferred and deferred shares respectively. 


r cent , and 8 per cent. per annum 


Government Stock Investment.—The report states that the amount 


received during the year from dividends, interest, and other sources, 
was 48,475/, 
together with all expenses, and an interim dividend at the rate of 
5 per cent. per annum, there remained a balance of 24,332/, from 
which the 
5 per cent. per annum, making 5 per cent. for the year ; that 6,000/ 
be written off contractors’ commission, which will close that 
account; that 2,000/ be placed to a capital reserve account ; and 
that 4,249/ be carried forward. 


After paying interest on deposits and debentures, 


irectors recommned a further dividend at the rate of 


Liebiq’s Extract of Meat.—The directors have declared a half- 


yearly interim dividend of 24 per cent., being 10s per share, free of 
income tax. 


London Street Tramways.—The report for the half-year ending 


December 31 shows an available profit balance of 12,438/, from which 
the directors propose to pay a dividend at the rate of 9 per cent. 
perannum, tax free. 
carried forward. 


This will absorb 9,450/, and leave 2,988/ to be 


Tramways Union.—The directors recommend a dividend of 4s. 


per share, making a total distribution of 6 per cent. for the year 
1886, free of income tax, and propose to place 1,000/ to the special 
reserve fund for equalisation of dividends, carrying forward 1,410). 


Western Counties and South Wales Telephone.—The directors have 


declared a dividend for 1886 of 6 per cent. per annum, of which 3 
es cent. for the half-year ending June 30th was declared in 


uly. 
, NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 


kc., being deducted, as usual :— 






First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ £ 
Amount previously subscribed ............. 9,374,246 
Issues of the week :— 
Atchison, Topeka, and Santa Fé Rail- 
way 5 per cent. Bonds for $10,000,000 
BE BOTH POT COME. 205.020 500002 000 s0ccccsoeare eee 2,150,050... 400,900 ... 1,750,000 
Bower Gas Lamp (L.), £5 Preference 
EOD Focuses cheno snkeidiiastssinedanvesws 20,000 14,000... 8,000 
Clarke, Nickolls, and Coombs (L.), £5 
BRNO << se tccsnshaseiehonbienaneiee dav haieutionatie 72,335 2200 . 50,335 
Clarke, Nickolls, and Coorabs (L.) 5 per 
OUTS, DeOdOOMGWISS 6.6 doc cecses-oo0es cvvveces 25,000... 1463 ... 23,750 
Thomasville, Tallahassee, and Gulf Rail- 
way, &c., 6 percent. Mortsage Bonds 
for £250,000, at 94 per cent .............. 235,000 ... 25,000 ... 210,000 
Union Electrical Power and Light (L.), 
I RRGOR: siiietesoined: Gdidhewssccdassccs % 125,000... 50,000 ... 75,900 
William Edgeumbe, Rendle & Co., (L.) 
SED bath. canckudhsnekndnennsearenmasntcies 60,000 30,000... $0,000 
Total for week..........+ « 2,687,835 
& Total subscribed for year:— £ 
Totalto datein 1887 _......... RE OG BG I CI iis ciditenssissetedcce cocatenrsans 101,874,000 
Corresponding total in 1886, 10,194,100 | 1885 ..........c.cceseseneseecaeeeeees 77,972,000 
ET ROED . cnscuctnhsas>veebeues BR 8. sisnitocane non consionshs coacddquasis 109,031,000 
DGin MBSE ocececcciics coscscess 28,680,000 | BBSB ...ccccccccese. csrcnecccccscssecee 46,550,000 





The Commercial Times. — 





THE CORN TRADE. 





Marx Lang, Fripay Evenine. 

Reports from the agricultural districts do not read unfavourably 
with regard to the growing crops, but there is general complaint of 
the dulness of the grain trade. Farmers’ deliveries of wheat con- 
tinue upon a limited scale, but are nevertheless difficult to realise, 
artly in consequence of the poor condition of the supplies, and 
rom which cause also prices have a lower range. But independent of 
this, the markets are flat, and values depressed from lack of demand. 
Foreign wheats, including Australian, have in some cases sold at a 
further reduction, upon the decline quoted last week. The move- 
ments of supplies have been against prices of spot wheats, as foreign 
imports of both wheat and flour into the Kingdom have increased, and 
notwithstanding the light deliveries from home growers, the aggre- 
gate of fresh available supplies, English and foreign, was brought 
above average requirements. In the forecast, the movements of 
supplies are more in favour of prices, there being a decrease in the 
American visible supply, and also in American shipments, whilst 
the quantity on the way for the United Kingdom is still reducing. 
Compared with that of last year, the ocean supply is large, the figures 
standing as 2,270,000 quarters, against 1,900,000 quarters. In 
sympathy with the depression in the spot market, wheat for arrival 
is more difficult of sale, and drooping in value. The volume of 
business done during the week is small, and shows rather cheaper 
rates. For Californian wheat, off coast, 37s was the last price 
id, but which would now be hardly obtainable. Calcutta 

o. 2 club wheat, January-February shipment, at close to-day was 
quoted 33s 9d, which is also lower. On some of the continental 
markets prices are easier, but are yet better supported than they 
are for the moment here,and in New York the variations on the 
week are slight. Flour at Mark Lane has been in full supply and 
easier in prices, Barley in all itions is fairly steady in value, 
zbough not avery ready sale. Seowte have been moderate, but 

















Jan. 29, 1887.] 


ence nce 
adequate to demand, Supplies on the way have increased about 


30,000 qrs, bringing the total up to 162,000 qrs, which compares 
heavily with last year. Danubian on passage has been eold during the 
week at 16s 74d, usual floating terms. Beansand peas, of which receipts 
are moderate, meet a quiet demand, at previous value. 


The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 


and 1883-4 :— 




















| 
Imports. | 1886-7. | 1885-6. | 1884-5. | 1833-4. 
cwta, ewts. ewts. | cwts. 
Wheat (20 weeks to Jan 15) sessessereerees) 18,712,95%; 21,201,670; 19,132,030) 22,576,075 
Flour : “3 Livehachanteniel 6,122,900, ee 5,824,586 5,573,105 


— 





24,835,850) 26,107,970, 24,956,616, 28,449,180 
































1,263,640) 997,690, 622,275) 622,275 
Whe” ectecorverienteolaesasiecaentonen | 406,560! 194,880) 340,609) 340,609 
os a mpnaomnememntnentne} a 
Total imports, 21 weeks ......... 26,506,050) 27,300,540) 25,919,500 29,419,064 
Less exports—Wheat .-.ersvssseessseeesesese] 285,000) 215,000; 266,000} 340,000 
MIO sca nnktbseeaeias esolsnihcvanees canes | 65,000} 48,000 42,000, 60,000 
Net imports ......sc.ccsscccersseees | 26,206,050! 27,037,54¢) 25,612,500) 29,010,000 
Add to this the estimated sales of} 

home-grown WhOAt vs.se0. ++ svse-see| 15,000,000) etn 22,876,000, 19,690,000 
Twenty-one weeks’ home supplies ..... 41,206,056) 44,203,540 48,488,500, 48,610,000 

Average price of English wheat, per s d | s d sdj|ed 

QUATLCE ..cecsessenescerseccorenreveeseees| 86 4 | 2 7 8411 | 40 1 

S POP CWE ...csresssinensssserseccerercesrere] 8 45 | 6 10 Ci r-. e 
| bushels. | bushels. | bushels. | bushels. 


“Visible supply” in U 8. centres .. ... | 61,965,000; 56,000,000 42,600,000, 34 900,000 
Do do = in ewts...' 33,190,000, 30,000,000) 22,821,000, 18,560,000 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Jan. 22, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QUANTITIES SOLD. AVERAGE PRICES. 


Ee 














Wheat. Barley. , Oats. | Wheat. | Barley. | Oats. 

1887. qrs bsh qrs bsh; qrs_ bsh| sd| sd sd 

Jan. 22...) 49739 3; 99428 4, 10988 1} 86 4 | 27 1 17 2 
15 45,832 3 | 100,778 1 9,567 $| 36 3 26 8 17 

8...| 30,847 3| 68,003 0 7,976 4/ 85 4 26 4 16 11 

1...) 34,766 6 | 66,533 5 5,705 2/ 85 0 25 11 17 0 

Dee. 25,86 50,165 6 | 100,022 6| 11,786. 3) 3311 | 26 4 16 7 

18...) 63,866 1} 122,788 5) 11,9975) 83 4 26 7 16 7 

—— } | 

BOB sects | 63,190 7 | 107,935 | 580 6} 29 9 | 29 7 18 7 

iT” Sea | 83,145 © | 102,626 0}; 11,780 5; 3411 | 32 5 20 4 

1884 | 62,885 4 | 120,913 5 | 16,984 1) 38 0 | 82 8 19 5 

1883 } 62,535 3j| 74160 8! 12196 7, 40 4 32 9 20 10 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Jan. 22, 1887, and 
in the corresponding week of 1886 :— 

777 Quantities. —_, 
1887. 1886. 









Ane eves bulls, cows, and calves......number 3,813 3,905 
GROUT RAT UI ied edicccisiicivcccmackovesvises sececees <b 11,960 6,071 
OE ahi dh intiinibies cdtlajoess jnsdecebienenlé: oe 79 21 
Dene meet BAG O0 vis. sciccevss ciecssecvesccesveses cnvssecsesceses OWES 77,990 64,967 
BORE SR MINI oa ddacicatevistvicecoes sovesepeses. ‘ye 17,534 19,067 
PEE esalithaccodees piveatnrcndedisenadsvabighssctetvsyoes ees ie 99 22,437 16,316 
Meat unenumerated, salted and fresh ..............5 55 822 315 

” ” PROSCLVOE 6; v0. .ccccscocesvecvcce 99 10,203 7,185 
RING ike i setcatinndnibiin cksateancoedesennnsonitne:'5e $1,250 1,783 
Pork, salted (not hams) and fresh..........c..0..00008 ” 13,914 8,269 
Poultry it BM casksicssncet een stssisvavses nse soseteocs sneyen cocety seed: mm 8,992 
AINE: scaisiiihiinticin Makacatitisebiinbiussinasscetbeinens vane cbeses cwts 2,730 33912 
BUN cckdccasnnsenrbach casi keds Scoanwdooscsvighdarve doubreenben * 27,690 29,660 
Bir shah n Eas sds ced dadigen eveas codiall os 24,326 23,174 
CRON ics isscidevlih ond Gelade tananadada itbespuesceneeeebdncoeged o 138,990 23,860 
EBD: cavinv svasvebucatniists wdibbovieveiiten-danetoceneis great hund 117,338 96,043 
EN icssescusntubatubnaaneth adaucdanteiacdierscssescovcinabichahn ee 23,203 15,391 
Vegetables—Onions raw............... bushels 68,148 65,718 
POOR Bia aii dasiidecs bieric cwts 33,576 11,662 
Fa irises sone cdechobincan, 0k chides cho uducporunending £ 4,493 4,312 
ewts 1,763, 997,689 

» —s«224,515. 268,706 

ée 161,172 e» 120,923 

sd 44,216 ... 15,898 

z €8,687 23,314 

a 906,635 702,986 

a 406,560 194,880 





THE IRON AND COAL TRADE. 


Owing to the disturbing political ramours current on the Conti- 
nent, the pig iron market has been flat, sales being pressed freely. 
At Middlesbro’, about 37s to 37s 3d has been quoted for No. 3 
enews about 37s 3d to 37s 6d being offered to June by buyers. 

ers, however, do not accept these rates. The figure for 
hematite iron in warrants is 49s 6d to 50s, and this class of iron is 
very firmly maintained. The check received by the iron market 
has not materially affected prices for makers’ iron in Lancashire 
and other districts. The hematite trade of the North-west has 
remained firm, the demand all round being fully maintained. Mixed 
parcels of Bessemer iron are quoted at 52s for prompt deliveries, 
but forward deliveries are more difficult to book. Forge and foundry 
iron is quoted at about 51s. A great bulk of business has been done 

uring the — week or two at from 48s to 50s, but as makers are 

now so well sold forward, the natural tendency of prices is still 
upwards, At Glasgow the warrant market has been depressed by 
speculative realisations, and prices to-day close flat—44s 11d to 
448 114d, cash, and 45s 2d to as 3d, one month. 

The finished iron market has not improved in the North, although 
ee have hardened owing to the higher price of the raw material. 

ars are about 4/ 15s; angles, 4 108; ship plates, 4/ 15s to 4/ 17s 6d. 
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An increase of quantity taken for consumption of 
Zn increase of actual exports Of .........0se+e0e. 
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4, Lancashire quoted prices are on the basis of 5/ 5s per ton fo 
bars delivered into the Manchester district, Makers are only 
indifferently supplied with work, and for prompt specification there 
would be no difficulty in placing orders at 2s 6d per ton under the 
nominally quoted rates. In East Worcestershire trade continues to 
show a moderate improvement in several branches, and the chief 
manufacturers are fairly engaged. In North Staffordshire there is 
not much change to report, the average price being still 7/ for best 
marked bars. Plates are 6/ 17s 6d to 7/ 5s at the works for ordinary 
descriptions. In South Staffordshire sheets continue active, but 
other branches show very little buoyancy; 6/ 10s being quoted for 
doubles, 7/ for best bars, 6 for second branded sorts, and 5i for 
common. The demand for finished hardware appears to be main- 
tained. The tinplate trade has been quiet. Cokes and Bessemer 
steels are still quoted at 13s 6d to 14s L.C., but some few sellers 
have taken 13s 3d. 

The activity of the steel market is unabated. In the North-West 
rails are in brisk demand at from 4/ 2s 6d to 4/ 7s 6d, whilst 42 5s 
is the medium quotation value of steel rails of the ordinary hea 
sestion, The business in blooms and billets continues very good, 
and the American inquiries especially are numerous and strong. 
There is also an increased inquiry for steel shipbuilding matatial 
The trade in steel wire is quiet, but a steady trade is doing in hoops 
and bars. Plates are in slightly better demand, and prices have 
gone up 2s 6d per ton. Ship plates are quoted at 6/ 2s 6d to 6/ 7s 6d, 
and boiler plates 6/ 7s 6d to 6! 15s. The Northern steel trade is very 
firm, and prices of rails are about 4/ 5s to 4/ 7s 6d; angles, 5! 15s; 
plates, 6/ 5s to 61 7s 6d. The Manchester, Sheffield and Liacoln- 
shire Railway Company is stated to have placed a contract for 10,000 
tons of steel rails with Messrs Charles Cammell and Co. at 4/ 10s. 
The shipbuilding trade is better, especially the North-Eastern ports. 
Engineers are also busier. 

At Newcastle the coal trade has been quiet. Best steam remains 
at about 7s 6d in some cases, with a discount, whilst some collieries 
well situated have been asking 7s 9d; second class coal is 7s. The 
demand for small is good, but owners will not make contracts until 
the labour difficulty is tided over. Inland districts report a heavy 
demand for most descriptions of coal, and prices have an upward 
tendency. The South Wales steam coal trade has been rather more 
active. Owing to the mild weather, busiaess has been dull on the 
London market, and prices have drooped. Subjoined are Wednes- 
day’s quotations —Wided-— Betton, 16s 6d; Hetton Lyons, 
14s 6d; Lambton, 16s; Wear, 14s 6d; Hartlepool, 15s 6d ; East 
Hartlepool, 15s 6d-; Tees, 16s 6d; Bebside West Hartley, 13s 6d; 
East Wylam, 15s ; Lambert’s Tanfield, 11s ; Wallsend Cowpen, 14s. 








THE COTTON TRADE. 


LIVERPOOL—Janvary 27. 
PRIUES CURRENT. 
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In speculation there is an increase of 2,670 bales. The imports 
this week have amounted to 93,006 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 256,000 bales, against 201,000 bales at the corre- 
sponding period last year. 

Cotton has been in moderate demand throughout the week, with 
little change in quotations. Sea Island has been in limited request ; 
quotations are without change. The Sea Island sales include 
about 480 bags of damaged cotton. In American the business has 
been fair, but quotations ere unaltered. In Brazilian the sales have 
been only moderate, but prices are steady. Egyptian was in active 
demand in the —_ part of the week, but has since become quiet. 
The quotations of brown are raised 4d, and of white ~4,d per lb. 
Peruvian continues in fair request, but prices of rough sorts still 
slightly favour buyers. African is without change. In East Indian 
only a moderate business has been done at slightly irregular prices. 

“* Futures.”—The market has been quiet throughout the week with 
a slightly downward tendency, and the closing quotations show a 
decline of 1-64d to 2-64d per 1 from last Thursday’s Circular rates. 
Th closing values are—Delivery: American, any port, 1.m.c., 
January, 5 10-64d; January-February, 5 10-64d ; February-March, 
5 10-64d ; March-April, 511-64d; April-May, 5 12-64d; May-June, 
5 14-64d ; June-July, 5 16-64d ; July-August, 5 18-64d ; August- 
September, 5 20-64d per lb. The following transaction has taken 
or in East Indian—Shipment: Bengal, good, f.g.f.c., January- 

ebruary, 3 3-16d per Ib. 

The sales of the week amount to 57,430 bales, of which 4,860 
are on speculation, and 4,300 declared for export. The forwarded is 
28,890 bales, of which 19,550 are American, 4,700 Brazilian, 4,010 
Egyptian, 10 Tahiti, and 620 bales East Indian, which make 
the takings of the trade 77,160 bales. 


MANCHESTER, Janvary 27. 


The market during the week has presented a distinctly quieter 
attitude. Unsettled state of continental affairs, and the weakness 
in cotton, have alike contributed to the general dulness, and buyers, 
as a rule, have confined their purchases to the supply of immediate 
wants. Yarns have sold slowly in a!l directions, fine counts 
through the advance in Egyptian cotton, are quotably 4d per lb 
dearer, but spinners have done little at the increased rates. In 
American yarns quotations have further declined, and in some 
cases $d per lb was accepted to induce business. Cloth, though 
firm, wasin diminished demand. India and China merchants have 
still bought to a fair extent, but owing to the heavy engagements of 
manufacturers, the difficulty cf delivery has stood in the way of 
orders. For home and the smaller foreign outlets there has been a 
quiet, steady inquiry, though transactions have seldom run to an 
important amount. To-day’s market was inactive, and the slug- 

ishness of cotton is beginning to shake confidence in present prices 
ing maintained. 


(I.) Comparative Statement of the Corron TRADE. 


Price! 
_ Price, Price | Price,! Price| Price, 
> | Jan. | Jan. | Jan. Dec 


Previous Weeks in 1886-7 
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_— Ditto, 
Yarne— No. 40 Mule- 
No. 30 Water-twist, 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs. 
27-in, 72 reed, ditto 6 Ibs 2ozs... 
89-in, 60 reed, Gold End Shirtings, 87) 
yards, 8 Ibe 4 OWB............s0eseccsssereesoes 
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THE WOOL TRADE. 


There has been a decidedly better feelin 


trade since the opening of the sales, and rather better prices have 
ruled. Skin wools are dearer all round. 

The first series of colonial wool sales of the current year opened 
on Tuesday, when 7,840 bales were offered, composed as follows :— 


in the English wool 


SNS 
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New South Wales, 805 bales; Queensland, 285; Victoria, 1,355 ; 
South Australia, 1,082; New Zealand, 826 ; Cape and Natal, 2,723; 
Sandwich Islands, 211; Spanish, 467; sundries, &6—total, 7,84 
bales. 


Messrs Charles Balme and Co. report as follows:—“The Sale Room 
was well attended by buyers from all quarters, and the satisfactory 
character of competition reflscted in some measure the improved 
industrial conditions which have marked the opening of the New 
Year. Prices for combing descriptions show, as compared with the 
closing rates of the preceding series, an advance of about 74 to 10 

r cent., and 5 to 74 per cent. in the case of short wools and 
Sean For crossbred produce the demand was keea at an advance 
of fully 10 per cent. The quantities available for the series 
(excluding the cargoes, amounting to about 12,000 bales, of the 
Duke of Devonshire, Northern, Delcomyn and Habsburg, as regards 
which there is some doubt whether they are available for the 
present auctions) are estimated as under :— 


Bales. 
42,798 
29,017 
89,962 
23,090 
1,015 
121 
21,106 
49,372 


New arrivals— 
New South Wales 
Queensland 
Victoria 
South Australia 
Western Australia 
Tasmania 
New Zealand 
Cape and Natal 


Less amount forwarded direct from ship to 
manufacturing districts — 
Australasian 
Cape and Natal 
45,000 
211,481 
Plus stock held over from last Series— 
Australasian and Cape 35,000 
246,481 
3,000 


Estimated balance of available stock of first-hand wool 243,481 


Messrs Jacomb, Son, and Co. report as follows, under date 
January 28 :—‘‘ The first colonial wool auctions for this year having 
now gone through four days here, we are better able to speak of the 
course of the market. The return of life in the trade, and the advanced 
values ruling, which characterised the turn of the year here, would, 
we consider, have more fully developed themselves in these sales 
had it not been for the scare of immediate war unjustifiably raised 
the day before the series commenced. There is a very large attend- 
ance from all parts; the hesitation and irregularity of the earlier 
days has now been superseded by a firmer tone and a more depend- 
able standard of value. Continental buyers operate with much 
spirit. As compared with the mean values of our December auctions, 
Australian and New Zealand scoured merinos show an average 
advance of fully 10 per cent. ; other descriptions, 7 to 10; good 
lambs, 10 ; cross-breds, 5 to 10. Cape and Natal, stow-white and 
grease, merino, 5 to 74; washed fleece, no change. Many steamers’ 
cargoes, though qualified for this series by being signalled in time, 
are at present so remote from the London warehouses that these 
sales are likely to last fully up to 17th February, as arranged, if 
not a day or so longer.” . 


Our Bradford correspondent writes: —Everything here has 
remained very firm during the past week, with a tendency to 
increasing confidence. The alarm on Monday about a continental 
war was a temporary check, and produced for a time much caution, 
but the anxiety is now relieved. The opening of the London sales 
has been the important event of the week, The permanence of values 
in this market depended on the fulfilment of expectation in regard 
to these sales. Prices were very firm in anticipation, and the im- 

roved tone and enhanced rates which have ruled since the opening 
ully confirm and maintain the tone of the Bradford market. There 
is a healthy consumptive demand for English and Irish wools, at 
fully late quotations, and in some descriptions — skin wools 
especially—a distinct advance is obtainable. oteny tops are also 
dearer since sales began, and mohair and alpaca keep very firm. 
The yarn trade is not brisk, but there is a continuous moderate 
demand for a good many varieties. Users abroad, though naturally 
ame to speculate, have to buy to meet actual requirements, and 
os —_ to pay very full rates to spinners. The piece trade is a 
ittle slow. 


The first of this i auctions in Berlin of Cape wool by Messrs 
Gustav Ebell and Co. took place on Monday. ‘There was a good 
attendance of buyers, and keen competition. 
Offered. 
Bales. 
1,319 Cape ext. sup. and super snow-white 
172 Snow white and scoured 
Fleece washed 


Less sales by private contract 


Sold. 


Clean washed wool 
Coarse coloured 


There was a particularly good inquiry for super snow-white and 
clean washed wools.. Prices show an increase of about 8 per cent. 
as compared to the last London December series, but remain still 


8 to 10 per cent. below the last Berlin October sale. 











rr 
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Pricet realised were as follows :— 





Equal to London 











tions: SB in heart 1, 12/ 10s, January-March; T in —,— 5, 
January-February, 10/ 7s 6d ; PA, 152 ; Bullub in circle, January to 
March, 12/ 7s 6d ; NS double triangle, 12/ 5s, all for London. ~ 

Jute goods firmer in Dundee. 

Flax is without change to"notice this week; rather more demand 
prevails, and the new crop is arriving. 

Manila hemp is quiet. Sales include 1,000 bales, to arrive, per 
steamer, January to March shipment, at 28/ 5s, c.f. andi. The 
receipts last week were 11,000 bales. At auction a small parcel 
Sunn sold at 15/ to 17/ 103. 505 bales Mauritius part sold at 
25/ 103 to 28/ per ton. 


Sales of—per Ib. 
Pfg. per Kilo. d a 
Extra super snow-white ......... 365 to 390 ...... 194 to 202 
Super snow-white ........ ih cadets 330 360 ...... 17% 19} 
Snow-white”..........+++ linuitacven: 280 ee 154 § 972 
Booted seccass cnngdecbepsnehersepaopans ., 2. ee 143 
Coarse and coloured ...++-......... We  F  secees il 12 
‘i Clean washed wool ...............06. 330 PE unis 17#? oh 
Fieeed: WEA: iosccs ficsccsccedeccs ce 190 WOE cekeks 103 12} 
GORGE ois docesiccsavcedsibersidadiocses 110 BOSS aisiss 6 74 

The next auction will be held on Friday, 29th April. 

JUTE, HEMP, AND FLAX TRADES, 

Further considerable transactions are reported in jute for arrival 
at better prices. During the last two days, however, the excite- 
ment has abated, perhaps owing to the advices of lagre settle- 
ments at Calcutta, but the advance from the lowest point is now 

j| considerable, Sales may be estimated at 35,000 bales. Latest quota- 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or tus Day’s MARKET SER “ PosTscrRiPT.” 
Mrnoine Lang, Fripay 


Sucar.—Some kinds of cane-grown, including low brown, have 
met with rather more inquiry at slightly firmer rates. A few Java 
cargoes sold, and these are now on demand for the Continent, 
importers being indisposed to accept last week’s rates. The supply 
of crystallised Demerara continues very large, but prices vary 
slightly, ranging from 14s 6d to 16s, and some very choice yellow at 
Tuesday’s auction realised 18s. Numerous parcels are declared for 
to-day. The London refined markets are not favourably affected by 
the diminished pressure of foreign, the latter being in several cases 
rather dearer, including French loaves and Russian crystals. Exports 
of granulated from America to this kingdom show an important 
falling off. The speculative prices of beet have not undergone any 
material change, and the tone is quiet. Mr Licht’s latest estimate. 
of the European supply this season is 2,620,000 tons. 

IMPORTS and DELIVERIES of SveaR in London to January 22, with Stocxsin hard 





1887. 18€6 1885. 1884. 
Imported... ..cccscsvaseses tons 12,710 ... 14,470 ... 22,730 ... 30,470 
DOC ORE Dicccdicivisvticscciccces OOBD ccs 146,560 900 .. 6,200 
OOO adeacicivcasisdaderseicseei~ 7G, 808 rv. CRROO «x OR 6OO i... OO 900 
Se: alike... tedecsamens tons 197,400 ... 279,900 ... 270,5:0 ... 259,000 
Madras Jaggery ...percwt 8690 ... 11/011/9... 86 9/0 ... 11/6 12/0 
‘ Good brown West India... 11/0 .1/6 .. 13,6... 11,0 11/6 ... 16/0 16/4 
Orystallised Demerara .. 14/6170... 16,6 21/0... 15/0 20/0 .,. 21/0 26/0 
Beet, 88 per cent. f.0.b. ... 11/0 11/1}... 14/0... 11/44 11/6... 17/0 17/15 
Fine French loaves.f.o.b... 15/6 ... 18/0 18/6... 16,9 17/3 ... 23/0 23/6 
Java afloat, Nos. 15 to 16 .. 13/43 12/6... 16/8 16/6... 15/0... 21/0 21/6 


Penang.—By private contract 200 tons native sold at 9s. 
Jaggery.—Business is said to have been done in cane at 8s 6d to 9s. 
Manila,—100 tons Taal sold in Liverpool at 8s 6d. 
Floating Cargoes.—Three cargoes Java sold as follows :— 
The Eurydice, off the coast, 6,621 baskets at 13/6, London. 
» Baara ies 1,409 tons at 13/44, Clyde. 
» Venerata " 790 tons at 13/74, for Havre. 
A cargo of 1,000 tons syrups, to arrive, February-March, at 9s 3d, 
floating terms. 
Surinam.—The 4,200 bags grainy reported last week should 
have been at 12s €d, 
Beet fluctuates slightly, and prices continue very low. German, 
February shipment, 11s 14d ; March, 11s 3d per cwt, f.o.b. 
Refined.—Quotations of stoved goods here continue as last week, 
and the trade demand is quiet. French loaves are rather dearer, Le 
Baudy’s selling at 15s 6d, f.o.b., February shipment. Foreign 
crushed without alteration. Russian crystals, on the spot, sell at 
lds. Pieces steady. In the Clyde rather active. Lyle’s yellow 
crystals sell at 16s 6d per ewt. 5 
Rum.—Reported waite in West India have been about 450 
ii yencheone at prices which do not transpire. Shipments from 
amaica show a considerable decrease, and the London stock is 
smaller than for many years past. Of Demerara and Berbice, the 
stock continues heavy. 
. Cocoa.—The prices of Trinidad in the public sales have been 
‘regular and easier, excepting for fine. 1,663 bags, by auction, 
rather less than half sold: grey to middling, 75s to 80s 6d ; good 
to fine, 81s to 89s; a few 94s. The bulk of 3,027 bags Grenada 
met with steady competition at rather rates for current quotations 
at 633 to 67s 6d ; good to fine, 68s to 73s, went rather easier. 414 
bags Dominica sold from 60s 6d to 66s 6d. 149 bays 4 barrels other 
West India were chiefly bought in; also 263 bags Ceylon, the latter 
above the value. 1,194 bags Guayaquil part soldat 64s to66s, for 
Ariba, 225 bags Columbian bought in. Owing to the recent 
+ of West India, the stock has increased to 35,435 bags, which 
18 larger than usual at this season. Home deliveries progress 
avourably, and a moderate quantity has been exported. 
Correr.—This market remains in nearly the same 
efore, but part of the decline in Havre, last quoted, has been 
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recovered, Santos, by auction, went cheaper, and since became 
more steady. New crop Guatimala yesterday did not go so well as |} 
anticipated. Ceylon continues firm for colory kinds. 201 casks 
33 barrels 30 bags, by auction, found buyers: small, 7ls 6d to 
778 6d 3 low mid ling to middling, 78s to 86s; good middling to 
fine, Sis to 938 ; bold, 88s to 103s, according ¢o quality. 856 

Java, via Cape, sold, latterly at 65s 6d for ordinary mixed, “ with all 
faults.” 156 bags colory withdrawn. 450 bags Singapore, Bally, 
sold at 61s 6d to 62s. 25 cases 169 bags East India, of 
last year's crop, sold from 78s to 82s. 7,921 bags foreign included 
Santos, ex quay terms, at 60s to 65s ; low, 58s to 59s 6d. Rio, quay 
terms, 60s to 62s 6d, Mexican: good ordinary foxy, 65s 6d; New 
Granada, 71s to 79s; good to fine, 83s to 89s; Petit Gouave, bold, 


75s to 788; Guatimala: new crop, 76s to 85s 6d f ty 
good bold colory. P» 4 0 Sos or middling to 


Imports and DgLiverrs of Corres to January 22, with Stocks on hand. 


1887. 1886. 1885. 1884. 
Imported ......ccccercsceseees, C08 3,350 . 1140 ... 2440 .. 1630 
Delivered forhome consumpn. 700 .., 780... 940 ... 1,060 
7 » eOxport............ 1,360 .. 1,040 .. 1,069 .. 1,890 
Stock sssassenssarasssneseneess seteeseres 9160 9,140 ... 18,000 ... 18,840 
Deliveries last week, 808 tons, against 600 tons and 560 tons in 1885 and 1884 
respectively 


Tra.—The market is firm, being without animation or change in 
prices as regards China imports. By private contract, some inquiry 
prevailed for fine congou. The public sales, consisting of 25,564 
packages—a moderate quantity by comparison with former weeks— 
went at steady prices for common and fair teas, Some of the fine 
green rather dearer. Ceylon continues in demand, the catalogues 
giving a supply of 2,289 packages for the week. Choice broken 
pekoe realised 3s 24. ndian teas may be quoted steady all 
round, and very high rates have been obtained for finest kinds, 
including Assam Company’s growth, viz., 2s 7d to 3s 02d per lb for 
pekoe and broken pekoe. The quantity at auction during the week 
has amounted to 28,965 packages. 

Rice.—There have not been any fresh sales made in Burmah to 
arrive, but the market continues firm. 5,000 bags Rangoon, on the 
spot, sold at 7s 3d. Rangoon, to arrive, quoted 6s 9d to 7s 14d. 

ecrancie, 6s 6d to 63 74d. Bassein, 68 734 to 6s 104d per ewt, 
7 charter. Cleaned in good demand, ani rather higher prices 
paid. 

Saco issteady, 2,032 bags small, however, about three-fourths 
sold : grey to fair, 10s 3d to 10s 94; good, lls 6d to lls 9d. 229 
bags large withdrawn above the value. 335 bags medium, part sold, 
at 8s 6d to 9s per cwt for low brown, and 13s per cwt paid for fine. 

Saco FLour.—954 bags Sarawak by auction, without reserve, 
went at 8s 3d to 8s 6d per ewt, being lower. 

Tapioca shows a further advance, not since fully maintained. 
Medium, to arrive, 21s 9d; seed, 22s. On the spot about firmer 
prices paid. 878 bags, by auction, partly found buyers at 22s 6d ; 
one lot bullet, 27s 6d. 1,405 bags flake brought firmer rates ; 
Singapore, 27d to 28d; fine Penang, 27d to 2jd per lb, and a fair 
business by private contract. 

Buiack Prrrer.—The few sales made have been at last week’s 
rates. On the spot Lampong realised 7gd. 100 nage, by auction, 
withdrawn at 73d, and 577 bags Acheen at 7d to 74d per lb. 

Wuire Pepper —Singapore last sold to arrive at Is 1d to Is 1}d. 
Penang rather higher, viz., 11$d to 114d, and yesterday 107 bags by 
auction brought 113d per lb. 

Nurmecs are dull. Of 6 cases Penang, by auction, 2 cases 82’s 
sold at 2s 6d. 14 cases Travancore sold at 64d to 84d for wormy 
and defective. 33 packages West India sold from 1s 7d to 2s 7d; 
in the shell, 1s to 1s 1d per lb. 

GincER.—495 bags Bengal were bought in at 153 6d. 180 cases 
252 bags 33 robins Cochin partly sold at easier rates. Cut : medium 
and small, 53s ; bold, 76s to 77s; rough, more or less wormy, 2ls 
to 27s per cwt. 

Fruir.—A moderate amount of business has been done in currants, 
chiefly the better qualities. The market is now quiet: Raisins the 
same. Quotations keep very low ; Eleme, 26s to 26s 6d per cwt. 

SaLTPETRE.—During the week Bengal has sold to arrive at 16s 6d, 
January-February shipment, but the market now firmer and 
higher. 

ITRATE Sopa is higher, and the Liverpool market firm. Two 
cargoes have sold in the latter market on the basis of 9s 9d per cwt 
for the Continent. ‘ ‘ ! 

DrysaLTery Goops.—The gambier market is firm, with hardenin 
prices. 150 tons have sold to arrive at 21s 6d to 21s 74d, and 21s 
paid for sales on the spot. At auction 3,618 bags myrabolanes with- 
drawn. Nothing of importance to report in turmeric or cutch. — 

SHELLAC.— Landed parcels are dull of sale. 317 chests, by auction, 
were chiefly bought in at 68s to 70s for fine orange. 500 to 600 
chests reported sold for arrival: TN second orange, January to 
March, at 51s 6d, landed ; AC garnet, 48s 6d, c. and f. terms. 

Drues.—Aloes, Cape steady. Balsam capaive firmly held. 
Bark, South American and Ortind cinehona steady. Cardamoms 
sold at irregular prices, the better grades mostly full up. Castor- 
oil ‘limale quiet. Gum benjamin steady. Ipecacuanha continues 
to advance. Musk steady. Khubarb is selling slowly at low rates. 
Essential oils mostly neglected. Tinnevelly senna sold above 
valuation. Opium, moderate sales at full rates. oe 

CuemicaLs.—The markets are as a rule without animation. Soda 
crystals in fair demand at 51s, ex ship. Ash steady, also bi- 
carb, Bleaching powder firmer, closing rather dearer. The 
demand for cream tartar is slow. Tartaric acid steady. Oxalic 

acid is easier to-day. — ammonia has 1 receded in price. 
Potash, chlorate, and bi-chromate unchanged. Citric acid held at 
Is 114d. Market firm. Quinine does not improve. : 

Merats.—The feature in the markets has been a further drop in 
ig iron at the twochief places of production. In 


Glasgow, the latest sales are at 45s 1d to 45s 4d. Market unsettled. 





ace AL A A A Cg 
ieee een a es 


158 


The stock in store does not begin ‘ g 
and the last week’s shipments were only 6,100 tons. Foreign tin 
has been steady, with slight change in prices during the week, 
Straits, 101/ 12s 6d to iOl/ 15s, cash; three months, 1l more. 
Banca in Holland, 61}f. The company’s sale at Rotterdam this 
week averaged prices equal to 102/ per ton there. A good many 
sales have been made in Chili ope at 38/ 12s 6d to 35/ 15s, cash, 
chiefly the latter prices, but the market now weak. Silesian 
spelter firm at the recent advance. No change has transpired in 


other metals. 


Linsrep.—The market shows rather more firmness. Calcutta on 
the spot, 40s 10jd to 41s; for seed due rather more paid ; to arrive, 
41s 3d. Newcrop, April to June, via Cape, quoted 40s to 40s 3d. 
Hull prices are rather above those current here. Bombay in London, 
41s; to arrive, 41s 6d. Hull, 42s 9d and 42s 6d eee: 
Spring shipment, 41s 6d. La Plata seed quoted firm at 38s 6d to 
39s 6d. 


to fall off, being $41,371 tons, 


O1rs.—The markets have undergone few changes during the week. 
Olive is unsettled, with an easier tendency. Mogadore, 32/ 15s to 
331 per tun. Sperm rather dearer. Linseed oil has brought rather 
higher rates with a good demand for home use and exportation. On 
the spot, 20/ 7s 6d to 20/10s; next two months, 15s ; May to 
August, 20/ 178 6d to 21. Hull, 20/ ; and rather scarce. Exports from 
the latter port last week 98 tons, against 181 tons in 1886. English 
brown rape has again hardened in price, owing to the limited 
supply, and the market is firm. On the spot, 21/ 15s; forward, 
81) 138 to 22/. A good demand prevails. No change has transpired 
in cocoa-nut. Ceylon, per steamer, offers at 26/ 10s, and Cochin, 
321. Palm remains at 23/ 10s to 24/ for Lagos. 


Perroteum Oi is rather quiet, and arrivals large. Latest 
quotations, on the spot, 6d to 6gd ; February-March, 5jd to 544d ; 
last four months, 5}3d. Russian on the spot quoted 6}d to 6gd. 
Stock, 77,425 barrels, against 120,885 barrels last year. 


POSTSCRIPT. Fripay Evenina. 


Suear.—Some rather important transactions in low brown sugars 
came out to-day, including Cane Jagger up to 9s. 1,800 tons 
unclayed Manila, to arrive, at 9s. 2, lene Egyptian syrups on 


| Revenue past Half- {Dividend 
Capital Year. (Cant. per Ln. 
Exp'nded eae eee 
38 
exLensed prSinc |, Work | vixea 
Lines. Re. |S = 
| ceipts. | penses. 


lena Ist 
/HIf. Hif.| Hit. 
of of | of | 
L824 1885 1885 
ao é 1%} 2%] 
81,939 34 | 
636,374 4 4 
$8,021, nil. nil. | 
24 
4 
33 
3 


tad Name of Railway. 


& a | 

2,070,634, 92,819 
39,567,833/1,435,521 
4,612,422; 99,065 
6,223,823’ 223,273. 105,292! 
18,080,311) 547,792 275,307 4d 
40,775,425 1,957,712 1,016,477 
$5,691,446 2,034,630,1,108,546) 672,018) 
7,188,352) 335,582 168,176 

250,308 158,642' 82,501 


73,683,670, 
40,724,906 1,901,682 1,090,353) 563,199) 
95,997,650 5,314,459 2,707,067|1,888,615; 7 
28,894,940 1,130,460, . 896,709 
29,209,676/1,568,296, 866,582 
26,647,235) 686,839 339,618 
26,660,071'1,034,193 500,627 
857,486, 63,113) 23,750 
10,977,374 320,165) 126,277 
7,622,403) 210,926 98,531 
76,568,344 3,846,050 2,003,213)1 
4,764,329, 215,921) 113,152 ,399 
34,892,495)/1,295,185 626,643; 614,587 44 | 
58,198,776,3,177,046;1,722,866, 734,347, 7 | 
8,996,437 241,787, 112,689) 54,165 74 | 
1,022,852) 828,929 161,190| 111,614) 4 | 93 4 | {Stat 
1,440,987) 86,585, 86,710) .28,03710 10 10 
22,443,901/1,162,446 536,963 $41,935 6} 3 South-Eastern ............. 
nanen nen 202,088 77,902 14 ~ Se “TOME TRIN setsnesesense cossenace 
i | | 


ah 
49,299 
696,070 *Calea 

51,876 nil. Cambrian 

2 ‘Furness ......... 

4 |*Glasgow & 

8} (Great Eastern ............06 
6 |Great Northern............... 
| 42 Great Northern (Ireland 


116/804 ail. | nil.| all, Metrobaliaen Disksigd 
,864 nil. nil,| nil. Met; ct 
060,852 53 | 43 | 5} ere 
65 \3 


COLONIAL, 
Receipts. | Total Receipts. 
Ending|1886-7 1885-6] 1886-7. 1835-6 
Cou0ma.. z C. Urug.of M, Vid 
2Bmby_B. &C.1.\Jan. 15, 54,267 51,351, ae sist asle Bepet Mee 
Canadi’n Pacific! | 21 20,400) 86,809! €5,260\Eastn. of France 
East Indian 259,602! 27 LaGuaira & 
63,013, 293,141) 268,778 Meridnal. 
13,818, 820,580 826,793|Nthn, of France.. 
13,468 10,011) 193,015 176,243) Ottoman 
Stet ab ea -» |Baris & Meditr...* 
8,279, 7,649, 211,226 187,641) Paris & Orleans. 
Bu. Ayr. Gt. Sn... Jan. 23, 23,604 24,636, 
Ensenada. 23) 2981 | 9,464) 


535,216 
Bu.A. | 2061) 

Bu. A. & Rosario.. 16 9,998, 4,384 9,008 4,884 
Cent.Arg. _.......Dec. 12) 8,523: 7,637; 474,677 462,624 


2 Dec. 18) 
Jan. 15 


Car. Dec. 9 


Madras 
Oude & Rohlknd Nov. 13 
Scind 


1S ncsresccecocce 
South Indian.....,Dec. 11) 
Forsren,. 
491,962/Smyn & Cassaba.. 
9,352 Austrian..* 
Stn. of France..* 
Watn.ot France * 
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______* -Fearly from! ist Jan 
FOREIGN AND 


Ending! 1886-7,1885-6 1886-7. 1885-6, 


7| 77,728, 77,968 


seseessesee/ JON, 22) 13,690; 10,599! 

7103513 101354) 
8 4,457) 3,453 
7191185 194934 
14) 93,763 103942 
Recife SCamabe,| 10 4,061) 3,614 


1 
Jan. 14 5 
14) 57,916 58,202 
7) 82,034, 84,219' 
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the spot at.9s 6d to 9s 9d. The crystallised Demerara, by auction, 
about half sold at previous rates to 3d under. Business in West 
India for the week, 32 casks 17,000 bags. 


Corrrr.—The market is steady. 
and bags Ceylon, went at previous rates. 401 bags Bally sold at 
62s to 63s. 723 bags ordinary Java realised 65s 6d to 67s, and a few 
parcels of foreign about former terms, 1,242 bags Santos sold at 
60s to 63s 6d. 


Spices.—No alteration. 


Metats.--Closing prices—Tin : Straits, 101/ 7s 6d to 101/ 10s, 
cash. Copper: Chili, 39/ 12s 6d, cash. A good business in Scotch 
pig iron, closing 45s, cash. 

TALLow.—Fine qualities of Australian at auction to-day went 3d 


At auction, 49 casks 19 barrels 


to 6d dearer; other. kinds without alteration. 1,157 casks were 
offered, and 727 casks sold: good to fine mutton, 27s to 30s 6d; 


beef, 24s 6d to 26s. Stock, 9,600 casks. 


LONDON MEAT MARKET. 


The supply of prime meat has not been excessive, and the demand 
has been fairly good, but the market continues to be overstocked 
a and inferior quality, for which very low rates have 
ruled :— 

Per 8 lbs by the carcase 


on 
s 
i) 
_ 


Veal (Dutch) 
Inferior mutton 
Middling ditto 
Prime ditto 
Scotch ditto 

New Zealand ditto 


Large nos 
. Small ditto 


LONDON POTATO MARKET. 


A moderate supply of potatoes has been on offer, and there has 
| beea a fair trade at the following rates :— 


Per Ton. 
Magnum Bonum 70s to 90s 
ents ......... seveeees 808 to 1208 
Hebrons 80s to 110s 


Scotch ditto ....... sees 
American Liverpool-killed 
American-killed hind qrs. 
| American-killed fore qrs.. 
Veal (English) 


SCOMMaNa 
@ BO CO CO co Co GO 
marwaSac 
Pot M eh CON mew 
cornrcoecnaon 


Per Ton. 
703 to 90s 
708 to 808 
70s to 80s 


Victorias ............. 
Champions 
German Reds 


TRAFFIC RETURNS. 


Aggregate 
Receipts of Halt- 
Year, 


Milee Open 
in 


1886. | 1885. 


1887. 1886. 


& 2 
3,772) 3,859 


63) 974) 1,385,285, 1,409,987 

14) 6}) 8,025, 7,840 

23008) 25,833 

2) mee 23,515, 528,346 
3 27,870, 29,977) 217,957) 217,932 
| 24,816) 44,590) , 68,756) 37 2): 257,056, 260,910 
| a a 32,704) 30,244 
aeel ” Sieerl <a 160,380) 154,112 


$4,871 33,181 
54,690, 78,140) 182,820) 129,510) 31,367 ane 508 

| 22,624 44,897) 67,521) €5,485) 77,473 262,379 256,452 
| 60,030, 117,753, 177,733) 171,876) 52,082 622,473, 515,071 
22,208, 9,629) 31,832) 30,786) 50,975 | $131,759 
16,102, 44,382) 43,564) 32,648 178,59. 
4,727, 19,768) 19,084) 142,666. 55,659 

807) 2,777) 2,008) 33,575 
26,148, 36,123) 34,740 


1,421 
| 12971 

oe 8,136) 
2 97,819 197/851) 181,001 
S310) ane) aout 

| 3 86 

99| 77,379, 108,178) 102,763) 88'154 
2/083, 8.908| 8,600)s98 234 

(342 11,178) 10,969 
12,884, 12,273 


3,206 
29,939 
16,743 


68 
1564 
779)) 
182 | 


3) 25/230) 
| 15,081 
1.970) 


587,723) 
59,163 
12,660 

| 88,457 


‘9 3 
511,505) 1,284) 
377 
| 1,273,467) 1,003} 
287,576) 1,5374 
25,837)" 12 
47,210) { 198 

11,987) 414 

93,232 99,465) 406 
= x 92 


1,003} 
1,537} 
12 





9,362 


3,196) 21,940 
81,016) 67,811 
15,485) 83,721 


uary.— | Es the aa 


AMERICAN RAILWAYS 
Receipts. (Total Receipts. 


ee 


“4h 
406 
92 


Receipts, ;Total Receipt 
1885. , 1885.| 1886. | 1885. 
5,248, 4.174) 92,032 75,935)  AMmRICAN. 

7,226, 6,219) .., we Ala.Gis. South'rn Dec. a 8 Kane 
eRe C, Mil. & 8. P.'Dec, 25 148400 146836 
68,263'  88,589/Chic.&North Wn|  25'122220 120240 
we ..  |Cin, Balt. & Ohio\Jan. 1 | 7,100 
45,700 37,000 Denver &RioGrai/Dec. | 18,100 14,847 

ws | sue {Eilinois Central. (216352 225292/ 2,149,040 2188585 

8,313 7,284 Louisv.&Nashv.) 25, 75,192 69,770/2,797,974 2730354 
| 4 |Norfolk & West 25) 11,789, 10,007) 646,536 550,137 
183,829 207,803 North Pacific... 25) 50,922) 42,879) 2,461,933 2263039 
37.604 $1,604) Ohlo & Missisip.. 4, 16,669) 17,898) 722,362, 691,240 
102,849 95,800 DoWan Linest| ¢ Nov. 860443 704307 9,100,170 8313609 
112,378 117,230 St.Louis& SanF.|Dec. 25) 32,207, 22,364) 972,176, 876,681 

| a» _|Umion Pacific...'Nov. |470286 476452 4,352,050 4674311 


124,200; 329,020 
/4,943,975 1882654 
5,059,258 4860211 

8,320 | 7, 100 

210,380 204,217 


1,402) 1,367 


8,156) 3,987) 
3,036 44,478 


* Yearly from ist January. ¢ Net Receipts. { Including Rajputana—Malwa lines. 
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COMMERCIAL TIMES | Upwece tenon) — 2% 2 5 | Oneom 
WEEKLY PRICE CURRENT, TENOR eric 9 12 9 6126 | Oil Cakes, ts 2s 1s 
Red Sanders eesees ‘ 17,6 5 Amer} -»Eng ptn. 7 126 7 15 ugar—(Con.) Per cw 5g 
*,* The prices in the following list | Se a008 oe «CS 0 Oil COR os crcscase laden : Brazil, brown.......... 0 aosd 
are ‘revised ‘on Friday, “aseisted toy Elephawia si: eekseime 12 Lit 4 3 | Bayptn., good todincerys: 72 2 {2 0 
eminent frm in each department, Large ts’ Teeth — z Bort L4 Plata, afloat 33 6 20 : Syru idee u : 1 0 
sound........ Per cwt 46 mbay ...per416Ibs Java afloat,No istoig” 72 © MO 
LONDON, Frwway. frui rants, duty 7, tah Calcutta .\"per4i0lbs 41 © 2 2 | Cubs, Centrifugal, ("13 6 14 0 
Arrow Root—perlb sq Patras... ee oe d@ ¢ tbe, Feroze per dist 410 0 9 Fr. to gd Meee: 12 9 13 0 
St Vincent, com. to good 0 9 sed Vostizza " Cwt 26 0 29 cutta, Rh —— 8 346 0 9 RErinnp—For uscovades J1 6 12 9 
uty Id per Ib 9 at gg | BU mic $2 0 40 0 | Plumbage ATs 8% 3 6 0 o | Bark>—For consumptn 
Trinidad grey toord.p. owe 70 6 74 ae. ao pelo ump ....perews 7 4 15 2 | Pieces ."~ 2): aa 
Mid. to finest 77 0 94.9 | Tig’ Turkey.powt dig y 22 9 40 brows 7 6 | Re aa 3 14 3 
Grenade... aaa : Raising, duty Taper owt oe Butter—Cork |. 00 Treacle....... ¢ 19 o 
| Ceylon, mid. to fine........ 78 0 3 Valencia, New 20 Friesland fresh finest., 112 © 0 | For export freeon board © ° 25 0 
| Guayaqril Ariba 6 | Selectea sresnssnee 20 0 91 ay 2016 0 | Turbo oF 
, 68 4 7b 0 M soeceeresevesescesces 2H 0 50 Baco: Seer cerseees cesses OE 0 102 0 y Oaves, 6 to 10 Ib, 23 6 
| Surinam ..,, 65 0 75 Useatel ..., r n singed—Waterford 53 Crushed 00 
| Cnraene'.ncncsvenccar ae ae : Smyrna, red'& Ginsgee” 45 0 12 TT Scien, Be : oh 18 9 00 
| Coffee—duty 1)d per Ib See eR Bee 40 Sorento 65 0 9 o | Dutch, refined, £.0.b. in Hotlana 24 ® 
Ceylon ” scrasemide ee 9 ambur, 1d loaves gu 
| Cevlon.plantatn. Iw.mid. 76 0 9) 9 | Oran wees 26 0 28 9 | Hama y 0 60 0 perfine.. 15 0 9 9 
| Middling to fine ........ 82 0105 0 Second 5. Michael pose 9 9 16 9 Me 0110 9 een ses... OS 68 
| Native, good ordinary... 63-0 €@ 0 Libera Sacre 7°0 9 CO lent "= 0 97 9 ed,superfine,inbgs 1000 
| East India, plantation’ "”. 7% 0 9% 0 Pal &St Ubes, } chat 90109 Limeri va No. 1 ~— a? 2S 
| Native... eS ee eto ees ecense ccs perbox 4 y 5 9 k 62 0 | Frena No.2 — 14 6 0 
| Mysore, medium to bold. £0 0 135 ; Messing mint? P- box 6 9 ; 9 kin ne 60 0 Americas ret £0-b. wre 15 3 15 é 
| ManilD ......ecsesses,. i aE seatected:., ...... Coranulated spot 16 
| Singapore, picked Baily = . 65 0 Malaga half chests .,,.. i . : : Pork no and ° $ erman & Aus. 1ob iy ° : 
| Mocks, nied to fine ...... 88 9 98 ° Fat pelona, p. bag .. 260 0 06 Pi more 00 Sere Bn i.p ewti7 0 37 6 
| Jamaica, ordy to fi 6 ce 0 , OD sessseese 21 0 95 
| Low middling to fine =; se Oy42 Se mauel, Crwn. perton 37 9 4 & | “neceen ae te of Soda..." a 
| Costa Rica, mid. to men, 3 ee etersburg 12-head ... 28 09 36 0 “a 62 0 Chi M.-o’P. per ewt, 
| Ordinary'tofineordinary 3 4 0 | Gutta O-head ... 24 0 95 9 | Gruyers 0 | Bomba G4. tofinel20 0 189 
OG tral American, &e....... 66 0 72 0 an pore dq d ae o Tallow. per cwt - a 
| pi0od to finest... 5 wm 14 8 Petersbui 
| Brazil, Rio, Ste 0 % 0 p— 2 0 Open ¢ etersburg, new YC ... 31 0 0 
| Good first tolow superies 65 0 66 0 St Petersburg. clean p, ton 28 0 s 13 Bengal, white : 1} Australian mutton 25 0 29 
| Falr to good channel ... 62 0 54 © Jute, goait {2 good roping 30 10 33 0 a 6 69 | Tom tt 99 a. 
ommon to } , liebe newoes: BGS OY Sa tae Ee ital | OS Ba a Ee nae atenenaatiee, =! 9 
Cargoes fr.to gd: chennet oe . = : Coir vera | = ” 5 is is Japan eC eecereeece sesccccee O ° ; > Taploca—z.1. fake p.Ib 6. 2 : 
| , 000d Average Santos 60 6 61 Common font? ine» 20 0 40 9 | yett—American, com 3 6 3 9 CAT] ossssseeseee POR CWE 210 97 Q 
| Cotton—See Weekly Report. 6 Ho. 0 ciel ess sees 910 19 9 edium to fine...’........ 0 11 9 | T&a%—Stockholm, per br} 15 6 9 0 
Chemi : Hideo an oem 1 0 310 | Sago flout’ “PEF cwt 10 0 14 6 | Archangel 3). 26 0 9 
| Acid, citric . s d Salted-Baauc'? ® 4 e@ d | She 7 - 8 9 9 6 | Tea—duty 6d per Ib 
| Niele sre perlb 1113 177 -&M.V.... 0 55 9 631 0. per cwt Congou, com to fair new... 05 
| Soaie srttts see seswesenemusene : Bt 9 0 | he wes seserenees : 3 0 3f Bee fod to fine veeee = ‘ 7 0 Fine go 80% seseeee - 0 sf i . 
| Tartarig 7s ttesereevses 3 0 41] Gar Tttte ee seseneeen ees 52 0 CSE ..rrereee ee Lo LY 
Sulphuric 27" : of 2 a Dye ex : 34 c ot Button, sorta good ig fs a 0 47 0 Stone, com. to good... 0 6} 1 " 
| Alum, lumpé@ o..0 3 °""*" 0 are . 0 10 Low? Hi 2 CSE rcscicee 1 5 8 
mmonian pee ground pt £51078 oe Pe... wl 6 af Sticking: mes essen 42 0 50 O JONG nr nsesvscsreseeseeneens 0 71 - 
Musiate ~ late. plb 0 4 0 oO a a 5} 0 7h Silk ” teee sevseeees 0O 6 0 0 S owery Pekoe ............... kG 34 
Sulphate "°°" Perton£24 ow 9 ~ 0 39 9 ¢ -— — Scented Orange Pekoe, 
Arsenic, lump. -"""- "= £1226 0 9 ~ © 330 5 gal Surdab -Perlb 00 0 9 DRM OM none ser serees ue O 5h 1 Q 
Powder ‘PCr cwt 21g 0 0 9 ~ © 8h @ 4 Ge m es - 140 16 0 Sce COChOW ..,.......00082 O 9 12 
| Ashes, pot.c7 "tess IL BIL G  O 44 0 gf] Gonates eee 15 0 15 6 | “outed capers, Canton 0 5 1 2 
| Peal aoc per ewt . . 00 - 1 ij aden pores Comercolly 11 0 12 6 Rio mm ° 912 
rimsto see 0 0 ad n tsrcccssccscccese. @ © ; OIE on. 6 0 
| Bleaching el oocytes 80 99 — Sond to fine... 63 62 — satlee, No.8....15 6 16 6 Y finest .......... - 1 0 26 
| Borax, Englion ee 10 7 0 lawtonean — : 7 5 3 ——— Wiieencsintesiuacine a : 15 6 0p se lead a ° ai 0 6} 
Cream sd oe BI § M ‘ 6 Et IR iresivtigcent ee 15 0 tteeee eee ees 110 
Calomel... 1? CrYStals..... 23 6124 9 Naan, lore wwe 24 8 4 pong reeled te 10 6 9 9 | Sanpowder, com. to fair 0 7 0 10 
Corrosive Sublimatg 1 sn 0 0 Kurpah, wo : : : 9 Raeesiod Pee covceseceesecence - 10 . 14 6 bhinne ayesabens : it : : 
ine wndaednicseccdc ac ae tee 0 . or ce oe 0 0 teeeeeree ° 4 
Potash, bichtomate °°" 06 O99 nde ny t0 middling... eS) 8-4 POD saetssexsesareeverees 16 0 17 ¢ Po broken ses .erssesrreeers O 8° 2 G 
Chlorate. , -P Ib 8 2 0 0 * eUbber—per Ib Penne BEES cere 8 O OQ Queene broken... : 44 10 
Hyde: tt 00 besser smnsapaiss OO Fee reece cccerescescesecens 2 rsian seresseserersseeesessess O OD Q cove 8 6 
Prusmate seen 8 9 9 ge | Mozambique 010° 3 6} | [alian—Raw, white Novi 0 ¢ 9 9 | Ceylon Souchong... oak ad 
Sulphate tse O 7 OQ 0 at r lb OE TOME oo. sasseson 00 00 io Souchong 1015 
Precipitate oe per ton £10 10/ £1915 a 8 ....., 30@45lbe 1 1 1 6 | tT I ice ds mrccssags  @ 0 Oo A WO hictadieiinebiics Ie 2°6 
Sal-Avetow ‘Perlb 8 1 3 9 English b serene 50 15 14 rown—Piedmont. =} 20 6 86 0 Token Pekoe .......0.0.. 8 28 
Sal-Ammoniag “Pb 0 6 0 oO a utts...16 24 12 3,4 — ee a Timber —Timber and 
® Bicarbonate p crt 84 9 86 0 | po.4° we S&S fees TIMES rrr see 0 0 0 0 Hewn Wood.—Dantzie 
Is, ex sh'p P.ton £7 § 0 9 wy 16 2% 11 417{8 Pepper— .& Memel fir...per load 30 0 8) 9 
Caustic, London” ” 51 0 52 6 Ca paneahne 113 2 0 lack, Eastern -perlb 0 6% 0 8} Pitch Pine Timber....., 47 6 60 0 
AED essere DOR dQ, 0 £5 10 Calt Bicing a 85 10 1 ¢ = py and Malabar 8 69 gf] Canadared pine ......... 45 0 75 0 
Sugar ead, whi were 6 ai v 13 ee ss 1 6 2 8 t@ Singapore .... A 1} 0 0 oa: es : 990 0 
DOWIE ser scovsres, a 0 Panes 2 8 00: CBr eveses cesses 2 0 2 = - 60 0 
“Paci N88 | prot nica 1 8? 8 | Oommen im Galan” 8 Sf GFL Quttecttn mw M819 8 
Nellis. i #8 teers eesens 1 eercecese one OF ‘ O08 0ee tenons eecneeeee 90 0 
Pelletier’s, tite PF OR S's: @-4 ee do ,, evssssessvee 2] : : Dosrdand4th ...... it 2 : Indian teake .................. 160 0249 9 
erman te sre 25 0 Q red 8, English ...., - O10 1 9 Lignea unworked £6 0 9 9 Wainscot logs 18 ft cube .. 50 0 380 0 
Sulphate, copper. ps7" 23 24 Kips, Eetee::--Per hide 7 0 21 9g | Cloves—Zanzibartair toga 0 11f 1 03 | DesisandSawnand Prepared Wood— 
| Zine ici ‘“Prton£l4 9 9 0 5 ngl > perlb ..... 011 18 BUY: vatietiiesemnn: « ae ovmed, Fie stnd.£4 0 6 15 
| Sulphur four” “= 8 9 9 6 o East India ..,........ 9 9 2 9 | Ginger—per cw Swedish, good ........... 9 0 15 0 
Vermillion, English"; 90 10 6 etals— British hin, scraped edieaeas ae 0 110 0 BION ew eesen see nsnne 6 8 8 0 
perton ""P1b 2 4 2 5 0 43 0 FOUBD wr. 24 0 44 0 ae serrersssseseeremeee 5 QO 17 Q 
Wallsend” beat S.ae MD ssscecerrererrseereereee 15 0-15 6 rsrescrerseveeseene 5 10 8 19 
¢ me “Herve 16 6 0 9 0 51 9 atin ireneses oe 19 0 0 9 Ss see eenees = i? 28 
eneriffe . a 26 amaica, low and ord... 36 0 45 we Oo ee eeeneee oo 0170 
alvers:.....pertb 1 2 4 tralian, Wallaroo ... 44 9 45 ‘5 Do mid. to fine.......” 48 0170 0 bE drses vonvsssers ~ 710 10 0 
wwe B21 4 0 Burra ...... 44 ssrseseersesseeers DOF ID 1 8 2 O ae coeseoees 10 10 
Al Iron, per ton > Nutmegs, brown .,.. Pitch Pine Planks......... 12 
Oes, Fine E.1, POP OWED 9 ° Dantzic deck, 40ft.3in. @ 9 9 
aa 00d to fine... 5 0 160 0 6 Staves—Baltic, pr. mille £165 0 190 
+ haa, star...... 80 0 3 . 5 7 : Quebec, per standard do 69 0 79 
Oe : ee eer ee | aa s 8 woxrenme BD 4 2 | Ouaettueth, ted Pee sds 
K, Caligayg "rm 110 147 | Rail, dine a: 44 Pre weve 1 0 Virginia leaf ate ee 
wag enawed: Crowe 1 5 ¢ | do Steclaviliddiccsore {19 $2] EMA ened —proad 2 2 1 2 | Viewinaal anne B45 
| Camphor, oni, eat a 8 36 Leader! e aes oi /, . ° Brandy, ae _ Per proot gal ne ee eenconees ve : 4 ° 
oms, Maia’ 6 65 0 8 , a a 14 3 14 N. cad Fn esene m4 
Janthant are w-yrvssceeeeee 1215 1216 | Ietbrand} 1878......... eae IS 1. ¢ ae 
Castor “il, socgiaj POF lb 7 0 z : man ie J 76 A in bhds 1a eccove } 15 3 15 Colt. by 9/6 pel ° 3 3 re i 
um Be #0 bereey 0 2 0 , fees 5 #15 ae 16 3 SO eeE Pee Aee Sete ee eeenen : 4 
eee ee eas Gea) 2 | Pakage Mi, 20, | Commie ny darid it 2 If & | pepe Caan $8 
owri . *eeeeeee, BD 0 +2 090 00s ees eeesenes, ' 26 .0.0. rtation 1 lee f 
Pecactanha Se sen 45 0 és 0 neta “Per ton 16 6 16 10 Malt spirits, duty paid ... 12 é 4 Wool— Per pack of 240 Ibe. 4 
Jalap, rrestasrsern € 3 § 7 P box ds d | German spirits... 1 0} 1 Fleeces 8. Down hoggs£10 10 13 10 4 
nak’ F004... Charcoal, I € 6 1 Halt- 
: © Tonquin. mo 7 0 0 Coke, 1G 3 0 7 0 Sugae—percwt ew oe 10 10 12 0 or 4 
Cassia... beksine 75 0 86 6 Molasses 14 6 | British - India, refining 10 0 12 9 Kent fi wetherg ...1010 11 9 y 
Aniseed"""""""""-POrIb 2 5 2 g Oe —W.1...pows 0 0 0 0 Od erserssereeee 18 6 1S Bane feeces assesses IL O 11 10 aS 
Pepperming, Fisiapees 6 5 6 6 £0: & 6 Foreign Muscov., grocery 14 0 16 ¢ 8.Dwn.eweeand wthrs 10 10 1310 ; 
um, Turkey gic 170 0 9 ‘ 9 52 0 | | ReflMing werseviervsrnveee IL 0 12 6 | Calg Gigeseet IO weeveeeeenee 10 9 10 10 ‘ 
Sonar, Chi faite 7; 12 © 13 6 0 20 0 | Mauritius, crys. No. 131413 6 14 9 a= sdaeda = 
nnd, Tinnevelly #984 10 8 6 0 23 9 _ No. 151714 0 14 g | S¥@uey and PortPhilip Average = 
Other Llow (ot. 6 18 0 24 0 Syrups, low to good yellow 1l 6 12 6 -— We decesiccccosses 2 8 23 | 
0 2 0 3 15 0 | Low to good brown...... 9 6 11 9 mmo 28 $3 = 
&o,— 37 0 | Bengal, lw to fn @ 0 0 a sorerreeseeeee O10 1 8 “> 
Heese Sicilian 36 0 urpat, ee Locks & wshd) 1 0 1 6 ee 
Mower, Reng ayer ewt 60 0 61 9 Levens. . alias 00 Low te good brown...... 0 0 00 Adelaide- ~ 14 oe 
ane Bengal fofme 40 5.15 Mogadore vsssone BE 0 0 O | Penang, Gr.andCrystal’d © 0 0 0 Scoured — 1 6ote : j 
ton goede crn ay 8 1S 6 | Seeds, Linseod pet ton 20 7/0 2010 | Matrea‘oasve vw 8 8 90 | Unwashed" 2 f 21 gee 
Drewoodg M8 mn. 28 8 sy g | Rape refined we OO | SMGBEEy aircrncimene 8 3 9 9 | HM crOmnbred washed 1 4 116 nee 
il SA s éneeone oes = ¥ 2 0 a superior”... 8 6 9 6 ‘mee eee x s 110, < : 
bie fae © | Cocoa-nut Ceylon... weseeee 2010 0 5 Rams and Chine wig 3 ° ° : UnwaRbed mineinene O 9 2 2 | 
sata 57/6 | Gochin in pipes......... 3610 37 0 Low to good yellow...” 0 9 G. H. Fleece... 1 @ 1 4 i 
= teaanog 5 0 0 | Palm (Lagos)....... 2310 24 0 Low to eos, ee White ......u00. 17 116 
00d, Cam 5 10 0 tN e reece me 2 iw good atone 8 0 9 0 oes ‘ F 
PMB 615 7 5 Pemalnns Gi sr vita a DO agar grey and white...” 0 @ 0 0 Unwashed 3 F 1S 
etroleum Oil...... TUPG weeserccccerccecoscoeses pane ooeentes ae 
er 00 00 Wax-—E. I. White.” “Swtes 1) argo i 
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THE ECONOMIST. 


London Stock gBarkets JPrice Current. 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payahle in London.) 


a, Next 


[Jan. 29, 1887, 


— 


CORPORATION STOCKS. 


BRITISH FUNDS, &o. 
CSE Ser United Kingdom. 


Dividends ‘Due. Same. 


— 


* \BONDS ‘Uoans, AND) | 3 Closing 


TRUSTS. a & | Prices. 


gt. AES 
ee io1§ 1.0812 Meloy Kes ™— sys lou | Lea 
PY ied Bee = in “| $84 Sef | 7,250,000) Do 8 7’Stock’...... 8 %|100 |100 
Keb. 4 Ag: 4 |annta-hug. 190e(RediSen Ta.) 14k raj | 100000000 aC hoo 00 
jens 11 Ben Sil eden f 08.4 par : r31. 600 Cus.ot Lon. tide, 80-8 ay 100 {190 
April 1 Oot. 1... ate Gor. Lnteronlonia! i as ag | 00 De's x Bounds i013 ose lies 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do}119 11: 8,500,000| Brm’ham Corp., 1946 3}% 100 
April 1 Oct. 1... Do Bonds 1910 do . | He ~ Gas Assurnce " 
"1 Sept, L._|Beypt, Govt. Guar, 8°, Loan a2 830,290 Blackburn Irred Stk 8} 100 |100 
Jn. Ap Jly. Oct. |Jamaica 4 %, July 1, 1807, gr.| 900,850| Bristol Corp. Deb. St 347/100 |100 
Feb. 1 Aug. 1.../Turkish Guaranteed 47, 1855 103 110 donneelOnede 3} % os 3hY se i. 
April 5 Oct. 5...|Bank of England Stock 5 Y/997 599 1 (000,000/G Ing So taer . 31-1100 100 
April 6 Oct. 5...lIndia Stock 4 % Oct. 10, 1888,102):03 | goed munsow Comp, 1014 3 OD {100 
In.Ap. Jly. Oct. Do Stock 84 °% Jan 5, 191/100 1004 230,000] Lea Corp. Stock . 1100 |100 
Jn. Ap. Jly.Oct.| Do Stock 3 % Oct. 5, 1948) 56 000| Lee Consrvncy Db St 4 % ase isan 
sities) Be Eeteegrre Xn ih | Sp pe omgoesi § Hs 

r. . coool ' 
Feb. 16 Au. 16| Do Debentures Aug. 16, { 405 194|Leicester Gas& Water 4 Z|100 | 100 
1889, 1,0002 an ‘| 993100 

Feb. 16 Aug. 16 


. on ae 34 %, 1934.. a mee fae 1100 
Do Debentures, ion 994100 »500,000) Liv: tov'ew Stk. 
Feb. 1 Aug. i. |Isle of Man 34 % Devenire oe 101 8,775,735 Mancheste 4 %'100 100 


100,000 Middlesbrough Mrt. 447 100 |100 
800,000| Do . 


,000 : % 100 |100 
450,000| Newcastle. Corp. Stk. 34% |100 /100 

2,000,000|/Notting. Corp. Stk.. /\100 |100 
400,000| Portsmouth Co 3 me toe 
606, 900/Reading C rp. Stk, 3 508 
100,000/8. Stat. Mines Dare, 447/100 |100 
400,000/Stockton Corp., 1908 4 Ki 100 100 
600,000/Swansea Corp. Stk. % 100 /100 
600,0n0'Wolverhamptn Corp. 8 7, 100 ‘100 


inkg 
d 
o 
3 
; 


Closing 
Prices, 
—— 
100 !01 
101 103 
9) 01 
100 1v2 
854 87} 
&6 87 
99 101 
99 101 
100 102 
US ly 


3 


3 
. 


Jan. 5 July 6 .. r Cent. Consols OR! 00% 

for Account, Nov 4, a 014 
April 5 Oct. 6... 3 per Cent. Reduced 
April 5 Oct. 5.. a r Cents......... 


Quarterly Jan. 1894 


Dec. 
Feb. 
Nov. 
Jan. 
Dec 


106} 07} 
9 38 


100 
994 
100 
96 
"2 
274 
274 48 


1004 10 
963 
99 109 


101 


te 
DEERE RELDNEDEDE 


100 


4 
£0 
98 
os) 
92 
o4 


in Brazil, '79... 
Do 1883 Loan ae 
*July \Buenos Ayres, — 
Jan. | Do 1873 
*Jan. 


9 
91 
1¢0 
100 


guose 
Pas ne 


60 “di 
100} 1014 


woe oo 


103} 1039 
1164 1:74 
3 106d 


00 we 
36 
00 |100 E 
103 


974 
00 _ wi 


oy . | Do 1835 
1 dg) jan'so Chinese Series A.. 
Feb. Aug.|/ 48/|Jan’91 
Mar. Sept.|} 4¢|Mr.’91 
June Dec.|! 4¢|Apl’91 
Cp.Oct. 79} Bot pyeee. 
an 


Jan, July. 
Feb, Aug. 


COLONIAL “AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autno- Dividends alg 


Do Red.June, wwe 
Columbian, 1873... 





Closing 


rised 
Issue. Due. Prices. 


& 

100,000/Apr & Oct|B. a 1894...6 %110 112 

150,000) Jan & July’ Do 1907 6 Z%120 125 

r & Oct/CanadaDom.Ry1903 5 %\139 114 

fy & Nv Do 1904-5 8......4 %104 106 

My &Nv| Do do Ine. Stock 4 %) . 
Do Red. 5 %, 1910 4 %/1044 105) 

Do Insc. 1910...... 4 %| .- | Ann. | i | 

Do Debs., 1909-34. 34%| 98} 994 5 

Do de Inse. Stock 34%) . 

Do Loan. red, 1910 4 %\105 106 

De Inscribed, 1 19104 aa 


Ca 
bo 1891 
Do 1900 ........ 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


. Entre Rios, 1872. 7 $ 
-| Do Cent. Rly. Mort 
y. |Greek — — 5} 

Do 1881. 

Es Closing 
Prices, 


448,500|Apr & Oct 


05 107 
150,000\Jan & July 
400 


107 109 
tl 113 


cee 
eens 
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City of uckiand, i872 6 
Cons. Act, 1879... 


3,000,000 June& Dec { _ aa - 
1,525,800|June& Dec 


Do 10/40 Deb... 
4,837,500| June & Dec 4 —_ °. Stock 83 


200,000|May & Nov|Ceylon . 
1, 766, 000/Feb & Aug 

"150, 000|Mar & Sept/Fijian Gov. nen 

140,000 Apr & Oct|Jamaica . 
1,135,000/Feb & Aug) Do... 

‘400, '000|Feb & Aug Mauritius ' 1806-6 

100, 000/May&Nov; Do1% . fund 

700, 000|May&Nov| Do: 
163,000 ao t — acessnshinbaatenti 

y& Nv Debs. 1926... 

700,000 { My & Nv| Do Inserbd. Stock 
1,180,200 May & Nov Do 10/40 

on ine N, $e 86-91 
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\Cityof Brisbane(Bdge. Debs.) 
(City of Cape Twn. Red.fm.’90 

ty of Christchurch (N.Z.)... 

ity of Dunedin, _— me 

Do Redeemabie, . 

Do Consolidated ........ ....« 
% City of Hobart Town Guar .. 
%|City of London (Ont.), 1st Pref 
%| Do Waterworks hesickebil 
%\City of keane -| 


Do 
%\City of Montreal, Sterling . 
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of 1878.. enue 

of Rome, Guaranteed .. 

of South Melbourne 

of Sydney . 1 

of Toronto Sterling Deb. 

Waterwork Debentures 

Sterling Consol. Deben. 

Gen. Con. Deb 

Sterling Bonds... AL 

of Wellington Con. “Deb. 

Improvement Loan 

Waterworks Debens. ... 

of Winnipeg Debenture: 

Debentures ...... -1100 

ymouth (N.Z)Har. Bd.Gtd| /100 |1995| 95 97 
telton (N.Z.) Harbour Bd.| 100 

lelbourne Harb. Trust Loan/100 
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| 
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Do 1889 
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Jan&July| Dol oad 6 Zi112 
Jan & July queensland, 1891 4.6 %\106 
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an& July} Do 19 sasseee # Z| 99 
an & July|s. Austral 1901: ek %)| 106 
6 % 


omnes 


Do 1 
. turkish, 1864, ET. 


=© 
3 


an & July 
"090 \Jan & July 
7,776,700 Jan & July 

£00,000 Jan & July 
1, 7) 0200 Ae & Oct 
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Pirate 
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1914/101 103 
1905/109 111 
1925) 95 97 
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N STOCKS, BONDS, &o. 


(Coupons } payable avroad. 








Dividends 5 ee Draw: 


it 


em 
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P = 


Currency Bonps. 
45,609,000|North Pac, Ist Mrt. Bds. 6 % 
Oregn. & Cal. 1 Mt. Bds. 

Lon.Com.’scomp.Crts§ % 
Do Incomplete do 
1,500,000|Panama Subsidy Bonds 6 %| ‘| 
5. "900,000|Penn. Con, Sink, Fd, Mt. 6 /1006)117 
Do 44 Gold Bonds.. 
15, "500 000! Pennsylvania Co. Ist Mt. 44% 
84,300,000)Phil &Read. Def.Inc. Bas ... 
StLouis&3.F.1Mt..M&Wwe6 % 
Do 2nd Mortzage B&O 6% 
iy St. Louis Bridge 1st Mort. 7 % 
46,000,000/South. Pac. of Cal.1 Mort 6 % 
27,22 9,000) — Pacific lsat Mt. ... . 
8°000;000) Do Land Grant Mort. 7 %1 
11,408,000) Wab., St Louis, & P_ Gen. 
Mt. Bde.,Com.’s Certs. 6 
Do Cairo Div. Bonds... 
STer.iine Bonve, &e. 
|Ala.,N.O.,Texas,&c.,Deb. 
Do 2nd Debentures ... 
Allegheny Valley guar... 
000 Atlan. & G. W. West. Ex. 








Do Paper 1870... 
Do Gold Rente 


a 24% 
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:: Heesed 


wo 
CLS 








Italian, ex 26f... 

Prussian Consols. 4 % 102 * 

U. 8. Funded 1891 44% 112}: 134 
Do Funded — 4 Z\130 130 
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20,600, 000! Central of eae ew Srey 
69,275, 000 Cen. Pac, of California . 
£0,904, 261, Chic. Mil. & St Paul . 
11,246,971 \Cleveland &Pittsbu 
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Chicago & Alton Gon. Mt. 
M. & St. Paul 1 M. 
Slonsiana, Columbus, &. 
Eastern Rail. of Mass. 
Illinois Cen. Sink. Fund. 


age 
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29,000, ‘000 — Centra 
¥ Leased Line Stock...|Stk.} 97 
000 take Bioore & Michigan Sthn. 100 | 94 
80,000,000) Louisville & 2 
New York Cen. & Hud. R., 100 iit 

Do div. pay. in Lon, sy 100 j114 : 
78, 000,000 New York, Lake Erie eds 100 } 
900} Do 6 % Preferred... 
600,800) New York, Ontario 
000) Northern & Western Pret. 
,000| Ohio & Mississippi, Common../100 
000! Do 6 X% Preferred... .. |100 
ne & California ‘Assess- 


referred ‘Stock do ‘0 
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Illinois Midiand 

1,000,000i|Lehigh Valley Cons. M. 6 
Louis. & Nash. M.C_& L. div.6% 
700, 000/| Memphis & Ohio, Ist Mt. 7 ¥ 
,000l|N. York & Canada Bds. 6 % 
ew York Central Mort. 6 Z 

New York, Pen. & Ohio 
Prior Lien on Bnds. 6 % 
North. Central Con. Mt. 6 Z 
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94,777,850| Penn 


19, 714, 285) Pitis F. 
10, 500, 000! St. Louis & San Francisco .. 
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2000! o Louis Bridge 
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ayne&Chig.7 Z - 100 
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. & N. Ala. Bnds. Guar. 6 7% 
inion Pac. Om. Brid, 
nited N. Jersey R. 
Do Gen. Mort. 


535 


6% ist Prof. 10 104 106 
000'Ton Ral. of St Louis 6 iis ji 108 112 


27,409,200 Wab.,St. L.,& Pac com.ass. 
200; Do Preference asseas. 
Currency Bonps. 
Alabama, Gt.South. 1 Mt, 
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4, |Anglo-Austrian 


Anglo-Egyptian 
Anglo-Foreign, 
4, |Anglo-Italian,’66, i : 
Bank of Africa, L .. 
Bank cf poontera 
Bank of B. Columbia, 20 


Ne | 20 
B.of Brit.N. Americs| 50 
B. of Constantinople 10 
Bank of Egypt 
Bank of N. 8. Wales) 20 
Bank of N. Zealand.) 10 
Bank of Roumania..| = 
Bank of 8. Australia, 25 
Bank of eee ai 
Cen. of London, L 
Chartered of tdi, 
Australia, & China, 20 
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~~ 


bce 
S35 


385 


Burlingtn C. Rapids, ‘&. 
Canada Sig omene 1 Mt. 
N. Jersey Con.Mt. 
Do Adjustment Bnds. 
Do Conv. Debs. . 
en. Pac. of Calif. Ist Mt. 
Do (Cal. & Oregon div.) 
Do Land Grant Bnds 


ic. ‘&W. Ind. Gid Bnds. 
ic. Burling. & Quincy 
Chic., Mil , & St Paul Ist 
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Do Chie, & P. Ist Mort 
Do Wis, &Minne. IstMt. 
Do Terminal Mortgage 5g 


DLDLMLIMLWIL 


a 
3 


+ 


cae 
: 


22 


800. oops .s.Sun Fire .. 
4, P. Deo 


: eee? Cann. Wash &Balt. lstMt. “iz 
6 2 


10, 000,00 Del bftwd 1 1s 
Do Mt. Bnds. oy Is.) 7 4 


—— Den. & R. 
Lon, Commit.’s Gertts 7 %\1910) .. 


Div. 7 %1917/138 
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Eng. B. of R. Plate,L 

Enelish, Scottish, & 


* ~ ® Periodical cash bonus 1n addition. 
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London Joint Stock, 
Limited .... 

|Lon., Paris,& ‘Amoren. 

Merchant, Limited 








Metee* ‘ee 


Nat. of N.Zealand,L. 
\National of Mexico.. 
tes, Peer. . of Eng.,L. 


'North-Eastern, Lim. 
|North- Western, Lim. 


‘Queensland Nat., L. 
‘Standard of Africa.L| 100 
Unionof Australia,L.| 75 
|Union of London, L./ 100 
‘Union of Spain and 

_England, | Limited! 


INSURANCE COMPANIES, 





Share. 





|Alftiance Marine, L.'100 
Atlas Fire & Life ...| 50 
'Brt. & Fr. Marine, L.| 20 
\Church of England} 50 
iCity of Lon. F. Lim.; 10 
City of Lon. Mar. L} 10 
Clerical, Med. &Gen. |100 
Commercial Union| 50 
\County Fire seen 
\Crown Life .. .-.| 50 
|Eagle 60 
|Employers’ Liabilty 10 
Equity and Law ...|100 
English & Scot. Law) 50 
Fire Ins. Associa., L.| 10 

General Life & Fire. 100 
Globe Marine, Lim.} 10 

Gresham Life......... 20 
Guardian Life & Fire 100 
Home and Colonial) 50 

Marine .. 





NMMNNNLD 





Imperial Fire... ......(100 
Imperial Life......... 100 
\Indemnity Marine| 20 
Lancashire ........-. 20 
Law Fire... 100 
Law Life 100 


Lion Fire, Limited) 8] 
Lpl., Ln. & Glbe. F.L/Stk 
Do (il annuity . 
BGO 5 nnceiocvectsnt 
| Lon. & Laincashre F | 25 
Lon. & Lancashre L.| 10 
Lon. & "geen Mar., 





Rock Life .. 





























| Alliance Assurance.| 20 /21 4/ 


~ 





, n 
Railway Passengers| 10 .- 


5 
Royal Exchange ... (Stk. 100 7 413 


Royal Insurance . ° 20 
oa mn 
Jnion Mar., iv, L 


Y |Universal Life ...... 
Universal Mar., L 20 
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German B. a ie 


000/111.Cen, Ist Mt.C.&S.Div. 6 % 
S00 "Do Ind. and Vince, 1st Mort. 7 
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Do New 
Lloyd’s B. & Bosqts. 
Do. do. 
London % County, L. 
Len. & Hanseatic, L.| 


Lon & Provincial, L.| 10 
Lon. & R. Plate, L. 
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RAIGWAYS. 
RAILWAYS RAILWAYS. 
Oxprary SHARES AND STOcKs.—Con. Dasawtvne Srocns.—Con, eee ee 
Bessemer ties hes Autho- _ 
rised ; Clost 
— 2 Name. ei Name. Issue. 3 Mame. Prices 
Issue. z nen 


LS ee ones comme | ees 

BET 1,000,0007| 100 | Lond nd S.-West. A 4 %|118 °20 BB2. 00. sessecseeserersere/ LOS 107 

2,642,000! 100 leten Con. Ord. Stock ...|105 20S 100 Do, do B oii 2 Eee ae ae Metropolitan District 5 %...| 30 34 

4,927,920/| 100 |Glasyow and South-Western 100 |London, Tilbury, Be. ». 42 G)114 -10 Oe rate 
: st Ordinary Consolidated. oT 67} ners nd g-+ vee dt Lin ; § 28 " Dos % "Pret. Stock. . 
*#G87,0731| 100 |Grent North of Seotland "| 59,5 100 Metropolitan jis 227 Dod %, 78,opt tocon. Ag. 

9,367,977!) 100 |Gt. Northern Con. Original)!14}:154 


ONE BOE T00  cssenecinseciasainseenit Do4 % 1880,Shs,con. Ag. '87, 12 
100| DoA { A receives no div. } |106 07 ao peetetpeliien District ... ‘ ; 2,090,007 De. erp. acer § 3 se ; 
100 (Great Western, Gon Ord. |\362:368 100 [Midland wo... 0. « sesso 4 : Ra pent MRO B1C0 31 
1,777,2701| 100 | Highland, Ordinary Consoii- 4,380,2422) 100 |North British............0. 4 2% 38” Do 1885 Preference sevens LIS 
Sos | dated Capital. ......0....| 9 03 6791} 100 | Do E.P and D.B. sniciee trey ig eee 
8,020,000!) 200 |Full, Barneley, &c., Shares.. 17} 18 Do eS Yor, 8891 Do 44 %, 1875 ..... 18 | 
16,892,995/! 100 |Lancashire & Yorkshire, Con {1154116 508, 5202 alate a eebeunieabiiaale see tee oarrse Do 4 y Gem. Pret. isys 118 13 
8,156,001; 100 |London, Brighton,and South}, 4 i seaaaahaid Do 6 % Convt. Pf. Stk., 1879 129 |: 
Coast, Ordinary ey j Do 4% do 107 109 
171,850) 100 | Do Pf { Df recive, no div, } |!45 247 ap Tee Saee : astrn,Stock, & Darl... 
$171,850! 100 | Do-Df{ until 6 is pa. Pi (108108 ,6311| 100 [North Staffordshire  ... coe | ceaeed coe Tae ee ne 
898,395) 100 | Do Cert. of Contin. Righte| 20 21 ee Do New Pref. 7Or¢306.. 118 “1 
11;123,061/, 100 [London, Chatham, & Dover, 100 |South- 000i] 100 [North London 44 % (mex 33 135 
Arbitration Stock 21§ 2:8 100 ma 110 113 Do 4 %, aa ot A ( 62) 188 ‘98 
-W 482,2751; 100 VAIO... cer rerveseesconens oy sersresesevererers 123° 
od 100 seg em og Western, 1623163 __129,1667/ 100 |W. Lancash, Permnt. ... 5 2 see anne 1 Nort Salfordshire 5 h peers 131 138 
10,916,174) 100 |London & Sth.-Western, Con. |*263!274 | "~~ ao eae, rete 18 


: ~ : GUARANTERD SHARES AND Stocks. DO 4b Xp BOT cee scescccsceess. (118 12 
1,823,420/) 100 |London, Tilbury, & Southend ———_— 7 5B 1G 
a Consolidated .............. Rhymney 6 %, 1864 ......... ../155 


Somerset & Dorset 5 % 1st Pf 
’ * In, Ord.,..| 66 68 | 2,181,1062) 100 : 4 
| = rie ee ny j'| 99 201 8.667,164/| 100 Do 5 % 2nd Preference......) ... 
t 1/100 | Do Df} until 6% is pd. Pt j 35} 36} 250,000 City of Glasgow W. C. Guar. 360, Do Bath Ext. 5 % Cons. Stk. 101 
20,906) 20 |Mersey frlly paid .. 7 9 Do F. W. do 0. & 8. W.... 8. -Eastern, Con. 4} % Pret....|12 
6,281,8307) 100 | Metropolitan, Conso +a Cornwall 44 % ....cccocrcccosessere} soe ove Do 5 X% Preference veeseeee| i 
83,2701/ 100 | Do Pf { Df resivs. no div.) | + «+ Forth Bridge 4% ...sseessesee- 280,000/ Do Hundred of Hoo sevnneneel san on 
83,2701| 100 | Do Df ( until 6% is pd. Pf Furness Consol, Guar. 4 % ... Do West Wickham............ 


. 


140 244 





250, ‘ ; | 88} 283 1 Glasgow & Sth.-Wst. Guar.4%| ... _ ... 800, aff Vale, 6 % Preference....../157 | 
ae too (anlaiaed. Gonncl Ovalnasy: 1354:244 Do St. Enoch Stats... __28,2591'_10 'W. Lancashire 6 %, Ist Pref.!_.. .. 
6,254,3032, 100 |North British, Ordinary 98 284 % Rt. Charge aaa a 
2,422,4851 100 | Do Edinburgh & Glasgow lamas 000 , Mi aay: as Inpran Ratiways, 

Ordinary 2 tances : 1,100,0.07 100 Bengal & North Western, Ld. 102 | 

22,812,3332) 100 |North-Eastern, “‘Consols” ...|1524153 | 1,208,262/ . ove . 110, 0002 74| De aa ls 
2,226, 100 |North London, Consolidated |178 283 . re 100,000' 6 |Bengal Central, Lim., Shares} 4} 4} 
8,230,140/) 100 |Nth. Staffordshire, Con. Ord.| 924 93h . . (rid. 43 | ¥,650,800/ 100 Bom.,Bar., &Cen. Ind. Gua5y 162 165 

360, 100 |RhYMNEY ..,...00scseereeceeeeereer {LTS 183 ree 64,226 ... Kastern Bengal A. Annuities.| 22} 23 

47,1001, 100 |Shropshire Union ..............| 81 32 74,9362 || Do“B” Annuities 3h 24 | 


es 100 |Somerset and Dorset ..... 4 6 704 , | Do 4 X% | 
2 salt 100 |South-Eastern, Ordinary ..,.../125 127 spe mveneacopsisinwetninetets wee w» (Bast Indian, Ann. A, 1963......| 223 23} 
Lancashire j $1 


: East ).. Souhananarm 
04 1,056, 860! t <| Do Det. Ann. Gap. Gus.4i| 
: oot . Ann. Cap. Gua. 4 %/117 
120 2 155,556! D SheernessRt. -Ch ,0002 100 ade red. 43 % Deb. Stk... 119 13 
3 . iG. ian Peninsula Gua, 6 %/145 
sn TO to [ipo Debenture Stock 0 
st Preference 44 % Ind. Mid. L. 4% + 4 surp. prof.|105 
a Madras Guaranteed 6 Z .......126 1: 
. D0, O48 % cecsecsececseeseonees|L2 
Do, do 44 é sengceseaevececonene| 
ilkund,Lim., g. 5% 126 
884,700/) 1 Debenture Stock ...|106 108 | 
80,0002, 4}/Rohilk. & Kumaon, Ld.,4 %..., 6} 64 | 
11,418,900 100 Scinde, Pun., & Deihi,“A”"An. 225 23 
14,214) nas ee een sttbe cou hg 234 
Guaranteed 5 % 126 128 
ss00000i { 109. Do, do 4} % ee 
426,000/ 100 Do, do 44 % Debenture Stk./114 11 
2,190,5602 100 Southern Mahratta (guar). L.i0: 103 
cae 20,600 15 | Do Shaves ......0..sercccsse ees} soe one 
450,0002) 100 ; AWE exe | Do 4 % Debenture Stock ....105 107 
2 1,050, 0002) 100 ws 2,000,000 100 |Nizam’s State~6 % Guar......|103 110 
Eastern /126 128 | 3°152°7471) 100 ie 1,000,0002 100 | Do Mort. Debentures, 4% 93 90 
126 128 68,500| 20 27 28 000) 20 | West of India Portuguesed %, 204 203 
ws 10 72 40,000| 20 26 ,0002 100 | Do 5 % Debenture Stock ...!109 111 
| 67 69 984,300¢) 100 Siceer ome pee ee aio RR erenaamR 
Poets ee ERR ate eee e 41,443) LW Atlantic @ St Law, 6 Z Snr.) ...  ... 
‘ail naclesatilinarctingn 62,518} 10 |Buffalo and Lake Huron .. ...| 11} 12 
tham Conrincext on THE Prorirs or Eacu je eX Borde. a8 ee ise oo 
way and Canal... Gt. Northern..|114 116 ort...|1: 
wa Wye.. LALWOhY|.. ~~ | aoe mane em Canada Central 6 % ist Mori.|108 110, | 
Hitch. & Shep. :Gt. Northern... sod: ean y 100 Caledonian, 4 % Pref. No. 1....110 112 Canadian Pacific $100 Shares | 64} 65° | 
Shrewsbury & Hereford 2,946,3421, 100 | Do No. 2 1109 11 
6 % Rent Charge...- L&N.W.&GtW 161 163 


25 


2,869,6701| 100 | Do Pf { Df reciva.no div. 

2,869, 67 | until 6% is pd. Pf j 
632,7701; 100 | Do 1882 Issue .............006+: 

1,403,8092| 100 | Taff Vale, ‘“‘Stock” . 
165,0001; 20'|West Lancashire................. 
250,004; 100 | Whitby, Redcar, &e .... .-.... 


: 
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Lixxs Leasep at Fixep RENTALS. 
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| ee 
| 


SPEEE 


Closing 
Companies. | Prices. 
a. L&N.W.8GW 113 15 


Valley Great Kastern| ... ... 
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Fes, 


ify 


“ Sanaa 
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* hd 
29 


ey Neca 
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Wetbacetencsorstmeaivin} 99 100 
Do 7 X% Perpetual Pref. .../138 142 
raham’s Twn. & Port Alfred) .. -- 
Trnk. Georg. Bay, &c. 1M} 98 100 
G. Trunk of Canada Con. Stk.| 12} .; 
Do 4 % Guaranteed ........| 72 73 
1st Preference Stock ...| 754 76. 

Ws, sce.cis seneeséteccs ees 


Pe 
meee 


ml 


Brecon & Merthyr A...... 
Do B, 


SOPPEPy 
noeae 


F< 
% 


a 4% Alics 
% Pret....|127 


ILILILILILILILILIL LIL ILL ILI 


1,510,000 100 Do A........ 
Do B 1867 8 133 

essesseseee 492/129 231 

687.7142 100 Anglian ...... 4 %/115 217 

935,465 100 (Great North of Scotland 4% .. .. 

504/ 19 rea’ MTD cacccnvccace 56. : 

9,451,228) 100 (Great Western ... 29 : poet Dov. Arb. 44% 23h 
918.9662, 100 461 5 


” 
Prerrrie ees + POR eee Ree eer eee 


eviesespqeceesfaee- oO 


Fee RE HOE COE OEE DEE Owe - 


OP ciel Do convertible, 1888 .........|125 127 11, Wind, & Anrap. 5% Pref. Sh. 
4,777,6108 100 ‘Lendou and N.-Western 4 § Do convertible, 1889 .........|L18 120 . | Dod % Debenture Stock .. 


re) 








Jan. 29, 1887, ] 





RAILWAYS, 


Forsien Ratuwayrs. 












Autho- 

risod Name. Closing 

Issue. | Prices. 

6 000} 20 |Alagoas, Limited, guar. 7 %.... 15 .6 

10 Antwerp and Rot: Rotterdam ......| 22 24 
20 |Arica and Tacna... eg Ch 
20 Bahia&S Francisco, ‘Lguar 7% 223 23} 
15 | Do. Timbo Branch Guar. 6% ' 20 
10 |Bilbao Rivr. & Cantabn. RL, + 
20 |Brazil Gt. Southern ............ 
20 |Brazin. Imp. Cntl. ee i 7 
100 |Buenos AyresG 
10 | Do Extension, BOOS nisin 1s} vag 
100 | Do6% Debenture Stock ...)118 20 
10 |Bu. & Ensen. L., Ord. Shares 8 


10} Do&% Preference Shares.. 13} 144 
100 | Dob % Debenture Stock .../109 111 
Stk.|Buenos Ayres Northn., L., Ord oe 36 








Stk.| Do8 % Preference ............ 145 50 
10 | Do Guaranteed Preference; 144 154 
10 | Do Deferred Preference ...| ... 

Stk} Do6 % Debenture ok + 108 1¢5 
16 |Buenos Ayres & P. 7% Pref.) 233 24} 

| 100 pues Ayres & R. Ord. Stk.j/140 151 
10| Do7 % Preference Shares...) 14} 15 
74| Do Sunchales Ext. Shares..| 14 14} 

100 | Do5 &% Debenture Stock .../113 114 

100 |Central Argentine, L. g. 7% 169 ‘71 

100 | Do6 % Debenture Stock ,..|136 138 
10 |Centl. Urugy. of M. Video, L. 114 12] 

8] Do Rio Negro Ext. Shares.| . 

100 | Do. Permnt. 6 % Deb. Stock 129 ‘31 
20 |\Conde d’ Eu, Lim, eee. 7 he 15g i 
100 |Copiapo.......... 40 
10 Costa Rica ... 83 3 
100 | Do ist Mrt. Deb. 6% (701 pd} . nes 
20 |Donna Ther Chris, L7% Pref. 8 : 
16 |Dunaburg and Witepsk, Lim. i 
16; Do Registered . 17 
20 [Dutch ish 8 
20 |East Argentine, Lim., gua. 7% 102 103 
100; Do6% debentures... 0 112 


Grand Russian Shares .. 

Gt. West. of Brazil, L. g. 7 %| 19} 2C} 
Do 6 % Debenture Stock ...;114 116 

Imp.Braz. Nat.&N.O, L g.7 % 63 7 

La wanes, ©, Compens bvscidiae bi ‘ in i 

Lem rn, -vassy, §. 0, 

ste ted 


, Limi 453.4 
Do Ist Preference 8 } PEE ~- 
Do 2nd do 6 % ....-eeeeeereeeses vate 
Doé % Perpétiial Deb. Stk.|11 Hi2 
Do. 2nd Mort. 
Minas & Rio, Lim., "oh 38 
Namurand tse | Be 


gua. 14f p.an, 
Dot g. 6% pref. 

W Uruguay L. 6% 1 Pref. 
5% 2 Pref. 






e. R., ‘ 

|Provl, Orel-Vitebsk. guar. 5 % 
Quebrada Ry. L. & Vopper 4 
Do. 6 % Debenture Stock...| 60 65 
Recife & San Fran, Lim. ., gua. Pam 105 
Riga and Dunaburg . 15} °63 
ae - 1® 104 

103 11 


33 3 


all 








Preference . 
Sambre and Meuse....... 
4 Preference .........| 11$ 12 
(0 (Braz.) Lim. g. 7 %| 894 40 
Do. 5} % Debenture Stock 130-182 

Cassaba, Lim... ng bn 


a 


ustrian . 

80,000} 20 |S. Brazil R. G. do Sul 7% Shs 213 
1,074,6541 100 | Do 6 % Irrd. Deb. Stock ...|116 118 
325,000] 100 |Swedish Cent., L., Deb. Stk.| 73 76 
Do5 % Preference 
5 ob, [Taltal Een eee 


BA one 
ea West Flan 





een eeenenere 


4 seneeeeeees 
ders, eeseesvenees 


$6707 al 
__ 14,000 4,000 10 | _Do bb % % Preference ) wensageee 








Forziox ‘Ramway OBLIGATIONS. 








Bnd. Name. 
—- SS 
100 | Alagoas 6% Debentures, red. 1913 ...6 % 
20 Beira Alta (Prtugse) Nos. 1 to 121, ni 3 84 
100 Been Gt. Southern Mort. Debs. ...... .. “1106 108 
br razilian imperial Cen. Bahia, Lim.6 %/114 
a Campos and Carangola, guar. 5} % ...547 
anges Ist Mortgage Bonds at % 
se of-Azof, guar. by Russia ... 5 %| 98 
. Conde du ae “ai 
na e 
“ aatteen Of Bean0t re event nen 
20 a ee oop bse.” ee 
100 |Havasa Hall, iat Mort, 7'% onda ~~? % 106 203" 
iz Pera aan Nall & Nova Crus Sorips 7 89 33 
80 Lem w Pebeoesereccescsescer oo ees 
assy ee AE eas tee 
190, (Matanzas and saecensosensseesenl V/AOS 110 
i: inas and Rio 6 % Debentures ......... 6 %/103 105 
4 meezans (Brasil) Deb. Bonds ; +B Gites 306 
Moscow arosla guar, uissia .. 
1) Moscow-Koursk le 1889. 8 % 100 108 
wid % 4 
1b (Rico oso mn 18 & 
oo |Napeher of Fra Saliesinsell ys 
20 Morten cnarierel).. Priori! wena 3 * zi34 is 
fr Ottoman (Smyrna to Adin) Asst 6 %/205 207 
100 Do Assenting ew) practehesets. © ee 
00 DoNon-Assenting do... “6 %104 ¢ 
Do & % Debentures ......c00.000020-.-5 2} 98 100 






eg ecenne 


Se 








THE ECONOMIST. 














RAILWAYS, 
Forniex RaILway OBLIGATIONS. —Con. 

Bnd Nane, eS oe 
100 ‘Ottoman, Seraikeuy Ext. Deb... 5% 95 97 
100 | Do Tireh Exter. Deoentures......... 5 4 94 % 
20 » Lyons, & M. (Fusion Ancienne)3 % 15}: 
sen (usion took: 153 15 

Prov, Orel Vi guar. by Russias 2) 9s 95 
20 |Royal Sardinian, A ....... 8 Zi 18 38 
20 si scnelnsiataasdibciniecamenasidaiall %, 123 ‘st 
65 |Royal Swedish nN qndeeccen 4 
100 La Gran «7 £105 107 
100 |San Paulo & a de "Janeiro, guar... 6 Z% 106 208 
20D | “Do Bnd Sevkee 4.006000 000 0s scvvesseseseces 6 Z% 106 +08 
100 ‘Smyrna & Cassaba Ist Mort. Debs....6 %) 99 200 
20 \South Austrian .. all fe 124 32 
20 Do 1871 (Series a reed Z| 124 12 
20 (Southern of France .....-.0-s0sseeeereereee 3% 15h 55 
20 South Italian ...... sod Z| 125 223 
20 |Vavna. ............ ved Zi 4h 5 
12 Do.. STR eS 
20 |Western of France ..... «3 %| 15§ 253 
100 |Western of Buenos Ayres 6 ‘¥ Bondsé he ais 


100 | Do Mortgage Debentures .. 
100 'Western of San Paulo Deb. Bonds... 7 oT Z'U2 1 id 


_TRAMWAYS: AND OMNIBUS, 


dD 


99 100 





Stk 100 | 





Name. 
5 |Anglo-Argentine, Limited . 
Do 6 % Debenture Stock .. 


10 |Barcelona, FAREROE:  ccccsescesorsocceses 


10 | 


10 


100 
5 

Stk. 100 | 
10 


10 Belfast Street Tramways 
10 'Birkenhead, Ordinary  ..........+ss00+ 


Do 6% Preference .. 
Do 5 % Preference 
'Briatol, Limited .. 


eee eeeneeeeenee 


10 ‘Bordeaux Tramway & Omnibus, % 
2 Brazilian Street, Limited............... 
5 ‘Buenos Ayres & Belgrano, ie Pref.) 


Do 6 % 1st Debenture Stock... 


5 \Calais, Limited 
- Calcutta, Limited Nos. 1 to 25, 060... 


mee ary & Hers, Steam Lim. .. 


5 % Debentures 
ty of of Buenos Ayres, Limited “ot 
Do Permanent 6 % Deben. Stock a th 


aeeeeeeennenees 


10 |Dublin hey ssacusaabosocaccnccensee sesees 


10 


Stk. 
Stk. 


35 
















\/Edinbui 


lasgow 
— Street Tramway: 


h Street Tramways 
ramway & Omnibus, L... 


rial, Limited, Nos. ‘to’ 17, 700 


Lobooatan (Nos- 1 to 5,000 


Liverpool United mame a. Omnibus 


London, Limited... 


Do 6 ¥ Preference .. 

Do 5 % Debenture Stock. 
London General Omnibus Co., Lim. 
London Street Tramw sha 


North Metropolitan ...... 
Do New, Divd. for Jjan., "1888 .. 


North Staffordshire .. 


African 


Do Deferred... 


100 |100| Do 5% Boi 





ramways Union, Limi 
Do. 5 % Debentures 
Vienna General Omnibus .. 
Wolverhampton, Limited . 


“TELEGRAPHS AND “PELEPHONES. 


irect, L., 4 % Debentures = = 
Stk./100 |Anglo-American, Limited 


Do Preferred ...... 


6 

Nottingham and District, Limited 6 
ited . 5 

6 


seneeeeeeenee 


seeeeeeeeaeeeonnenres 


Cee eee eee eee een eee eee 





“h07 112 


Pee eeeenrees 











| Closing 
Prices. 





7 


"3 
6 
a 


: ' 
tid 11} 


184 
15 








c 232 
20: 
2 


1 
7 =U 


OwNOQw 


1 q Cun. Belegbens aaa Maintenance, L| 2 
10 | 10 |Cuba, Limited nicuacassakennch ar eee ae 
10 | 10 Do 10 ¥ Preference — se ee aaeniaal 8 19 
10 | 9 |Direct Spanish, Limited . ae 1 2h 
10 | 10| Do1l0 % Preference............c0ess++ 8 
20 | 20 |Direct Cnited States Cable, Lim. i st 
10 | 10 |Eastern, Limited  .............cccccsesee 10 208 
10 |} 10} Do6 % Preference ..,.........creeseeees is 4 
100 |100 - : % Debentures, repay. 1887...|101 103 
100 |100 ee 107 110 
100 |100 Dos 4 Deb. Stock... 101 103 
10 | 10 (Eastern Extension, Limited .........| 10} :08 
100 | 100 Dee Debentures, repay. 1891...|106 109 
100 |100 | Dod 1 101 103 
100 |100 |Eastern & Sth Afron, 5 % Mor Deb. 101 103 
10 = rman Union Tel. & Trust, Lim...) 8} 9 
10 lobe Telegraph & Trust, Limited..| 4§ 4 
10 Do 6 &% Preference .. seals = 12 
10 10 Great Northern of Copenhagen ...... 138 
100 |100 | Do5 % Debentures (issue of 1880) 100 102 
100 |100 De 5 % Debentures (issue of 1883)!104 £07 
95 | 25 |Indo-Euro NOME savisceccstiaiiel | 34 35 
10 | 10 [London Platino-Brazilian, Limited| 3 34 
100 |100 Do 6 % Debenture®...........:s+00+ 100 203 
1) 11/ —— elephone, Limited ......... “hae # 3 
8 | 8 |Reuter’s, Limited .......0:.cccesecseeees 

Stk |100 [Submarine 190 200 
6 | 6 |United Telephone, Limited... 12} 13 
5 | 2) Do New, issued at 27 prem... 63 7 
10 | 10 |West African Telegraph, Limited .. «| 9 10 
100 1100 | Do5 % Debentures .............0++ 95 97 
10 | 10 |West Coast of America, Limited ...| 3 34 
100 (100 | Do 8% Debenture dthan 106 ll 
15 | 15 |Western & B : aes t iq 
Do Preferred .......s0000seseseeeeses 5 

Do Def ee 

{100 Do6 % Debentures A, W910 .....0.-{105 2 

Do 6 % Mortgage Debs. B, lott 103 .05 

10 West India and Panama, Be ie 

Do 6 % First oe linia Oa @ 

Do 6 % Secona Preference .........) 5 6 

Western Union of United States 7 %|123 128 

\100 | Do 6 % Sterling Bonds .....,.. .. .../i01 103 





a 
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Se SsSSesseesssssseslfistssssnssvsssssienasnssseesessnistessenspasasnsnensmsusmene 


COMMERCIAL, INDUSTRIAL, &c. 



































: z Name, 
a | Pricer. 
| tea 
1| 1 |Aerated Bread, Limited | 43 4 
5 8 |Anglo-American Brush Electric .. ee 
56} 6| Do pas sain ein atti 4} 
10 | 10 |Artizans’, Lab., and Gen. Dwell, L. "1 
10 | 10| Do 4} % Preference 1 
10 | 10 |Assam Rail. & Trade., Lim. Pret. Shs.| 3 
100 |100| Do6é % Debensures ..... sseseese(L00 302 
1/| 1 |Aylesbury Dairy Company, ‘Lim. ...| a 
20 | 20 |Bahia Cent. Sugar Factories... 63 
10 | 10 |Barnagore Jute Factory, Limited 
5 | 5 |Barrett’s Brewery, &. ..... 7% 
10 | 10 |Bedford Park, Lim., A Shares 2 
5 | 65 \Bodega, Limite ..... 4 23 
5 | 5 |B. Morris and Sons $8 
10 | 10 |Brighton BARTINE coccs soccrsccatossoncie 
5 | 44)Brooke, Simpson, & Spiller, L., “a” * ail d 
= 10 eos Mond, and ee Limited ...| 25 26 
ig 63 7 
10 19 Do7 % Preference .. at 
10 Do.. 72 7 
5 3 Bryant & May, Lim. : 
100 |100 |Cantareira Wtr. Supply, &. L.6% Db. 100 103 
20 | 20 |Cent. Sugar Factories of ‘Brazil ve 
40 a City Offices, Limited ........... oder| 8 9 
100 |1 Do 44% M e Bonds . | 99 101 
25 3 City of London Brewery, L., 6% ‘Pref 15 a 
* » 5 ity . oe Real Property ........| 
ie. Geni. des As tes de F. Lim 
Stk.| 100 tal Palace, A oe 
Stk.}100 B Redeemable..... 
-|100 | Do6% Debenture Stock . 
100 | Do.5% Consolidated . 
5 |Dalgety and Co., Lim... 
100 | Do 4} % Perpetual Deb. Stock.. 
7 |Devas, Routledge, and Cc., Lim. 
5 |E. C. Powder, Limited . 
10 |Eley Brothers, Limited .. 


~ 
eee 


| 


COAL, IRON, 


10 Barrow Hematite Steel, Limited......, 6 
D0. 6 ZX Buel. scccer.consererescsenssensas > 
20 |Bolckow, Vaughan, & Co., Limited 


— ms a ~ m — wm 
SBSBSSanSSSRSSSSSS Sas S SE SemaSSsuas Ru SSoRessuSSorususanawenssore 






10}| Foster, Porter, and Uo., 










G. Kynoch and Co., L., 


3h Howell mo James 


aeeee 


.|1€0 |Improved Industrial Dwellings, L. .. 
proved Wood Pavement, Lim... 


Limited .. 


General Hydraulic Power, Limited . 


ee 


see eeseeecenees 









2)\English & Australian Copper, Lim. Lim... 
14 |Fore Street Warehouse, Limited 


94 
Rubber, Gutta eienyete &e., t oom > 

Do 44% Debentures.........., 

5 |J. Jensen and Co., Limited 


10 |John Moir and Son .......... : 2 
20 | Liebig’s Extract of Meat, Limited . 2 
10 |Linoleum ay pa Limited... 26 28 
17 |Lion Brewery, Limited . wsocacst 66 88 
6| DoNew. | 124 13} 
20| Do Perpetual 6 '% ‘Preference... 26 38 
25 |London & Glasgow Eng. & IronShip, L. 3 5 
4|Maxim-Weston Electric, Limited ..| 4 wz 
25 |Metropolitan Association, &c. ......... 25 27 
10 | Milner’s Safe, Limited... eoeee.| 14h it 
8 |National Safe Deposit, Limited sail 4 4 
5 | Native Guano, Limited ... 1 3 
8 {Nelson Brothers, Limited ............... 8 8 
10 | Neuchatel Then Limited ......... 8 
10 | Do. 7% Preference ......cccccocesesee.) 445 54 
24| Nevada Land and Cattle ....... 13 2 
4 |New Westminster Brewery, Limited ta 
4' Do6% Preference... i 44 5 
10 |Nobel’s Explosiv es, Limited... 4 2 
1 \Nordenfelt Guns, &c., Limited ........ 24 2) 
1100 | Do5 % Debenture Stock ............|400 102 
7 (Norton Brothers and Co., Limited..| 6} 5 
6 |Pawson and Co., Limited .............. eo 6; 
5 |Philip Morris and Co., &c., Limited| 4} 4 
7 ip o-Guano, Limited ............... 8 4 
6 |Powder River Cattle, Limited ell iy 
10 Do Preferred .. 8 9 
5 |Prairie Cattle, Limited ..............«... 2 2 
16 |Price’s Patent Candle Company, Lim| 18 18 
we iRecife Drainage, Limited, 3% Deb.| 77. 80 
'R. Goldsbrough and Co., Limited ..| 14 1% 
; ‘Richard Hornsby and Sons, Limites| 44 5% 
100 Do5% Debentures ................000e- 98 100 
25 |Rio de Janeiro Cit - 96 27 
100 | Do5% 1878, | 103 105 
8 |River Plate Fresh Mest, ica adi 5 7 
7 |Robert Campbell and Sons, Limnlted 5 5h 
5 |Royal Aquarium, &c., Limited ......) 23 3% 
6} Do6 % Preference... 44 5 
2 Reyel Bi Niger Co., Chartered & Lin... 13 
10 ully paid...... 8 9 
15 |Sadler and Co., Limited... saan ome 
8 |Samuda Brothers, Limited . 3} 4 
5 |Smith, Garrett and Co, Lim, Oni... e+ 6 
20; Do. dao. etiabcaiet OA ee 
5 |Spratt’s Patent, Limited .. etehaseeaect Be. a 
5} Do (anerionh] Limited . «| 3 3 
5 | Do (Russia), Li an a 
$'Tambracherry Eotnten Limited ...... & &% 
12 ic Construction, &., Lim.| 39 40 
24| Do 2nd Bonus 1 


ys and General Works, L. 


5 |Tramwa: 
10 Unit. Lim. & Vorwohle 


100 | Do6 Debentures ............ soncees 


10 |Val de Travers as 


: 
eee) 2 


1 


Paving, L. got 13 


100 |Watney and Co., L., 5 % Deb. Stock i 11s 


1 |Welford and Sons, 
: |Wickens, Pease, and C 

1 |W. B. Fordha 
\_ 8) Youn; 


10 


Marbella Iron a 





, Limited 


° Limited ... 


m and Sons, Limited... 
Young’s Paraffin n Light ¢ & Min. Oil, LI 7 


Teme ceeeeeeseoeeeee 


Co., Limited .. 
100 Lehigh & Wilkes B'rre Ci.,1Mt.6% St 8 as 


Oe FOSS OD SOE DOS ORE OES BES 


5 
1 


1g 
5 
3 
8 


AND STEEL. 










—-— 





eee , : . 
eng sah Mee Be 2 acted eB 
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cenislinaisbiiaeisemsnicceiso 
COAL, IRON, AND STEEL.—(Con.) 


Closing 


Name. | Prices. 


Nantyglo and Blaina ee m| 45 
Nerbudda Coal and Iron, Limited.. 


New Shariston Collicries, L., Pre i 
= Pelsall Coal and a Limited . 


Do 7% Debentures, "1390 nie 

10 | 10 rae and Louisburg Coal and 

Railway, L., Ordinary Shares’ 1 

10; 6| Dol0% iat Preference dibsiesteaiee tO 

40; 10; Do6 ¥ 2nd Preference .. 

10; 9 Vancouver Coal, Limited .. 

= 100 28 |W C Sons & Co., Lim -. 260 
Weat Comberland Tron & Stoel. Le Fs 3h 


s anette 


FINANCIAL, LAND, & INVESTMENT 


Agricultural of Mauritius, Limited) 1} 1 
2 Americn. Freehld. Ld. Mt. of Lon. L.| 2 2 
Stk |100 | American Investment Trust, L. Pref.|118 $21 
"/100 Paes receives no div. until 
5 % has been paid to Preferred) :09 7 
4 \Assets Realization, L. ................+ a 
2 |Australasian Mort. and agearys i 2 a 
|Austranan Agricultural ..... ee 
1 |Australian & N Z Mort., oy wesaesaes| + 
5 |Aus. Mort. Land, and Finance. L. 7} ‘8 
Stk. er Do4 ¥ Debenture Stock 1 
British and American Mortgage, 
24 \British & Australasian. T. & L., im 
British American Land... | 82 34 
Canada wr 4 $8 $5 
Canada Nort West Lana Co., “Lim 2t 3h 
Centra] Argentine Lands 23 2 
Col. Invest. & Agency of N. on ey 
Credit Foncier Egyptien .. 5 
Do Land Mo Debentures .. 87 $9 
Credit Foncier o auritius, Limited 8} 2} 
Foreign, American and 
Investments Trust, Lim., "oY +s 115 
Do Deferred 115 218 
Foreign and Col. Gov. ‘Trust, L. Pret 120 224 
5% hes ——— no divd. until 
id Preferred.../127 131 
Government Soy 8 Investment, L. 97 99 
Hudson's vaenk Su = 
24|Imperial pees rty ‘Investment, Lim. 
6 |International Financial Society, 5 
$|London &. S. African Exp. .. | 9} 10 
8 {Land Corporation of Canada, Lim... ny 
India, Limited 1 
> 00 102 
and Mortgage of Egypt, 
100 {| Do 5 ¥ Mort. Deb. (red. rer 
10 |Land Securities, Limited... 
10 |Iowa Land ... sid 
$ London Financial ‘Association, Lam. 
Manitcba Mo and Invest., L. 
Mauritius Lan , Limited... 1} 2 
Municipal Trust, Limited, Ordinary 83 35 
Natal Land & Colonisation — : 5 
Do 8 % Preference .. sone 53 
National Discount, Limited 10 11 
Nat. Mort. & Agency of N. Lenin, L 
New 8. Wales M. & Ag ... . 1 
93 97 


New Zealand Ln. & Merce. aes’ 
do Pe Dec. 4%... 
\N Zealand Mort. Invest. Assoctn.,L ose 
N. Zealand Thames Valley Land.. | 2 38 
New Zealand mane AO 13 14 
Do Preference .. a 
Newfoundland Land, ‘Limited ...... $ 
North British Australasian, iém,...| 25 30 


Do 6 % Irredeemable Guaranteed & 90 
= Securities, L ited, A... ~ 103 


and Southland ‘Invest. Lim. 
Peel River Land & Mineral, Limited..| 83 
a Invest. & | 26 
way one Trust, — 10} 10 
Do 6 % De papccunenste ee cae 
Do 44% hinges ‘Stock. 
Railway Share Trust, Limited. 
Do B 6 % Preference .......0...-+0++s. 
River Plate Trust Loan, &., Lim....| 3 
Scottish American Investment, L.; 3) 4 
Scottish Australian Investment, L..|195 205 
Do 5 % Guaranteed Preference... 115 120 
Do 6 do do ..|181 186 
8.-African Loan Mort. &c. (L.)......] ... 
South Australian............s0:ses00 sess, 60 63 
8. Aus. Land Mort. and Ag., i... 23 (28 
Stock Exchange 4% Deb. Bl... {103 105 
Submarine Cables Trust...............| 95 100 
"De and Agency of Australasia, L. 2.3 


14} 15 
Do 5% i Shares cos ccsccssese oes 
& Loan | Company of Canada... 
Do New ....... ods eee nonees cee seeees 
Union Discount of ‘London, Lim.... 
100 00 [United States Mortgage 8 hk Bterl 
Van Diemen’s Land . oes see cneees 


om mt on S10 


ee — 
HSS8SeRaaws 


CANALS AND DOCKS. 


#8 Wis )Dks&Rle 16 17 
Deb, Stock 
Eost and West o indin BOOM ca ition 
en % Debenture Stock... i asidlnwtied v6 
unction Canal ...........s0.+.. (111 2% 


pt pa ia ni 


tanenee St Katharine Dock..... 
Do Debenture Stock, 4 WD scsi «a /LOB 108 


20 | 20 |Alexand: 
Btk. |100 


274 283 | 


THE ECONOMIST. 


CANALS AND DOCKS. —{Con. ) 


§ Closing 
n 3 Name. Prices. 


makes Lndn & St. Kath, Dk. 4} xP — »- 108 *c6 
Stk.|100 | Do % New Preference .. 97 .00 
Stk.100| Do 44 % es 98 99 
Stk. |100 Millwall Dock .. svees 70 «#7 
Stk |100 | Do Preference, 4h .. eseel ‘05 
Stk./100 | Do5 % Perpetual Preference .. .20 
Stk.}100 | Dob % -- Debenture 81 
10 | 10 [Newhaven Harbour 4 % Guar. ... 0% 115 
Stk.}100 |Regent’s Cana),City and oeae Rail 7 79 84 
Stk./100 [Southampton Dock 7 30 
Stk.|100 | Do 4}% Debenture Stock... 

20 | 20 |Suez Canal Shares .. niece. Toe 
Stk,'"00 ‘Surrey y Sommecctst | Dani sesseesee 874 ‘41 


10 “i § pontoon Lousiana 10% = 20} | 


Brentford Consolidated _...... 
20 |Brighton and Hove Gen, Orig. . 
British Gas Light .. 
— Ayres (New), Limited... 
Do 6 % Debentures ...... 
liari Gas and Water, Limited... 
Commercial 


Do 44 % Debenture Stock... 
20 |Continentai Union, Limited . 

Do New, 1869 & 1872 
20| Do7Z% Preference ... aesuibieeeeile 
10 “Dol New ee 


1100 | Do 
10 |Hong Kong and China .. 
.|100 /Imperial Continental... * 
5 |M ta & Mediterranean, Limited. 
84} 24|Mauritius, Limited ... 
100 |100 |Metropol. of Melbourne 5 % ‘Deben. 
20 | 20 |Monte Video, Limited 
5 |Oriental, Limited . 
44 Do New 
1 | Do New, 1879 .. 


Stk. 100 | Do Perpetual 6 ‘¥ Debent. “casi 182 
6 6 |Tottenham & Edmonton en 
and Coke Original ... soossee| 105 11 


WATERWORKS. 


20 | 20 20 |Antwerp, Lamited . éopepebwbeoss 
8tk.|100 Cheisea, Ordinary .. 

20 | 20 ‘City of St. Petersburg, Limited ... 
10 | 10 \Coxne ENT c\stencatinntinnbitcksas venus edese 
Stk./100 East London am 
60 | 50 (Grand — — - ie ge 
> —- Kent ... eover 

100 |100 |Lambeth Saximam m 10%. oe 

100 {100 | Do 7} 
Stk.|100| Do4% 
100 {100 [New ver, TI snininticteaniiminieg 

Stk. 100; Dod Debenture Stock ...... 

Stk. 100 | Do Debenture Stock B sceieieenebees 

20 | 20 Odessa, Limited, A 6 % Preferred ... 43 5) 
100 SS Pernambuco Ist Debenture Bonds 102 105 
20 Limited . 


Stk.|100 30 feoethenk. and Vauxhall, Ordinary 154 169 


10} 5; DoNew ey 
Stk.'100 |West Middlesex .. 


SHIPPING, 


oom 
ee 
~ 


eral Steam Navigation .. 
cade ac" nadie avecneses 
Do 5 %, 1877 ...... 


seeeeeeees 


we: S°S2S 
Fawe: g~sB+Sg0 


ae 


Soiree 
Bho ew, 1BGF sdiiciissisdcricvtenicss 
ver Thames Steam Boat, Sakina 
Do do Preference ....c.cccccccesses 
Shipping, _— os 
w, Savill, and Albion, Lim......| .. ... 
20 |Union Steam Ship, Limited .....,......| 154 164 
Do New eet eetoese ) of New Zealand 7 8 
nion Steam Ship of New Zealand! 11 12 


a 
~ 
om 


SBesss_ ss 


[Jan. 29, 1887. 


TEA AND COFFEE. 


: Prices, 
2 See siete antceeees 


. Tea. Limite FF 0Oe ee nee eee 44 


Assam Tea 46 

a re 7 my vevverees]| 4 dd 
mi 608.066 case 24 2 

Soerbeons dian’ Taenh ; 


Jorehaut Tea, atti con | a " 
Lanka Plantations, Limited 3.00.00.) 5 
Lebong Tea, Limited .. 13 234 
Luckim re Tee Co. of Assam, L 6 "th 
Ouvah — Limited ........ ft 
Tea, Limited ..,........ : 


Upper Assam 


BRITISH MINES, 


: 

10,240) 6 1 |Devon Great Consols, L 

6,144) ... | 4/2/0 |East Caradon 

2,048) ... saree’ ¢ East Lovell.. 

15,000} 4 Great Laxey, Limited... 

18,000} 1 18) _ rton kan og As 

9,000) ... |7/11/0 |Marke Valley sii 

12,000) ... | 24/6 Prince of Wales. 

60,000) 1 1 

6,128) ... |7/10/0 |South Condurrow ..... 

4,500| ... |10/17/0 South Wheal Frances.. 

6,000) ... |12/2/6 |Tin Croft............ 

15,000 4} ¥ Van, Limited... 

8,000 ove ng) 

L +» |80/10/6| West Wheal a 
Wheal Bassett 


144) ... | 8 7 
0, sai wn Wheal Grenville .. 


COLONIAL AND FOREIGN MINES, 


SSSSSSSSES | share. | 


utho- 


rised Name. 
Issue. 


oereeee eeeee 


Akankoo Gald, Limited 
Alamillos, Limited .. 
\Almada and Tirito 

1 | Consolidated Silve 

Mining, Limited . 

10 Anglo-African Diamond 

Limi 


Asia = Limited . 
ated s Jopper 
Canadian Copper, and 
Sul mited .. 
Cape pper, Limited 
Chontales, Limited .. 
Colorado United, Lim... 
Copiapo, Limited . 
Devila a Gold, 
Limited . 
Don Pedro, &e., Limited 
Empire, Limited ,. : 


_ 
“— O85 Haro ro 20 BS ee 
Sona to toa 
ons 


_ 
o 


_ 
ow 


ited . 
New Chile Goid, 1. bois 
New Emma Silver Min- 
ing, Limited ........... 
New Potosi Ordinary ... 
Do 10 % Preference . 
Ooregum Gold Mining, 
Limited, Deferred 
Ordinary. 
Do 10 X% Minimum 
Preference ..,......... 
Panulcillo Co per, Lim. 
United 


~ 
“ew Om eto 


Do 
St John del Rey, 
Limi 


eeeeeeeetereres 


Teooplile : Lie oe, Lise A 
United Mexican, Lim... 
Wentworth Gold Min. 
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Pennsylvania Railway Dividend, The, 523 

Philadelphia and Reading Railroad, The Reorganisation of the, 476 


Queensland, The Debt of, 51 

Russian Budget, The, 3 

Russian Bonds, 330 
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Bengal and North-Western, 325, 517 
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Bombay, Baroda, &c., 237, 325, 565, 656 
Brazil Great Southern, 469 . 

Brazilian, Imperial Central Bahia, 189, 469 
Brecon and Merthyr, 92, 422 

Bristol Port Railway and Pier, 565 

Buenos Ayres and Pacific, 189 F 
Buenos Ayres and Rosario, 92, 189, 325, 517 
Buenos Ayres Great Southern, 141, 46% 
Buffalo and Lake Huron, 92 
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Canadian Pacific, 92, 237, 325, 422, 469, 565, 656 
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Central Argentine, 43, 325, 375, 565 
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Central Pacitic, 656 
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one oa 141, 517 
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East Argentine, 43, 517 | 
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East Indian, 325, 565 
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Furness, 92, 422 


Glasgow and South-Western, 46?) 

Grand Trunk of Canada, 141, 325, 469, 517, 566, 656 
Great Eastern, 43, 371 

Great Indian Peninsula, 325, 656 

Great Northern, 92 

Great Northern and Western (Ireland), 92 

Great North of Scotland, 141, 469 
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Great Western of Ireland, 92 


Havana, 43 

Higbland, 189, 517 

Hull, Barnsley, and West Riding, 92, 422, 657 
Indian Midland, 326 

Isle of Man, 141 

Isle of Wight, 92, 469 

La Guaira and Caracas, 237, 657 

Lake Shore, 372, 470 

Lancashire and Yorkshire, 372 

Lima, 326 

London and Blackwall, 43, 372, 422 

London and Greenwich, 43, 657 

London and South-Western, 43, 372 
ox i and South Coast, 43, 189, 237,372, ; 
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London, Chatham, and Dover, 43 z 
London, Tilbury, and Southend, 43, 372 
Louisville and Nashville, 470, 518 


Madras, 326, 657 ‘ 

Manchester, Sheffield, and Lincolnshire, 43, 92, 189, 
237, 326, 372, 470, 518, 566, 657 

Maryport and Carlisle, 93, 422 

Mersey, 93, 422 

Mersina, Tarsus, and Adana, 566 

Metropolitan, 43, 372 

Metropolitan District, 93 

Metropolitan of Constantinople, 141 

Mexican, 238 

Mexican Central, 141 

Mexican National, 189, 238, 422 

Michigan Central, 44 

Midland Great Western of Ireland, 44 

Midland i.” 

Minas and Rio, 56 E 

Minneapolis, Saulte Ste. Marie, and Atlantic, 470 


New York Central, 44, 93, 141, 190, 23%, 422, 657 ss 

New York, Lake Erie, and Western, 44, 141, 190, 372, 
422, 470, 518, 657 ‘ 
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New York, Pennsylvania, and Ohio, 326, 872, 422 
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Nitrate, 470, 657 

Nizam’s Guaranteed State, 326, 656 

Norfolk and Western, 238, 566 

North and South-West Junction, 44 

North-Eastern, 44, 372 pei 
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North London, 93 
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North-Western of Uruguay, 141, 238 

Northern Colonies of Santa Fé, 566 


Ohio and Mississippi, 93, 326, 566, 657 
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Ottoman, 141, 470 

Oude and Rohilkund, 326, 657 


Pembrohe and Tenby, 93, 422 . 
Pennsylvania, 44, 93, 141, 190, 238, 422, 472, 518, 566 
Perkiomen, 470 . ‘ 
Philadelphia and Reading, 141, 326, 470, 518, 657 


Quebec Central, 566 
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Rhymney, 93 

Rio Grande do Sul, 93 

Rohilkund and Kumaon, 238, 518, 566 

Ross and Monmouth, 93 

Royal Sardinian, 141, 190 

Royal Trans-African, 657 


St John and Maine, 566 

St Louis and San Francisco, 518 

Sambre and Meuse, 141, 422 

San Paulo (Brazilian), 141, 190, 470, 518 
Smyrna and Cassaba, 190, 518 
South-Eastern, 44, 93, 826, 372, 566 
Southern Brazilian Rio Grande do Sul, 470 
Southern Mahratta, 658 

South Indian, 658 


Taff Vale, 93, 422 
Texas and Pacific, 470 
Tongoy, 479 


Wabash, St Louis, and Pacific, 44 
Wellington, Grey, and Bruce, 44, 372 

West Flanders, 190, £18 

West of India Portuguese Guaranteed, 326 
Windsor and Annapolis, $58 

Witney, 470 

Wrexham, Mold, and Connah’s Quay, 470 


BANKING COMPANIES. 


Adelphi, 44, 372 

Alliance, 44, 372 

Anglo-Austrian, 141 

Anglo-Californian, 141, 422 
Anglo-Egyptian, 518, 566 
Anglo-Foreign, 93 

Australian Joint-Stock, 44, 141, 372, 470 


Bank of Africa, 141, 470 

Bank of Australasia, 142, 190, 470, 518 
Bank of Bengal, 44, 373 

Bank of Bolton, 373 

Bank of British Columbia, 93, 373, 422 
Bank of British North America, 93, 423 
Bank of Constantinople, 44, 658 

Bank of Egypt, 44, 93, 373 

Bank of Ireland, 378 

Bank of Liverpool, 44, 373 

Bank of Madras, 44, 373 

Bank of Montreal, 190, 566 

Bank of New South Wales, 190, 326, 566, 658 
Bank of New Zealand, 190, 658 

Bank of Roumania, 44 

Bank of Scotland, 190, 518 

Bank of South Australia, 142 

Bank of Victoria, 93, 142, 423, 470 

Bank of Whitehaven, 44 

Birmingham and Midland, 44, 373 
Birmingham Banking, 44, 373 
Birmingham, Dudley, and District, 44, 373 
Birmingham Joint-Stock, 44 

Bradford Banking, 44 

Bradford Commercial, 44, 373 

Bradford District, 44, 373 


Bradford Old, 44, 373 

Bristol and West of England, 44, 373 
British Linen Company, 326 

Bucks and Oxon Union, 44 

Bury, 373 


Caledonian, 423 

Capital and Counties, 44, 373, 425 
Carlisle and Cumberland, 873 

Carlisle City and District, 44, 375 

Central of London, 45, 373 

Chartered of India, Australia, and China, 518 
Chartered Mercantile of India, London, and China, 518 
City, 45, 373 

City of Melbourne, 190 

City of Sydney, 45, 373, 471 

Clydesdale, 93 

Colonial, 45, 326, 658 

Colonial.of New Zealand, 45, 142, 423, 471 
Commercial of Australia, 94, 423, 471 
Commercial of Scotland, 658 
Commercial of Sydney, 45, 142, 473, 471 
Consolidated, 45, 373 

Cornish, 45 

County of Stafford, 94 

Craven, 45, 373 

Cumberland Union, 45, 373 


Derby and Derbyshire, 45, 373, 423 
Derby Commercial, 45, 373 
Devon and Cornwall, 94 


English of Rio de Janeiro, 238 518, 566 
English of the River Plate, 238, 658 
English, Scottish, and Australian, 373 


Federal of Australia 567 
Franco-Egyptienne, 45 


German of London, 45, 94, 373 
Glamorganshire, 94, 423 


Halifax and Huddersfield Union, 45, 873 
Halifax Commercial, 373 

Halifax Joint-Stock, 45, 373 

Hong Kong and Shanghai, 94, 142, 423, 471 
Hunstanton and West Norfolk, 94 


Imperial, 45, 373, 567 

Imperial Ottoman, 326, 373 
International of London, 94, 373 
Ionian, 190, 518 

Isle of Man, 94, 423 


Lancashire and Yorkshire, 45, 374 
Leamington Priors and Warwickshire, 45, 374 
Leeds and County, 45, 374 

Leicestershire, 94 

Liverpool Commercial, 45, 374 

Liverpool Union, 45, 94, 374 

Lloyds Barnetts and Bosanquets, 45, 94, 374 
London and Brazilian, 190, 518 

London and County, 45, 423 

London and Hanseatic, 94, 374 

London and Provincial, 45, 374 

London and River Plate, 238, 567 

London and San Francisco, 567 

London and South-Western, 45, 374 

London and Westminster, 45, 874 

London and Yorkshire, 45, 374 

London Chartered of Australia, 190, 238, 518, 567 
London Joint-Stock, 374 

London of Mexico and South America, 142, 423 
London, Paris, and American, 94, 423 
Rondon Trading, 374 


Manchester and County, 45, 374 
Manchester and Liverpool District, 45, 374 
Manchester and Salford, 45,374 

Mercantile of Australia, 94, 658 

Mercantile of Sydney, 46, 374, 471 
Merchant, 94 

Munster and Leinster, 370 


National, 46, 374 

National of Australasia, 238, 567 
National of India, 142, 471 
National of New Zealand, 46, 374 
National of Wales, 46 

National Provincial of England, 238, 327, 658 
National of Scotland, 658 

New Oriental, 327, $59 
Northamptonshire Union, 94 
North and South Wales, 46, 374 
North-Eastern, 46, 374 

North of Scotland, 518 
North-Western, 46, 374 
Nottingham and Notts, 94, 374 
Nottingham Joint-Stock, 46 


Oldham Joint-Stock, 374 


Pares’s Leicestershire, 46 

Parr’s, 46, 374 

Preston, 374 

Preston Union, 46 ° 
Provincial of Ireland, 46, 374, 423 


Queensland National, 46, 142, 423, 471, 659 


Royal Exthange, 94 
Royal of Ireland, 471, 518 
Royal of Scotland, 327, 659 


Sheffield, 94 

Sheffield and Rotherham, 94 
Staffordshire Joint-Stock, 46 
Stamford, Spalding, and Boston, 94 
Standard of South Africa, 142, 190, 471 


Swansea, 46, 374 
Town and County, 142 


Ulster, 471 

Union of Australia, 46, 94, 374 42: 
Union of London, 46, 374 a 
Union of Manchester, 374 

Union of Scotland, 190 

Union of Spain and England, 94, 23, 518 
Wilts and Dorset, 46, 374 
Wolverhampton and Staffordshire, 46 374 
York City and County, 46, 374 

York Union, 46 . 


INSURANCE COM PANIES, 


Alliance, 142 
Alliance Marine, $6, 238, 327, 659 
Atlas, 238, 327 


British and Foreign Marine, 46, 327 
Briton, 471 


China Traders, 471 

City of Glasgow Life, 190 

City of London Fire, 327 

City of London Marine, 46 
Clerical, Medical, and General, 46 
Colonial Mutual, 471 
Commercial Union, 142 

Crown Life, 375 


Employers’ Liability, 19» 


General Accident and Employers’ Liability, 14 
General Life and Fire, 4€, 375 aS 
Glasgow and London, 567 

Globe Marine, 423 

Guardian Fire and Life, 238, 327, 650 


Imperial Fire, 46 
Indemnity Marine, 375, 423 
International Marine, 46 


Lancashire, 46, 375 

Law Fire, 238 

Law Union Fire and Life, 142 

Lion Fire, 46 

Liverpoo), and London and Globe, 238 
London, 142, 471 

London and Lancashire, 190 

Lmdon and Provincial Marine, 46, 327 
London and Provincial Fire, 142 
London Guarantee and Accident, 142 


Marine, 327, 659 

Maritime, 46, 327 

Mercantile Marine and Fire of South Australia, $7! 
Merchants’ Marine, 46 


National Fire, 238 

National Marine, 142, 51s 

National (Sonth British and National) Fire and Mar 
567 

North British and Mercantile, 190 

Northern, 238, 327, 567 


Ocean Marine, 46, 142 


Pheenix Fire, 190 
Provident Life, 46 


Reliance Marine, 46 
Rock Life, 327 


Scottish Lmperial, 239 

Scottish Law Life, 375 

Scottish Metropolitan Life, 191 
Scottish Provincial, 191 

Scottish Union, and National, 239 
Sea, 46 

Sun, 375, 518 


Thames and Mersey Marine, 47, 375 


Union, 518 

Union Marine, 47 

United Fire, 519 
Universal Marine, 47, 327 


Yorkshire Boiler, 47 


MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius, 659 
Albo-Carbon Light, 423 
Alexander Brothers, 471 
Alexandria ane 327 io - 
Amazon Steam Navigation, o-4 on, 23°, 
anaes Freehold Land Mortgage of London, ~? 
519 
American Mortgage of Scotland, 191 
Angier Steamship Line, 519 roe 
Anglo-American Brush Electric Lig _ a 
Anglo-American Land Mortgage and 519 
Anglo-American Telegraph, 47, 191, ot ‘ 
Anglo-Argentine Tramways, 191, ‘). 
Anglo-Australian Investment, &c., 14 


ay, 47 


——— 


a eee 


SS SSesSltesesstsssssnssnsssssnussnssnssssnnsnosnsmeneenonnsnennmenennnenenennnmnnaneeamaneeaes AN 



















































































— 
wnstrong and Co., 567 . are 

: re uinness, Son, and Co., 142, 423 — 
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\ vir Railway sand Trading, 567 
a ts, 4 , Py 

ale Realisation, 47, 375 
\ustralian Agricultural, 375 ek 

A tralian and New Zealand Mortyage, 143, 471 
yustralian Mortgage and Agency, 47 

Art trali in Mortgage, Land, and Finance, 191, 519 


Rahia Gas, 239, f67 143 

aecelona Tramways, 14+ 

Barcelo arewery a Bottling, 94, 143, 423 

Batev and Co., 327 . ae 

jelfast Street Tramways, 47, 94, 375 

pilliter Street Offices, 567 ay 

pirmingham and Midland Tramw ays, D5 

Birmingham Central Tramways, 471 Z 

Birmingham Small Arms and Metal, 423 

. Morris and Sons, 47, 375 

Bombay Gas, 191, 519 ; Sr 

pordeaux Tramways and Omnibus, 375 

Rorelli Tea, = 659 a 

tradford Exchange, 44 4 

co Submarine Telegraph, 143, 239, 327, 519, 659 

prentford Gas, 95, 423 

Brighton Grand Hotel, 95_ ore ee 

pristol and South Wales Wagon, 47, 375, 423 

pristol and West of Bngland Canadian Land Mortgage, 
&e., 95 

pristol Tramways, 143, 471 

gristol United Gas Light, 471 

pritish and American Mortgage, 143,519 

pritish and Australian Trust and Loan, 191, 519 

British Land, 47 

Brooke, Simpson, and Spiller, 95, 423 

Broxburn Oil, 239 

Brunner, Mond, and Co., 95, 423 

Bryant and May, 95 

Bryant. Powis, and Bryant, 327, 659 

Buenos Ayres and Belgrano Tramways, 47, 191, 609 

Buenos Ayres (New) Gas, 239, 597 

Burnley and District Tramways, 375 

Bute Docks, 423 


Calais Tramways, 47 
Calcutta Tramways, 143, 471, 519 
Canada, 47, 143, 375 
) §=6Canada North-West Land, 143 
Carthagina and Herrerias Tramways, 145 
! (. Davidson and Sons, 471, ' 67 
Cawley and Co., 567 
} Ceara Gas, 619 
Central Argentine Land, 239, 659 
Charles Cammell and Co., 143, 519 
City of Buenos Ayres Tramways, 191, 519 
City of London Brewery, 423 
| City of Santos Improvements, 191 
| Clarke, Nicholls, and Coombes, 423 
Coey and Company, 519 
Colonial and United States Mortgage, 376, 567 
Commercial Brewery, 567 
Commercial Gas, 143, 519 
Compagnie Générale des Asphaltes de France, 191, 519 
Consolidated Telephone Construction and = Main- 
tenance, 239, 519 
Continental Union Gas, 239 ° 
Credit Foncier of Mauritius, 143, 471 
Crystal Palace, 47, 95, 143, 423 
Crystal Palace District Gas, 471 
Cuba Submarine Telegraph, 47, 375 
Cunard Steamship, 191, 659 


Dairy Supply, 472 

Dalgety and Co., 191, 519 

Darjeeling Tea, 191 

Darlington Steel and Iron, 327 

Debenture Corporation, 47, 327 

Dejoo Tea, 239 

Devas, Routledge, and Co., 47, 375 

Devon and Cornwall Electric Light and Power, 472 
Direct Spanish Telegraph, 143, 472 

Direct United States Cable, 47, 191, 375, 519 
Distillers, 47, 327, 375 

Dooars Tea, 47, 239 

Dunville and Co., 519 


Earle’s Shipbuilding, 659 

Eastern Extension Telegraph, 143, 191, 327, 519, 659 

Eastern Telegraph, 47, 143, 327, 375 5 9, 659 

East London Water, 472 

East Surrey Water, 327 

“E. C.” Powder, 375 

| Edison and Swan United Electric Light, 423 

Edinburgh Street Tramways, 47, 375 

| — Electric Power Storage, 143 

| — Eley Brothers, 47 : 

English Association of American Bond and Share 

_ Holders, 191 

| English and Scottish Mercantile Investment Trust, 
47, 143, 375 

English Brown Spelter, 567 


Forder and Co., 143, 375 
. ‘reign and Colonial Government Trust, 47 
| Fore Street Warehouse, 47, 375 

oster, Porter, and Co., 375 


Gaslight and Coke, 47, 95, 375, 423, 519 
| General Assets Purchase, 47, 375 

General Steam Navigation, 95, 424 
( orsetown (British Guiana) Gas, 519 
(aruan Union Telegraph Trust, 143, 659 
eee and Spencer, 48, 424 
Geo Tramways and Omnibus, 48, 376 
Gin’ Telegraph and Trust 48, 191, 519 
‘loucester Tramways, 472 
Gloucester Wagon, 95 
Goulding Placers, 327 
c, craments Stock Investment, 48, 327 
om Junction Canal, 327, 659 
Grand Junction Water, 327, 659 

reat Eastern Steamship, 472 
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Great Northern Telegraph, 191 
Great Western Colliery, 143 
Great Western Farm Dairies, 48 


Hamstead Colliery, 95 

Harrison, Barber, and Co., 95, 376 

Henry Lamplough and Co., 48, 659 

Henry Pound, Son, and Hutchins, 42 
Hirsch’s Copenhagen Oil Mills, 519 
Hodgson’s Kingston Brewery, i91, 519 
Home and Foreign Investments and Agency, 327 
Hop Bitters, 191, 567 eas 
Hotchkiss Ordnance, 376, 424 

Hudson’s Bay, 143, 327, 567 

Hull Docks, 95 


Imperial Continental Gas, 191, 519, 659 

Imperial Property Investment, 95 

Imperial Tramways, 143 

Improved Industrial Dwellings, 95 } 
India-Rubber, Gutta-Percha, and Telegraph, 95, 376 
Indo-China Steam Navigation, 239 

Indo-European Telegraph, 191 

International Financial Society, 48 

Iowa Land, 327, 567 

Isle of Man Steam Packet, 95 


| 
James Gibbs and Co., 519 | 
J. Jenson and Co., 519 } 
John Bland and Co., 239 } 
John Brown and Co., 327, 659 
John Crossley and Sons, 327, 659 
John Howell and Co., 95, 424 
John Hunter, Wiltshire, 424 
Jokai (Assam) Tea, 239, 659 
Junior Army and Navy Stores, 143 


Kimberley Waterworks, 191, 472 


Lancashire and Cheshire Telephonic Exchange, 95, 424 

Land and Loan of New Zealand, 519 

Land Mortgage of Texas, 239 

Lands Allotment, 192 

Land Securities, 48, 376, 424 

Lanka Plantations, 376 

Leeds Tramways, 95 

Liepzig Tramways, 424 

Liebig’s Extract of Meat, 4s, 239 

Lion Brewery, 95, 376 

Lochore and Capeldrae Cannel Coal, 327 

London and St Katharine’s Dock, 48, 376 

London and South African Exploration, 239, 323, 472, 
659 

London and Tilbury Lighterage, 259 

London Assets Purchase, 95 

London General Omnibus, 95 

London Pavilion, 376 

London Platino-Brazilian Telegraph, 239 

London Road Car, 95, 424 

London Street Tramways, 48, 376 

London Tramways, 48, 376 

Luckimpore Tea, 328 


Malta and Mediterranean Gas, 239 

Manitoba Mortgage and Investment, 144 

Marbella Iron Ure, 95 

Matador Land and Cattle, 95 

Mauritius Land Credit and Agency, 144, 472 

Maxim-Weston Electric, 95, 472 

Merchant Company of { ondon, 376 

Mercantile Investment and General Trust, 95 

Metropolitan Association for Improving the Dwellings 
&c., 328 

Metropolitan Gas of Melbourne, 144, 472 

Metropolitan Music Hall, 520 

Millwall Dock, 95, 376, 424 

Milner’s Safe, 376 

Moldacott Pocket Sewing Machine, 472, 520 

Moldacott (Colonial and Foreign), 567 

Montevideo Gas, 239, 567 

Montevideo Waterworks, 191 

Morgan and Co, 48, 328 

Municipal Trust, 472 

Muntz’s Metal, 144 


Natal Land and Colonisation, 144, 528 

National Discount, 48, 376 

National Mortgage and Agency of New Zealand, 48, 
328 

National Safe Deposit, 520 

National Telephone, 95, 424 

Nelson Brothers, 567 

Nerbudda Coal and Iron, 239 

Nettlefolds, 328 

Neuchatel Asphalte, 192 

Nevada Land and Cattle, 520 

New Civil Service Co-operation, 144, 192, 520 

New Explosives 472 

New River, 192 , 

New South Wales Mortgage Loan and Agency, 659 

New Westminster Brewery, 48, 376 

New Zealand Land Mortgage, 48, 289 ; 

New Zealand Loan and Mercantile Agency, 48, 96, 520 

New Zealand Mortgage, 567 

New Zealand Trust and Loan, 48, 376 

Nobel Dynamite Trust, 328, 376 

Nobel’s Explosives, 192 a a 

Nordenfeldt Guns and Ammunition, 259, 659 

Northampton Brewery, 660 

North British Australasian , 660 eo Pet 

North Metropolitan Tramways, 48, 96, 376 


Odessa Waterworks, 191, 325 

Omnium Securities, 96 

Oriental Estates, 376 

Oriental Gas, 567 - 

Orient Steam Navigation, 192 ae 
Otago and Southland Investment, 192, 567 


Pacific Steam Navigation, 239 
Palmer’s Shipbuilding and Iron, 472 
Panitola Tea, 328 

Patent Shaft and Axletree, 424 
Pawson and Co., 48, 376, 424 


ne 


Peel River Land and Mineral, 48 

Peninsular and Oriental Steam Navigation, 239, 567, 660 
Perry and Co., 96, 424 

Price’s Patent Candle, 96, 424 

Provincial Tramways, 144, 472, 567 

Public Trustee, 568 


eee semerennte 
TY 


Queensland Investment and Land Mortgage, 660 ' 


Railway Debenture and Railway Share Trust, 96 
Railway Investment, 144 
Railway Rolling Stock, 376 
Reuter’s Telegram, 192, 520 
R. Goldsbrough and Co., 192, 520 
tio de Janeiro City Improvements, 144, 472, 520 
tio de Janeiro Flour Mills and Granaries, 376 
River Plate Trust, Loan, and Agency, 144, 472 
Robert Campbell and Sons, 48, 424 
Royal Aquarium, 96 
Royal Niger, 328 
Royal Mail Steam Packet, 192, 520 
Rylands and Sons, 96, 376, 424 


Samuda Bros., 660 

Samuel Allsopp and Sons, 424 

Samuel Fox and Co., 424 

San Paulo Gas, 192, 520 

Sandwell Park Colliery, 424 

Scottish Australian Investment, 240, 568 

Seville Waterworks, 520 

Shanghai Waterworks, 192 

Shaw, Savill, and Albion, 240 

Sheffield United Gas Light, 144 

Simson and Mason, 660 

Singapore Gas, 192, 567 

Sir W. G. Armstrong, Mitchell, and Co., 472 

Smith, Garrett, and Co., 96, 472 

South African, 328 

Southampton Dock, 424 

Southampton Tramways, 96 

= ae Land Mortgaye and Agency, 144, 240, 
iZ, oo 

South of England Telephone, 328, 568 

South Metropolitan Gas, 96, 424 

South London Tramways, 424 

South Staffordshire Waterworks, 144, 424 

Southwark and Deptford Tramways, 424 

Spiersand Pond, 48, 472, 660 

Spratts Patent, 96, 376, 424 

Spratts Patent (America), 424 

Spratts Patent (Russia), 640 

Steel Company of Scotland, 424 

Steins Bakery, &c., 48 

Submarine Cables Trust, 240, 376, 520 

Sunderland Tramways, 48, 376 

Surrey Commercial Docks, 96, 144, 472 

Swan Land and Cattle, 144 


Tavistock Hotel, 520 

Telegraph Construction and Maintenance, 96 
Telephone of Austria, 520 

Texas Land and Mortgage, 96, 376 
Thomas Adams and Co., 424 

Tramways of France, 376 

Tramways of German”, 376 

Tramways Union, 48, 376 

Tramways Trust, 424 

Trust and Agency of Australasia, 240, 520 
Trust and Loan of Canada, 240, 568 


Union Discount, 48, 376 

Union Mortgage and Agency of Australasia, 144, 520 
Union Steam Ship, 144, 520 

Union Steamship of New Zealand, 144, 472 

United River Plate Telephone, 520 

United Telephone, 328, 376, 568 


Val de Travers Asphalte Paving, 96, 144, 472 
Vickers, Sons, and Co., 96 
Vienna General Omnibus, 192 


Walter Showell and Sons, 568 

Waterloo House, and Swan and Edgar, 192 
Waterlow Brothers and Layton, 376 

W. B. Fordham and Sons, 96, 424 

Welford and Sons, 48 

West Coast of America Telegraph, 48, 192, 376 
West Cumberland Iron and Steel, 568 

Western and Brazilian Telegraph, 48, 144, 520 
Western Counties and South Wales Telephone, 48 
Western Wagon and Property, 48 

West India and Panama Telegraph, 192, 520, 568 
Wickens, Pease, and Co., 520 

Wigan Coal and Iron, 424 

William Sugg and Co., 192 

Willis’s Rooms, 96 


MINING COMPANIES. 


Adamant Diamond, 328 
Alamillos, 472 
Alturas Gold, 568 


Bonnie Dundee Gold, 5638 
Bultfontein, 240, 660 


Cape Copper, 144, 328, 376, 472, 660 
Copiapo, 472, 520 
Cumberland Gold, 240, 328, 660 


Day Dawn Block and Wyndham, 144 
Day Dawn Gold, 240, 520, 568 


Empire, 472 
Etheridge Gold Field of Queensland, 472, 520 


Fortuna, 472 
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Garfield, 472 

General, 240 

Gold Fields of South Africa, 568 
Great Laxey, 520 

Griqualand West Diamond, 520 
Gympie Great Eastern Gold, 520 


Kimberley Central Diamond, 472, 520 


Linares Lead, 472 


Mason and Barry, 192, 520 
Montana, 472 
Mysore Gold, 96, 192, 240, 568 


New Sharlston Collieries, 96 
Nundydroog Gold, 5€8 


Omo Preto of Brazil, 568 
Panulcillo Copper, 520 


Richmond Consolidated, 328 
Rio Tinto, 192, 240, 520 
Russell Gold, 328 


St John del Rey, 48 


Scottish Australian, 192, 520 
Sheba Gold, 568 


Tharsis Sulphur and Copper, 192 
Transvaal Gold Exploration and Land, 568 
Transvaal Gold Fields, 568 


Weardale Lead, 240, 568 
West Indian Gold, 568 


NEW COMPANIES AND CAPITAL. 


Auckland Harbour Board, 192 
Australian Gas Light of Sydney, 328 


Bengal Nagpur Railway, 96 
Birmingham Corporation, 376 


Cardiff Corporation, 376 
Day Dawn P.C. Gold Mining, 240 
Eaglehawk Consolidated Gold, 240 


Greek 4 per Cent. Monopoly Loan, 328 


Manchester Ship Canal, 328 
Metropolitan Board of Works, 568, 660 
Metropolitan Gas of Melbourne, 328 


Nordenfelt Guns and Ammunition, 328 


St Lucia Government 4} per Cent.. 2: 

Samuel Allsopp and fone 96 ee 

South Australian Government, 4 per Cent., 249 
Swansea Corporation 3; per Cent.,240 


Trust and Agency of Australasia, 96 
Victorian Government, 48 


Wellington and Manawatu Railway, 323 
Wellington (N. Z.) Gas, 240 i 


STOCK EXCHANGE ANNOUNCE. 
MENTS. 


Committee Decisions, 42, 91, 140, 138, 236, 3:9, 379 
420, 468, 516, 564 oe 
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NOTICE TO CORRESPONDENTS. 


® a ° . . 
It is quite out of our power to reply personally to Correspon- 
Ve VAC, AY i dents asking for information or opinions as to the merits 
e of particular investments. 


“ APERIENT eee : 
ae rai TO ADVERTISERS. 


M | N E ~ AL W AT ce R, | Advertisements for Next Month’s Number must be sent 


on or before February 26, to the Office, 340 Strand, W.C. 
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“i There is no scale fixed or recognised by the Committee of the 
= EFFICACY than heretofore. | Stock Exchange, but the following are the charges usually made for 
: commission by stockbrokers, though in large amounts commissiors 
The ordinary dose is a arge wineglassful (4 ounces) taken fasting. | are often reduced, and in speculation for the purchase and sale of 
Most efficacious and more acceptable to the palate when heated or mixed securities during the account one commission is usually charged :— 
with an equal quantity of very hot water. British and Foreign Funds................::.c0+ee00s 2s 6d per 100/ stock 
Exchequer Bills ......... eat seer E Ps -- . 
ie lonial Government and Railway Bonds ...... s Od per cen 
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NOTES UPON INVESTMENTS. 


WAR RUMOURS ON THE STOCK EXCHANGE. 


Tux end of last month was marked by a heavy fall in securities, 
ewing mainly to the adverse effects of light money upon an 
mflated speculation for the rise. The close of this-month has 
witnessed a rather severe relapse, in comseqnence of the alarm- 
mg rumours that have been current concerning the state of 
affairs onthe Continent ; and yet, so faras can be seen, no real 
ehange has taken place in the position. The Bulgarian question 
has undergone no marked development, but if anything, it is 
perhaps rather in a better than a worse condition. Austria, 
it is true, has been making extensive military preparations, but 
im view of her backwardness in this respect and of the action of 
Germany, there is nothing in this to excite great distr ust. The 
alarm, however, has mainly been in connection with thé 
relations between Germany and France ; but, despite pessimist 
rumours, there seems to be no real cause for grave anxiety. It 
is true that the position is a difficult one, but it is 
not, so far as can be told, any worse now than it was a 
few weeks ago. The Great Powers are all up in arms, 
and when that is the case, it no doubt takes but little 
to bring about a conflict. At the same time, the interests 
that make for peace are by no means unimportant, and there 
are good grounds for hoping that these may still turn the sca'e 
en the right side. It is clear, however, that much caution is 
sequired at the present moment, for, even to the best informed, 
the near future is more or less inscrutable, since a great deal 
depends upon a peculiarly variable factor—the position of parties 
im France, in regard to which even Prince Bismarck professes 
himself to be somewhat ignorant. But while doing this, it 
is well also to estimate at their right value the speculative 
“flurries” in the Stock Exchange, or otherwise securities 
may be thrown upon the market at low prices, while 
their real value is vunaffected. For instance, American 
Railway securities are not, as investments, likely to be affected 
unfavourably by a continental war, but may, in fact, really 
Benefit in consequence. The same holds good, although toa 
lesser extent, of many Home securities. And yet such issues 
as these have fallen even more heavily than European State 
stocks, owing to the increasing nature of a panic, and owing 
also in part to the larger volume of speculation open for the 
mise on account of weak operators. 


THE HALF-YEAR’S BANK DIVIDENDS. 


Atithe more important bank dividendshavenow beenannounced, 
and the results they show are generally satisfactory. In the case 
ef the London banks, the dividends exhibit in several important 
rastances a decided improvement as compared with last year, 
the Union of London, for instance, paying 24 per cent., and 
the London and Westminster 14 per cent., more than in the 
second half of 1886. The Alliance, Consolidated, and London 
Joint-Stock banks a'so make larger distributions, while other 
undertakings maintain the same rate, there being, in no 
instance, a decline. The cause of this is not far to seek. It 
eannot, apparently, be traced to any distinct improvement 
m trade, for bills discounted have, asarule, fallen off somewhat ; 
but it seems mainly, if not wholly, attributable to the greatly 
mrereased activity of business on the Stock Exchange, which has 
necessitated large advances from the banks, and for these high 
yates have been paid. The effect upon net profits has conse- 
quently been very satisfactory, but the character of the busi- 
mess is in some respects a little more risky than ordinary 
English banking business. Subjoined are the dividends for the 
past half-year as compared with those for the corresponding 
periods in the two previous years :— 


METROPOLITAN and Semi-MeETROPOLITAN BANKs. 


Rate per Cent. per Annum 
for Second Half-Year of 


MI aitiahhcteis ‘neadetvees oveecssceo 

PO OE ION goivencecsesess - sascbe wceassee 

City ites a 

Consolidated pesesnhy ehoienans ¢ 10 

PUNIIITII, scotitnpea snsvs care ble ie ia a pieces aia ® 

AMOUNT DIME SOONG. .ccccccctcccicsssccece o ann iid ives 20 

London and Provincial ] 2h ws, 18h 
7 ; 

London and Westminster f { s 

London Joint-Stock 0... secs WS gomee 

Union of London dgebtya’ coveceenebsvarsesi: MG ove a 125 


&s will be seen by the figures given below, the dividends of the 
eountry banks are less satisfactory than those of the Lon 
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banks, due to the fact that the reviyal of business on the q . 
Exohange has not appreciably affected them: “* Sted 





K 
Country Banks, 


Rate per Cent. per Annnms 
1996, Od Halt-Year of" 
Adelphi (Liverpool)...0esscsccesee ceesscereece BN. 1834, 
NE Te I be diss rueents bre veseeinscce,., iT pee 
Birmingham and Midland 16 
15 
Birmiagham, Dudley, and District she 
Birmingham Joint-Stock ...... 0.0.0... ......., 
MIUOAGIG Bam, .; ... ctovrese..0e crerscdsvescees hb 
Bradford Commervial . ..........64. .ceeceecc LI 
SRM QONNE sibs a onccvdiige cvener chiabsstanvecsee ig 10 
Bristol and Westof Engiland.........0000.0...... 8 
Capital and Counties .............6...cccccceccseee 18 
Carlisle and Cumberland 
Carlisle City and District . 15} 
County of Stafford ‘ ie Oe 
CRAVEN «044+. ssnrsessoees evereerenrers o sevesscersesees 12} 
Cumberland Union ......... 16 
Derby and Derbyrhire....... cccccees 10 
Halifax and Huddersfield Un papdpns 0 
Halifax Joint-Stock . 12} 
Lancashire and Yorkshire .............. ...ee. 
Leeds and County 
Liverpool Commercial 
Liverpool Union 
Lioyds Barnetts and Bosanquets ............ 
London and Yorkshire ..............s0..c0000008 
Manchester and County ........... .......... 
Manchester and Liverpool District 
Manchester and Salford 
Manchester Joint-Stock 
National (Lreland) .. ....... 
National of Wales : 
North and South Walas.............. sc.cccscseee 
North-Western (Liverpool) 
Nottingham Joint-Stock 
North-Eastern 
Oldham 


SUI sot dapbbaniyekscceaiitdedouas concn 
RP OVORCUAE OF BUOUAINE 5.oss iiss 6. vnc ececeseevcensee 
Staffordshire Joint-Stock 

NE SOs ontdhcu pet cgedsubate: débécs'cesbéecucseo 
Jnion of Manchester 

NN ENO cin si svancsciserecas 6's s « veces 
Wolverhampton and Staffordshire .. ...... 
York City and County . an empaed 
York Union . 
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THE AMERICAN INTER-STATE COMMERCE BILL. 


For a length of time it has been felt in the United States that 
some means were required for dealing with those railway ques- 
tions that were of a more or less national character, and which 
were beyond the scope or power of the various State Com- 
missions. Latterly, legislative action in the matter has been 
taken, and the result is the passing by the Senate and the 
House of Representatives of an Inter-State Commerce Bill, 
which is a compromise between the Cullom and Reagan Bills 
dealing with the subject. The Bill deals with many important 
questions, the most important being those relating to differential 
rates, ‘‘ pooling” arrangements, and the establishment of a 
Inter-State Railroad Commission. As regards the first two 
questions, these are dealt with in sections 4 and 5, which 
are as follows :— 


Sec. 4. That it shall be unlawful for any common carrier subject 
to the provisions of this Act to charge or receive any greater com 
pensation in the aggregate for the transportation of passengers or 
of like kind of property, under sub. tantially similar circumstances 
and conditions, for a shorter than for a longer distance over the 
same line, in the same direction, the shorter being included within 
the longer distance ; but this shall not be construed as authorisii 
any common carrier within the terms of this Act to charge a! 
receive as great compensation for a shorter asfor a longer distance 
Provided, however, that upon application to the Commission 
appointed under the provisions of this act, such common carritt 
may, in special cases, after investigation by the Commission, 
washarine to charge less for longer than for shorter distances wd 
the transportation of passengers or property ; and the ee 
may from time to time prescribe the extent to which such designa a 
common carrier may be relieved from the operation of this sect 
of this Act. , 

Sec. 5. That it shall be unlawful for any common carrier ‘0 . 
to the provisions of this Act to enter into any contract, ore ie 
or combination with any other comton carrier or carriers Sivile 
a of freights of different and competing railroads, we ‘ ai 

etween them the aggregate or net proceeds of the Ea 
railroads, or any portion thereof ; and in any case of an agt eaatt 
for the pooling of freights as aforesaid, each day of its conti 
shall be deemed a separate offence. 


Both of these sections have been much oppose 
way interest, but latterly the feeling has increase 
not likely to prove so serious as were at first 
will be seen that by section 4 no assimilation © 
through rates is contemplated, but it is simply st 
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exceed the longer throuyh rate. 
mass of short local rates are not directly a 
only affect the long local traffic, upon which 
the total through rate. How much trattic 
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ourse, upon almost every line, but, as a rule, it is probably les* Turning next te the expenditure, the statement for the twe 









han many people have supposed, In order to meet the 
” uirements of the rresent Bill an adjustment of rates will, of 
Sal take place. As a rule, it may be considered certain that 


the longer local rates will be reduced, while the through rates — - 

will be somewhat increased. In a few cases, perhaps, lines with NN i nS ct 27,859,000 25,965,008 

a small through traffic may find it the best plan to give this up Offices of State and Imperial House ... 1,262,000 1,266,008 # 

altogether, in order to prevent any reduction of rates on their Religion sateeatmabi sseserecees asosnecectecessegers 1,099,000 1,095,008 { 

Ca more important local traffic. Ministry of — POE eerinananshicinn ‘a —— 398,006 / 
Sprite mtn robing “pata” amagegpment, | Yeggnn uo: ae 

it is dificult to speak at all positively. Many of the existing ne | Sie mitncondcteggioces«: 10,480,000 10,994,008 i 

“pools” do undoubtedly fall within the meaning of the Bill, Or. 5, nee ertnoteneerenparerena 2,239,000 2,261,000 

and will, if it receives President Cleveland’s assent and becomes saan Peet Fire pen eae 2 peep , 

law, be rendered illegal. But, on the other hand, there are many - Bdwcation.......<.<.cceccccecer 2,084,000 2,093,000 ) 

so-called ‘‘ pools” which are only mutual traffic arrangements, oo” FUBHCO 00.2... .srerereerrcceeeees 2,050,000 ... 2,021,000 

similar to those existing in every country that, and these may Me OUIRS isis eis ccckccsiinccccciceccinas 738,000 _, 730,000 

perhaps be found to lie outside the scope of the Bill. Any- 32 968,000 $1,309,000 


how, it is not all certain that the prohibition of ‘ pooling” 
vill be ultimately unfavourable to the railways, for, despite 
“pools,” there has been abundant fighting between the com- 
panies, and some of this has certainly been caused by the 
alvent of new competition, which has been stimulated by the 
hope of obtaining a share in some “ pool.” Moreover, there 
isan important consequence of clause 4, which should not be 
overlooked, viz., that in future a “cut” on through rates for 
competitive purposes must be attended by a reduction in local 
rates, Which will thus render wars of rates so much more deadly 
that they will ba entered upon only after great provocation, 
or when the gain to be secured is very large. Hente, although 
these two clauses may, and probably will, in some ways un- 
favourably affect the railways, there are other ways in which 
they are likely to haye a good influence. 

As regards the Inter-State Commission, much depends upon 
its character. If that is satisfactory, it may perform work bene- 
ficial alike to the public and the railway companies ; but, on the 


years is as follows :— 


EsTIMATED EXPENDITURE. 





The main feature is the great increase in the debt charge» 
which has risen year by year until it is now more than double 
what it was only ten years ago. Altogether, it will be seen that 
the estimates for 1887 indicate a deficiency of 3,657,000/, as 
against an estimated deficiency in I886 of 2,529,000/, and im 
1885 of 1,776,000. And over and above these deficits, it 
must be remembered that there is always a large gap in the 
supplementary Budget, which contains the extraordinary 
income and expenditure. The outlook for Russian finance is 
certainly very gloomy, for while the debt-charge and the 
army and navy expenditure are constantly increasing, the 
revenue does not seem likely to improve, since in nearly all 
directions the limit of taxation appears to have been reached. 





INVESTORS’ HOLDINGS OF BRITISH RAILWAY 


L. other hand, it may, of course, like some of the State Commis- STOCKS. 

at sions, do little but harm. It is scarcely, however, necessary to ACCORDING to a Parliamentary return, the total number of 
8- fear that the Commission will be other than satisfactory in its holders of railway stuck in the United Kingdom is 546,438, 
‘h divided as follows :— 


constitution, for the President has shown much true perception 
and strength of character in making his public appointments. 











f Mi Total No. No. of No. of Pref. No. of Ord. 
n And with this belief we think that the Commission is likely to ait —_ aap Goer, Seats. Capital. 
2 3 Se . ve is. ioe ~ 

~ do much useful work. England ............ 448,053... 98,700 ... 198,647 ... 201,607 .. 694,273,715 
, | Scotland ....0..... 68,107 ... 123,936 ... 33861 .. 27,981... 101,826,968 
3 | Treland ......s.s0000e 35,278 w- 6,939 ... 20,043 19,556 ... 35,253,683 

| — eee eer ee eo eae 
i |! Total ......... 546,433 ... 118,545 ... 242,566 ... 254,234 ... 831,354,310 
i 2 


) 
latter, at their best, are bad enough. First, as regards revenue, beeen! Soe | eee oan 
the following are the main figures :— piasks pe Be ee ee ee 
fue £ £ £ 
Estimated REVENUE, Grent Hasterit 2... ic cccccecccsceceis | 1,787 | 1,672 1,300 | 1,496 
| Great Northerm...........6.....00.- | 1,865 2,008 1,283 1410 
| — “ Great Western .......0..05....0000- | 1,775 1,818 ae L278 
irec j > ” Lancashire and Yorkshire ......| 2,112 3,059 | 1,382 42 ) 
Direct taxes GP dnBeeveeeeeesesigesccaadenageccece 4,017,000 9,150,000 London and Brighton oer Se 1,573 1,789 1,209 1,409 i 
Trots by penshutefor purchase of © London, Chatham, and Dover...| 1,542 | 1,529 | 1,232 | 1,869 
Dink dee aa i i ai a a 9,781 000 5,458,000 London and North-Western ...' 1,412 1,333 | 1,333 | 1,002 
Custo Tn a ch ce Leitigs cbcediadtes hvceioes ogi 23,645,000 25,055,000 Lendon and South-Western re 1,692 2382 1,856 L316 
_ ms salah sitinheenale hiKses dak idbasaids ded oh 11,564,000 10,062,000 Manchester, Sheffield, and | 
1 rsa +o eee POeeeesrvassse ‘eeeccmece sgesesdedses 44 20,000 2,509,000 ME ae ee 1,850 2514 | 1379 | 1,779 
ge raat THON renee eee e en eeeeeneneeeenenenneeeees 1,935,000 1,956,000 Metropolitan Bee a f 1,432 2.760 ' 1,140 | 1,26] 
Sten, TOPO eee ee ener ereeeneerensereseneeseeeesere® 1,971,000 1,7 62,000 Metropolitan District ...........- 1,454 1,519 3,621 1,172 
REDO stnngchiuitniabiileaneiasilintdeinnsyennpors 1,652,000 1,655,000 Mite 6 8) cictit cc ome 1,783 | 2162 | 1,207 | 1,315 
taped ee SF, OM, Favenue, from North-Eastern .....:<s.sccsceeseee- 1,453 | 2,387 | 1,378 } 1,226 
Rete heteetienke ett eee eee eneeeeeetetensenee ss 1,040,000 970,000 RE SA ERS 1,229 1,096 j 954 | 1,141 
Pot OR oo and other dutics 3,379,000 3,290,000 | 
Die Here ec. os 2,901,008... 2,820,000 | Caledonian .......esecesseeeeeeeees | 1,759 { 1,955 | 4694 | 1.138 
> 2. - - ° , > ; me 
Public CONN 558 ee ich ssedade 4,741,000 ... 4,741,000 Glasgow and Great Western...) 1,619 | 2,221 | 1,207 1,152 
i “scellameous receipts | ....sooeeesewnsn 9,946,000... 9,352,000 | North British ......-.+--+sce00++. | 1729 | 1793 | 1,531 | 1,420 
-_——_-  .. { 
79,312,000 78,780,009 | Great Northern (Ireland) ......, 1,046 | 1,216 | 1055 | 967 
Wi . . } d Western..; 1,040 | 1275 | 9 ,026 
Owing toa change in the method of keeping the accounts the | iidtand Great Western... 884 | 1254 | 749 | 808 


THE RUSSIAN BUDGET. 


CoxtraRy to custom, the Russian Government has not at 
present issued any definitive account of the finances of the 
Empire in 1885, and whatever may be the reason for the delay, 
it has at least this effect, and that is to make uncertain the 
Value of the Budget estimates for the past two years. The 


two first items, viz., the direct taxes and the land payments, 
must be lumped together, and when this is done, we see that 
there is a decrease of nearly a million: The drink duties, 
which are the mainstay of the revenue, are estimated to yield 
much less than in 1886, but Customs are expected to yield con- 
siderably more. 


England, it will be seen, holds, as a matter of course, the bulk 
of the stock, but proportionately Scotland holds a larger 
amount. Ireland’s holding is, of course, relatively small. As 
regards the leading companies, the following figures give the 
average holdings of investors in each case :— 














The above figures present a number of differences, but, ase 
whole, the variations in the average holdings in the several 
companies do not differ very greatly. As regards the three 
stocks, it appears that the holdings of the preference issues are 
usually larger than those of ordinary stock. 
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FINANCIAL RECORD OF THE MONTH. 





The political position on the Continent has completely 
dominated the stock markets during the past month, and as a 
consequence, prices have been unsettled and weak. <A good 
deal of speculative realisation has taken place in all departments, 
especially, perhaps, in American railivay securities, but bona 
fide business has been extremely quiet, investors not selling 
from alarm, nor yet caring to increase their holdings. At 
present there is only open a small speculative account, and the 
market position may be considered healthy. Commercially, the 
position has undergone no real change, but the unsettled state 
of polities does not improve the outlook. In the money market 


a money has been cheap, owing to the dividend and other dis- 
SB cS ‘ bursements, and even now, although the superfluous supplies 
Pewee have been reduced, rates are decidedly weak. This is due 
Si See =" mainly to the extremely small demand, business on the Stock 
ee Exchange and elsewhere having been much curtailed of late. 
pote Before long, however, rates are likely to harden somewhat, 
Mowe since the ingathering of the taxes will reduce the resources of 
ph ot the open market. In any case, however, there will remain a 
Ae great disparity between the Bank and the open market rates, 
: ep but in view of the circumstances, the Bank directors will be 


slow to make a change. 





The movements in the money market are indicated by the 
following figures :— 









< This Month, Last Month, 
e Jan. 26, 1887. Dec. 29, 1886. 
+ £ £ 
ie Bank of England—Coin and bullion ............ 20,830,109 ...... 18,820,029 
: Deposits, public and private ................. 27,218,597 ...... 28,501,209 
st Securities held, Government and private 32,461,327 ...... 26,199,260 
Ke TRIN Ac iindisisienkinnsbsubeeg cibane there takeebiae 12 873,789 ...... 10,153 419 
a CIN icin. winds Riis cSkivins pace cava). TD. Because 24,436,670 
o Proportion of reserve to liabilities ....... 463 4 «+ yA 
2 This Month. Last Month. 
a: Jan. 26, 1887. Dee. 23, 1886. 
ay Bank Market Bank Market 
Bota 3 Rate. Rate. Rate Rate, 
Lae % yA 4 % 
KS LONGOM.......sc000008 soreevereessvenees 5 3 5 44 
ee Paris ... .00.00000s0sceree.00 3 TE scene 3 3 
ace Amsterdam. 24 Beis cules 2 23 
Berlin ....... pM ee BR ccncee & wo & 
Brussels ..... in U0 coveheneh es aeeeay LON ous. WME sndaee 2}... 2B 
BerrisHh GOVERNMENT SzcuritiEs, &c. — Consols have 


fluctuated a good deal within comparatively narrow limits, and 
finally close without material change. India Sterling 4 per 
Cents. have improved, but the 3 per Cents. close lower. Rupee 
Paper has risen in sympathy with silver. Home Corporation 
stocks have remained quiet and steady, but Colonial Govern- 
ment bonds have had a rather dull market. Bank of England 
stock marks a rise of 2/ on the month. 

Home Rarways.— In the early part of the month prices 
ruled firm in this department, owing to the satisfactory dividends 
declared, which were as follows :— 


Dividends, —-——, 
Rate per Cent. per 





Annum for Half- Total Rate 
Year Ended Dec. 31. for Year. 
1886. 1885. 1886. 1885. 
Laneashire and Yorkshire ......... ee MEE coke ME eg 
London and Brighton Ordinary .. 8 ... 64 ... 5k .. 48 
: Do “B” 6 per Cent. Preferred 74 ... 7 .. 6 .. 6 
Da*? A * DOGIOR nse .sesecsse ssi ens rs a 4 3 
London and South-Western... ...... 64 6; eee 
London, Chatham and Dover 44 % 
PID i cicschboschassesinceehne sss rs Ee ee 
London, Tilbury, and Southend... 8 ... 8$ ... 5h ... 6 
Manchester, Sheffield, and Lincoln- 
GEIS TLOTIIAD . o. siiswesnersescsace 0 sa EE Si OR eee 
Do “B” 6 perCent. Preferred 8 ... 7h ... 4 1. 33 
ORT POG. vicacsincsceisnees a8. RR oe Oe a 
EIN. nin citi ide nsipnnadonsessepede OE ER ne ee oe 
ROI inniecsesiscenes cosscavisaps OF ces ee cee 
North Staffordshire .................. Oya ey gee, eee ee 
South-Eastern Ordinary ............ 48 tis OR oe Ee or ee 
Do “B” 6 per Cent. Preferved 6 ... 6 ... 6 6 


Dg 8 EINE Ss ichedcaressnsess 4} e 3} 


The main feature is the higher dividends paid by the two lead- 
ing Southern passenger lines, especially upon their ‘‘ A’’ stocks, 
Brighton ‘* A,” it will be seen, gets 14 per cent. more than in 
1885, while South-Eastern “‘ A” receives an increase of 1} per 
cent, From the reports it appears that although the earnings of 
the South-Eastern increased by 32,500/, and those of the Brighton 
by 55,5001, the expenses were in both cases reduced by about 
6,0001. The Sheffield reportalso showed satisfactory results, andthe 
North-Eastern dividend was equal to the most sanguine antici- 
pations. Prices, however, have recently given way sharply, in 
eonsequence of the warlike rumours from the Continent, and 

as a rule, they close lower on the month. It may, however be 
pointed out that although a Continental war would probably not 
in the long run improve the position of Home railways, it would 
certainly not injure them materially, and the fall, which is 
mostly speculative, is largely irrational, On the month the 
Scotch and “heavy” stocks show little change, but other issues 


















ate from 1 to 3 per cent. lower, Brighton “A” 
exceptional fall of 4 per cent. 

ForgIGN GOVERNMENT SECURITIES, —The unsettled DOBItion of 
affairs on the Continent has naturally given rise to nanahen : 
warlike rumours, which have exercised a depressing 7 
upon prices, A large part of the fall occurred at the + tee 
the month, owing to a statement by a London daily newsp: : 
that the relations between France and Germany were utiaaes 
and that the latter was on the point of taking steps to eee 
matters to a crisis ; but when this was seen to be unfounde ie 
partial recovery ensued. Nevertheless, the market is far hs : 
firm, and the fall on the month is rather heavy, nmastion 
Gold Rentes have fallen 6, Turkish Tribute issues 3 to { re 
other “International” issues from 2 to 4 per cent. Italian 
Rentes 5. ‘The fall is not very severe in Russian stocks 
although they have to stand up against not only possible political 
complications, but existing financial difficulties of a very snes 
character, ; 

AMERICAN Raitways.—Owing mainly to heavy realisations 
by continental operators, in view of an impending war, prices 
in this department have experienced a sharp fall, sharper in 
fact, than that in the foreign market. In view, however, of 
the fact that America would be likely to gain rather than lose 
commercially if a war on the Continent took place, the fall 
shows to what thoroughly irrational results speculation may 
lead. The only exception to the fall is in the case of 
Philadelphia and Reading shares, which have remained steady 
upon the improved prospects for the reorganisation scheme. 
Elsewhere the fall ranges usually from $2 to $4, Central 
Pacific, Norfolk and Western, and Louisville and Nashville 
shares marking, however, a fall of $5, while Wabash 
issues are as much as from $9 to $10 down. Several 
statements in regard to the last-named company have been 
issued by the London committee. It appears that to 
obtain possession of the lines West of the Mississippi the 
Missouri Court, under whose jurisdiction they lie, has directed 
the Purchasing Committee within sixty days from December 
31, 1886, to pay $1,000,0000 and give security in the further sum 
of $1,000,000, in addition to $625,000 already paid for the dis- 
charge of receivers’ debts, and to take from its receivers the 
property in their hands. The committee intend to comply with 
this, but give shareholders who have paid the assessment the 
option of withdrawing from the new company if they choose, 
by which they will also forfeit part of the assessment that 
they have paid. The Circuit Court in Illinois has, however, as 
announced a short time since, appointed its own receiver of the 
chief Wabash lines East of the Mississippi, and the payments 
above mentioned will not secure to the committee the present 
possession of those lines ; the control of which depends entirely 
upon the terms that can be made with the minority of the prior 
lien bondholders, who have refused to acquiesce in the arrange- 
ments offered them, and who may demand to be paid off in full. 

CoLoniaAL RatLways.—Canadian issues have receded in sym- 
pathy with American securities, but the market has been much 
quieter, and the fall less severe. Indian Guaranteed stocks have 
been quiet and dull. 

ForeraN Rattways.—Mexican issues have been fairly well 
supported, owing to the satisfactory character of the weekly 
traflic returns, but otherwise the tendency has been downward. 
Buenos Ayres Great Southern Ordinary mark a fall of 2, Buenos 
Ayres and Rosario 3, North-West of Uruguay Preferred, 7 to 
8, and Quebrada Debentures, 3. — 

Bank SHares.—The market has been inactive, and despite 
the good dividends announced, the leading Home issues show 
but little change on the month. Bank of Egypt have risen 1, 
and Bank of New South Wales 1, while Bank of South 
Australia have fallen 2, Coloinal 34, Imperial Ottoman 1, and 
Union of Australia 1. 

MisceLLaNgous Securities.—Owing to the non-declaration 
of any dividends by the East and West India, and the London 
and St Katharine companies, Dock stocks generally have had 
a very flat market. East and West India show a fall of 6, Ilull, 
4, London and St Katharine, 4, Millwall, 4, and Surrey 
Commercial, 3. Waterworks stocks are generally lower in price, 
and Gas shares have hada dull market. In Telegraph securities 
Anglo-American stocks and Direct Cableshareshave fallen heavily 
in consequence of the disappointing character of the half-years 
results, and the rest of the market has been dull in sympathy. 
Tramway shares have had a firmer market. Regents Canal 
Ordinary have risen 10, Scottish Australian Investment Ordinary 
5, Commercial Union Insurance 1, London Assurance 2, and 
Liverpool, London, and Globe 1 ; while Australian Agric ultural 
shares have fallen 3, Canada Company 3, Hudson’s Bay 2, Natal 
Land 4, South Australian Company 14, Young's Paraffin 2, ra 
denfelt Guns, &c. #, Liebig’s Extract 1, Bryant and May 2, anc 
Suez Canal 34. Crystal Palace issues have also given Wa) 
heavily upon the appointment of a receiver, the “‘ A marking & 
fall of 4, the 6 per cent. debentures 10, and the 5 per oat 
debentures no less than 35. Amongst Mining ventures, og 
tin issues have advanced decidedly in price, but all other de- 
scriptions have lost ground on the month. 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 
( The securities quoted below do not professedly include the entire debts of the State or Nation referred to. ) 
Tt Ne RET dalla seeg PE cre ere en l Yield to! PRICESOF| 
t g | a | | PRIcs ov tHe | |. |Investor| 1886. | DivipEnps. 
E | Original [32] Tae): | a 
STOCK. [ §8| When Boo Loan (Par. = BE | F | nese (race | z 
3 Issue. |. se ’ 2 Payable. |Where Pa 
a EE) Applied “Gop (Unredeemd | B= § | 3 Done tnctaded) we || PM yable 
Ee a ee eet Con ee eee 
sRONTNE { i } 2,500,002 7\June., Dec. 1889 | — 667,900 |100 |104 108 roo aoe 100} | es rE | Jan., 1 July. Baring Bros. 
67,1 ar | 
gPublic Wks.) | ‘ | 9 | 2 | 1024 | 5 13 6,104 | 97 | 
“ee 88$) 6,122,400'24 %|Feb., Aug. 1892 | 2,481,600 |100 104 104 102 hoe 4} 65 | || Mar.,1 Sept. : 
vali 3] On| 450,000 1 %|May, Nov. 1915 | 2,330,200 100 1019 1017! 995 100 | 993 |6 2 0,103) . i June, 1 Dec.| f C-4eMurriete 
67 1882....00008 | O24) $17,000) 2%/Jn.Ap.J.Oc 1906 | 758,900 100 102},102} 101 101 1013 | 5 18 gent 58 iFb. Mr.Ag.Nv Morton, Rose. 
Gi 1384. .....-| «+ | 1,683,100| 1 %|Mr.J.Sp.D. | 1,649,000 | ... | 89 89 | 86}, 87 | 87} | 5 17 9 89% go (22: Ap-Jy-Oc., 
«9. 1886 ......|_---,| 4,000,000, ... |June., Dec. ... | 4,000,000 |100 | 904 903) 86 | $64) 86} | 5 75 0; 908) § |t Jan, July 
stand” 72176 Be. 4,500,000 ba feepecshan bac '$14615,611 100 | 78 | 78 | 74 | 74) 74% |deps on ~ i ‘1 Jn, ApJyOc. Baence ‘Ayres. 
O easuryBdal .. one ‘| $4,783,827 100 | 91 | 91 | 88 | ' 91 | 902 ee pm.| 96 | [1 Jn. ApJyOc. Ditto. 
Buenos isu. hoo | |. }r003{ 1003 | 6 0 of102'| 9731 | 
Q | 85 | 1,000,000 4 “bly rchs. wh om) 463,600 100 | ... 005) 1004 | 12Jan.,12J ly. . 
nay to 1,500,000) fo Daa par. (249,300 |100 | . isa | 964) 964 | 3 3 0 99 | al 12Jan. "12J1y, pale 
Do 6% 1870 88 | 1/034,7001 1 %iJuly 13. | 1904t 794,400 [100 100 100 | 99 | 99 | 995 6 8 0100° oa /1 April, 1 Oct.|C. de Murrieta. 
Do 6, 1873, 89) 2,040,800 1 %\Jan&Jlyl4 1907 |} 1,689,500 |100 100,100 | | 984, 99 100 | 6 8 0100 | | April, 1 Oct. ) Bering Brow 
be 69, 1882 91 | 2,049,200) 1% 1916+) 1,959,600 100 | 953, 954) 93 | 93 | 934 | 6 16 6 96 | 89 |) jn a 8 
Do 6%, 1883, 94 | 2.954'100| 1 %idwgs.Sep.1 1916 | 2,207,200 |100 | 963] 963) 93 | 95 | 954 \° 10 4 mo 7 1 April, ! Oct.|Morton, Rose. 
Do 6 %, 1886| 88 | 1,933,600 1% January 1920 | 1,933,600 100 | ... coe | vee [ ove | eee Quarter! ‘Baring Bros. 
Eut.- Rios6 7, 86 914) 800,000 | 1 2pae & Dee 1919+ — 800,000 100 | 95 95 | 88 | 90x, 89 (6 16 ©. * 1 Jan., 1 July.\C. de Murrieta 
| Lee | 
be Mt, A 91 1,520,000 1%|. June}. |... | 1,530,000 |100 | 99 | 99 | 93 | 93 | 93 | 6 10 6100— /914/1 Jan, 1July.| Ditto. 
Fé, 6 %,| 864 \drawings & 1913-) 918, 88 | 90 | 894 | 627 3 94/78 M Rose 
wat Gi 1,434,426 *% purchases 914* 1,394,126 ae a ' | | 4 | - ; a 4 orton 
Mort. 5%...| 803 385,000 1 %Jne. & Dec. 1914*| 383,100 |100 {100 100 $) 97 | 903 | 2 : ps 1 July C. de Murrie 
Op Extn.5% Bds| 864 tts »  » | 2914*| 654,500 100 | 94 | 94 | | al =; ad ae g ae il Jan., ee 
J . i deduc ted f ia | Pod 
atc ae” ([*In) ‘pe nce pony 8 > eee is ee ps] 68 | 68 | 63 64x} 633 | 7 0 0\ 70 66 ly Jan, 1 July. Viennainsilver. 
Bier Teats| an |non.| ‘none. 139,713,000 |100 | 66 | 66 | 63 | 64 | 655 7 5 6 70 | ‘1 May, 1 Nov. Viennainerney. 
4,Gld Rentes «. mus |. ove 34,085,000 100 | 90 | 90 | 86 | 86 | 86 415 "| oe ees Vienna in gold. 
| } | } ! } 
AUSTRALAST/A. | Ba 109 101 | 
3. W , a | 88-94 100 | 1106 | 1106 | 102 § 104x to 3 18 3 ‘1 Jan. ,1July. 
Bk isa 884” 1,000,000 2 7Dee. 10... | 1898 |” 608,100" 100 107" 107 |105 l106x) 1083 | 3 17 6/109} 106, Jan.,1 July:| BSE Wales 
De 44°Bonds 90-2} 7'201,000 «|. [1903-10 | 7,201,000 /100 j1044 1043 102 he I EB org CS aoe 
| | 3,7 ses 11043 +t Jan., u 
Doty Tns.°85 saad $000,000) a4 | 1933 | 7, 186-300 1100 |106$ 1075 1063/1074 1074 | 3 13 er: 106 | 5 "1 July, } Bank of 
| Do 34°,.Tns. _ 93 | 13,000,000 ec | 1924 | 11,000,000 “ 93 | 944) 93 | | 4 4g | 5 14 0 Ole 41 April 10ct. J England. 
| N. Zealand, 6 %,| i 9 2 107 
9 11064) 107x 1065 | 4 2 p12 1 Jan., 1 July. 
MGR wean ab 150,000, ma | 1891 | 93,100 |100 |109 10 1i6 112 
Do i 812 1,000,000 1% | 1914 | 488,000 pr (113 |113 aaa 110} 4 6 3 i 15 Jn., ne arom 
 Do5% Consol. | | 9 | 478 oul 103 0 ~ 
1y| 1100 /104 11043 102 shos | | 1044 | 4 18 Jn. Ap. Jy.0c.| 
| Do 6%, oe 904 350,000 ea | Teo 01 500 100 |107 {108 {107 he | | 4 is guy - sae. 1dSep the Colonies. 
ae a] ; mets 106 (107 {106 {107 | 1083 | 4 12 4 15 Jne.,15Dec! 
| Do 6%, 66-67) 993] 1,000,000 2% 1891 | 329,900 |100 | | 4 13 9115 167 | | Wales 
| Do kaa. 87. 95 | 200,000) ... | 1896 | 31,600 | ‘100 j1094 112 ag (1095, im Att hee Oct. ae ms 
| Do5%,10/40's, ‘| 2 | 418 o}105; 1013) Se Agents. 
102 103 ‘ol 102 | 102 41 a 1 Mar., 1 Sept.’ en 
wa Bae. }100 | 3,500,000 ... etn 18881018 — 100 102 Tos {101 102 | 102 | 4 6 $106 101 1 May, | Now, B.of England 
5 x 1879 974} 5,000,000)... | | RD | sg TaOII |100 | 95), 96 | 944] 944) 949 | 4 5 9/1034 958) May, 1 Nov.|Bnkof England. 
| Bo 4% Insor | 16,135,011) ... | | 1891 ‘100 \113 |114$'1062'1195' 1072 | 3 8 0/118 108 Jan, +1 uly, } Queensland 
Cuenal 678 91 | 1,936,550 . Et || 1,810,350 100 \113 |1144/1062/1125, 1073 | 4 7 O/L18 108 |} Jan., 1 July.| f NationalBuk. 
, Dot bondal 10,267,399) | [1'913-15 9,717,000 |100 |1013/1025 100 100 | 100 | 4 9 #10 dante} ac 
’ ’ ’ ws . 7 | 2 13 
goo inser 8,366,900 waa Lr916-26 8,366,900 |100 {102 ‘out ‘1014 014) 102 \" ‘Jan, 1 July ng 
| Sovth Australia ” 7 gi122 107 | WJ 1Jul 
6° 19) 100 113} 113},112 liz 7 | 4 7 9 ‘1 Jan., sty! 
| phy ee wy 463,800 ma Litt ote ae 608700 ‘100 at 130 j115 \1224 1223 | 4 13 €)130 1115 |1 Jan, Jat 
wee ie 340,000 2. | 2, [1911-90 , 278,500 |100 111 116 |108 jun Mab | 4 8 qi20 106 |i Jan. 1 July, 
| Dob, S71-3)1034) -5$]240,000) ... Ss | | goal 992 | 4 0 v(103 100 \1Jan.,1 Jul se 
oy | ‘101 ‘102 | 99 100x v an., I July. of 
| Day [28)t07} yf = eg a ert ere.z7egs l100 ‘1023 1023100 |101x. 100 | 3 29 g{l03 |100 It San? 1 July, Australasia. 
| | Be6d Baal 934 preiyeet euss i ui 917 “24 1,365,300 | 100 101 |102 |100 {101 | 101} \ 4 0 611034 100 | \L April, 1 Oct.| 
| Deed eed eran {1/917-24 "900,800 |100 1043 105 |104 |1044, 1044 | 3 26 6\1044, 100 | April, 1 Oct. 
| Body beet < 1916-351 4,479,400 |100 (1045 105 '1034\1035| 1033 | 3 8 01105 (100 |i April, 1 Oct: 
Do4 ¥ 1886 os | 1/332,400| KA (1917-36, 1,332,400 100 1034 103% 1034)103g 1035 | 3 17 6/1025 LOL}}L April, | Oct) casi 
o j g00e, a J 0 
y 92,300 |100 \114 114 11241125 116 | 4 7 0.116 ‘116 |i Jan., 1 July.) Bank 
| pate ae | omen) > | ee 119019559800 | 100 \115 (115 \L1L (1134) 111 | 4 7 0123 108 \tJan., 1 JSuly.| Threadne’dle 
Do49 earn Wot ot oséaan a |1913-2.0] 1,900,000 | 100 |101 102 | 994,100x, 1004 | 4 0 0104 | \100 1Jan., 1 July. ohana 
| 9 re 
| Victorias | | | 1891 | 850,000 |100 110 110 1065/107x| 1078 | 4 0 Oj112 [108 1 Jan, 1 July. London and 
| Do 59 Peed 850,000) ... = | 1894 | 2,107,000 {100 |109 109 107 |107x| 1072 | 3 17 6110 |1074)1 Jan., 1 July.| | Westminster 
| Dodyiging ae i noes) 1899-1901 | 4,500,000 100 104 104 '1019:102x' 102¢ | 3 16 0\1064) '102 \1Jan., 1 July.| and Joint 
04%, 1874-6 91-/644,500,000) . tT [1908 | 5,000,000 |100 1109 109 1063'107x) 106% | $ 18 9{1104 107 \LJan.,1 July.) ) Stock Banks. 
: 4%” 1870} 99 sine inscribed | 1907 | 3.141500 |100 ‘104x|1044 1028 103 | 1038 | 3 15 0}107 |04 \Jan.,1 July. Ditto. 
min: 499%-| 10,000,000 oe scumthed |, 1008- 10,000,000 | ‘100 105 '1053,104 \L043, 1044 ; 325 3107 1038 LApril, 10ct.) Ditto. 
1004) > ’ ate ot ' : . 
Do 4 ‘ , 1885 we | 1,500,000) .. i | 1920 1,500,000 | ‘100 ‘104s 1048) 1024 103 | 1023 | 3 17 9107 = 1 Jan. 1 July.) Ditto 
elbrn.& } | { i i i i 
Aenat ie 100,000) ... | ve | 1806 | 100,000 | 100 108 mr ‘107 108 | | 4 6 O11 |107 \tMar.,1Sept.|8 Victoriacham, 
ustralian : 
¥ 1ee ; | 000 100 |106 |107 '105 \106 | 1053 | 3 14 0.109 \1034)1 April, 1 Oct.|Crown Agents. 
nti CF 1879 | a73 pony re al mere 401, 000 |100 |1043 1043 1024 1023) 102) | 3 27 — lsd ak, oo 
. ‘| ; 
beni Ly 525,000| 1 %ifrom 1890] 1934 | 376,300 ‘100 105 [105 = _ $15 3... | a., 15 Jly. 
| ' 





a 



































~* Purchased below | a or by ‘drawings. t Or earlier. 

























































eo SSeS 








6 THE INVESTORS MONTHLY MANUAL. ivi an. 31, 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 














| g 1 basen 
} na. ie ee 
STOCK. = a ig 3| When 
z me. 'c 4| Applied. 
i ae 
TELGIAN.| %|  £ .. | 
eX siete nie 
3%, 1874....... .| | 353) 1, 440,000) . a 
BRAZILIAN. | ee 
44%, 1860 ...... | 90 1,373,000 18 yA by ~— 
rea $8 | 3,855,300:18 % 
5 %y 1865......... | 74 | 6,963,500 1 Jan, July | 
5%, 1871......... | 89 3,459,600 1%) Bypur 
6%, 1875......... 064) 5,301,200, 1% 4 chase 
44°/Gold Ln."79| ... | 5,837,06234 7 | undr.p. 
43%, 1883 ...... | 89 | 4,599,600 1 & from 1884. ] 
5%, 1886......... 95 | 6,000,009) 1 % pur or dwgs 
BRITISH. | Difference between an- 
3% Consols ... |[mual interest and 
3% Reduced ...| ... | | 28,961,8367 applied to 
New 3 %s. .....: | + | purchases, and surplus 
New 34 78 ....../ ... income for year applied | |*1894 
New 27 %s..... ... | | topurchases insucceed- 5 
New 24 ¥s...... ... | \ing year. 
Anns.,1908(Red | 
Sea Telegrph)} ... et 
Exq. Bls, M 2%) . ‘te base 
Do June, a on é S| 
Egyptian Gtd. 
Bes | 954, 9,424 1000) Pur.) or drawgs. 
BkofEngindStk| 4 | 
eS months’ (11,015, ‘ad 2 anteed 3 %) 
BW. WB Bed sos. 
Bk of Ire + Stk 
(2lastdvs. 11% .| (2,630, gn ted 3%) 
Isle of Man 34%' | 
debentures .. ; 984 230,000, 1Y ect 
BRIT. COLUM |BIA\N. 








6%, 1864......... | 9681 100,000.23%) .., 
6°/,°77(Prov. of) . | 150,000] 25; 
CANADIAN D, OMINION. | “| 
Intercol., 4% 

g. by. G. Brit. 1054 3,000,000; ... 








4°/, 1880......... | 
CHILIAN. (Sin) Icing fundssuspe nc ind’d) during the 


Sinxine Funp. 








as 


1908 - 36,000 | .. 





Do 5 % Cana- {| 500,000 1 % 
diam gnar.... ) | | 
Do Ruperts | 
Land 4%, 73. 1038 300,000 
4%, 187 4-8, nds/90-1 
Do Inseribed.| a | 12000000) 4% 
#2, 18¢Hime &)... " weesier) $i 
Do 4%, Redec ie § 3, 
Bh %, 1884...... of 5000 000\P crt Inser. [1 
Do 4%, 1885...| ... | 4,000,000'Part Inser, [1 
New Bruns. 6% is 922,900 . oie ea 
a a ‘974 ateaniial 4 1 | 
aces '974- 4 
Do 44%, 1880) ... | $78,600 1 {Ju une, Dee. | 
Do 5%, 1883.)107 | 500,000}... |. 
so 
CAPEof GOOD) HOPE. | [és é , 
64. 186.106 |  16000012.4 a Ee 8 
5%. erent } dr ’ ror "a yo 
%, 1805 ...cc0ss. 919| 255,400)... | | GS g 
| | eet “es as 
44°/,1873-80[97- 101} 7,407,700, 1 %/'March. 
44%,1878 ...... 98} eee : pe 1. 
:000,000) 1 | May. 
| 8,000,000) 1 %'pt.inscribd 1923 
| 1,525,890) 1 %; 11923 
4% Cons. ’86 ...| ... | ses — None 
CEYLON. | | 
ah %, 1876 ..... |1043|-5] 200,000! 1 % from 1881.}) 


1,663,806, 1 % from 1886. }) 





3% 42 (rd.byp.| ... | 756,500... 'Mar., Sept. 
si aa undrpr| 92 | 1,554,800) 4 % ‘Mar., Sept. | 
2,000,000; a2 January, 


wEiloratiyrs) 83 1,012,700 1% May, Noy. 


| Eo] 
ae ee 


oi 
en a merrier 
a 
"4 - 2 EEE SP eS RR ee 





FEE B vires | 94 3 2276 000) 2 Jan.& July. 
52 1875..:..... | 883) 1,900,000 2 7 Jan.& July. 
45 %, 1885...... 89 "808,900 } ‘| purordwgs| 

CHINESE, | d rawi ngs from—| 
Series A,7% ...| 98 | 1/000,000)... Jan 1889| 
Do B,7%. | 98 | 505,000)... — ,, 1891) 
Bo 6%...\ 9%) 750,000) : see [— y, 1891) 
Do 6% ...| 98 | 1,500,000... ne 3002) 
COLOMBIAX, | | f Qrterly.fm. 
te 187 “} | ze oni 1878, 
} 


= ar ae of 


Par 
Ra te di 


———— 





| £ | 


798,000 100 | 


20,427,000 | 1100 | | 98x 94 | 92 93 | 
58,800 hoo | | 


822,200 '100 


4,708,100 |100 | 
2,797,800. |100 | | 
4,713,300 |100 | 
4,474,968 |100 | 
4,485,800 |100 
6,900,000 a | 


(330, 293,297 |100 
77,681,297 (100 
180,459,068 100 
295.746 /100 
4,647,799 100 
*1894 | 33,228,820 100 | 


1100 
100 |2 
| 


g 
9,424,000 100 | 
14,553,000 |100 |2 


| 3,000,000) ran |. 
Trish. } 100 : 


299.800 100 
1 


100,000 '100 
150,000 100 | 
| 


1903-8] 3,000,000 100 
"480,000 ‘100 


300,000 1100 
4,058,500 ‘100 
7,941,500 1100 
3,200,000 100 
6,443,136 100 


4,000,000 | . 


826,500 |100 
500,000 100 | 


20-19 00 297.700 100 in| 116 
86,800 |100 |1033/106})105 
138,100 69 5 11S. 


2,701,800 |100 103 | ‘104 | 
1,001,900 |100 | 
2,997, 700 | 100 | 
4,741,995 |100 | 985, 994 
1,139,100 |100 |105x|106 
7,488,681 a oy 99} 


191,600 ‘100 | 


1,663,800 |100 
now resume d. ) 


134,300 100 


852,100 |100 |102 
1,159,500 |100 |104 


794,300 100 |102 | ... 
1,868,300 100 |101 | 

988,200 100 |101 | 

808,900 |... | 


1,990,000 | . 


595,000 | 


750,000 | 
Riu 


g& vvpV 


oe er 


| PRICES OF THE Taveater 


at Latest, 


® | Redeip. 
© Included! 





100 acl | 99 100 | 


| 95 | ol O4 045 
en ony £94 90) 


Mw AAG Sey 





‘| i 
1004/1003! 100 1003, 
/1003 1013) 1005 1013! 
110041613 1004) ‘1013 
LOLx,102 100 ‘101 | 
933 x, 93) Hs 93}, 


mh meh 
Aawoovv 


B® 6 Ce % % % 


; 
5) = 2a 5 56 2, ia 





98 | 83 98. 985 


pee 
(100 i101 99 weet 





> 


il ioe 10 111 | 
s21h 1924p 1244 | 


“= 


112 |113 |111 12 | 
1113 ui 112 13 | 


> % 


lll 2 0, lll | 
1053/1053) 1043'105 | 
1054'1054) 105 105}: 
112 113 HndD | 2 | 


5,000,000 1100 | 983) 99) 984) 99 | 
106} 1074/1043'105) 
846,900 1100 ‘106 106 1012 104%, 


1,660,000 ‘100 ia i110 109 109 | 
107 | 1107 104 04x. 
bund ‘116 113 (418x' 





CePA Dw Se HW ioN 


1163 He 1164 ° 





/L03x: 1103 03 102 | 





104 1105 03 ‘104 | 


104 [101 102%, 





| 10s|110 | 1 109 
1,913,500 ‘100 ey 314| 2 











l1o2 954, 1 June, Dee | 


3101 | 96 'l Mar.,}Se “pt. 
9101 | 96 r Feb., 1 Aug. 
0100 | 96 1) Jan. 1 3uly,| 
6; 95 | 87 |Jn. Ap. Fy.Oe. 
9 93 83 il Jne., l Dec. 
0, 99 } | O44 Lt Jan.,1 July. 


91102 | 99 1 April, 1 Oct, | 


1024) 995° \5Jan.,55uly, 
102 {99615 April, 5 Oct.) | 
102 199 ¥; | 5 April, 5 Oct.| 
103 1100 5 Jan.,5July.| 
| 949) 92} ‘Quarterly. 
90 | 88 5 Jan. » 5 July.| 

154 144 Feb. 4 
7/6p 56d | 11Mar.11Se 2p. | 





MOwWSS>9 








| 


D> 


9 
0 ! 
| 


3 


~ 









9/115 io 1 April, 1 Oct.| 
6116 (112 |1 April, ee] 
j 





$115 110 |1 April, 1 Oct.| } 


0107 104 1 May, 1 Nov., 
6 /1063, 104 |1 May, 1 Nov.| 
0115 |110 | April, 1 Oct. 
6) ‘1073 1013)1 Jan., 1 July| 
6'1004) 924'1 Jne., 1 Dee 
6/1074 1015/1 Jan., 1 July J 
aes 101 |i Jan, 1 July. 





7/6p ‘4,6 |11Jne.,11Dec.| ; 


115 hio poe 1 Oct.| 1 








1887, 
geld 40;Pmcxsor, = | 
| 1886. Divipenps, 

3\2 a 
‘eo | & Payable. {WherePa vabl 
je} 4 | | ; 
lene 
} } ™m 
Jan. a eety. } es. of § Ost 
90 | || May, 1 Nov. oe Bros, 7 


> Rothschilds, 


Bank 
of England, 


(1004) 972}1 Mar., 1 Sep.'Rothschilds, 


299 (291 [5 April, 5 Oct. IBok of England 
(* Portion| Buk of Ireland) 


284 ie Jan., July. IBankof Ireland 


$101 | eS il Feb., — ‘Coutts and Co, 


CrownAgents 


| | for Colonies. | 
1 Jan., 1 July. Bk. Brit.Clmbia. | 
1} 


Glyns and 
Barings. 


Barings. 


6/113 |108 |] May, 1 Nov./Bnkof Montreal | 
¢ 108 } 104 (1 Jan., 1 July. {Imperial Bank. 
a 110 |1 Jan., 1 July|Bk. of Montreal 





{ 


0122 (105 I5Apl,150ct. 
$110 '105})] Jan., 1 July.} 
oul ey |5Apl, 150ct.| 


9 1074 101 3 15ApL,150ct. 


The Crown 
Agentsforthe 
Colonies. 


3107 /101 |) June, 1 Dec.|Crown Agents. 


9/101 | 96 |I June, 1 Dee. 
911004) 954! 


6'L09 1105 i June, 1 Dec.|Lond. 


Ditto. 


1 June, 1 Dec.) Barings. [Bank. 
"& West. | 


O! ... | +++ |ISApL 150ct./Lond. & wae 


brs 
3109 '104 |15My.,15Nv.| 
$105 |10l (15 Fb. 15Ag.| 
| { 
Bag 

6.108 | 91 |) June, 1 Dec.. 
ora 103 || Jan., 1 July. 


1105 100 lt Jen, 1 July.| 





J 


{ 
{ 
. | + 130Mr.,30Spt.| 
\ 
J 


CrownAgents 
for Colonies. 


Bariugs. | 
S. Mor: | 
gan&Co., Old | 
Broad street 


01104 |100 il Mar., 1 Sept. City Bank. 


9104 100 |] Mar.,1Sept. 
6103 | 96 |! Jan., 1 July) 
| 

ols 113 Heb. 16g!) 

$120 \115 |16Feb., 16Ag. 

ols '108}'94 Mar., 24 Sp.| 





Siaaaied 


City Bank. 


HngKng Bak 


Ditto. 


| Ditto. 


6114 108 |) June., 1Dec., \Barings 




































| 





Jan. 31, 1887.] 
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Yield aa 

















NDS. 
PRICES OF THE | ta. nestor) 1885 _1886 | ee ————— 
D. NTH. ast test! ee ae 
sn Sas el POO pins ie Price, | ge Where Payable. 
El saan 1a Final Pe ee 2 Gb Redemp.| =| =| Payable. 
| & | Origine 2) When | Re | Lom | | £| >| & | 2 |Done. Included) = | 3 a 
Se demp-| \Unredeem d_ 1o' | | 4 lid | ee et ee 
STOCK. 3 | Issue 54) Applied. | tion. | Fa dad ‘£ 8 qd | 1 Jul River Plate 
= | a arta £4}... 08 6747 7 1 75 ; 64 jt Jean, "July | bn & Agcy. 
a | | | rain aa len lee lanl ala [Son. 
| cosTA RICA. | 825,000 |} Jan Jly { 1,475,000 aed ral | i |... {1 Mar.,1Sept. + | | Hambro’ and 
15 ou bond 1,475,000 | sepsinen| ais is ae : 11 Jne., il 
53° Sept.) ... : b ial | n Bk 
|" ‘DANISH. 000) ... |Mar., Sep ion} — 244,800/100 | .. | [ma 
My] 1850-61 . im 600,000 peepee tataeption | | Ee | hos ‘101 (Mar , 1 gele | Fruhling & Gow 
¥Y 1862... 104 104; . J lJ ru 
E IN PRIN CTPALITI RS ounans 1888 ecanmnes 12s nah 1078 1085 108 | 4 19 81125106 |1Jan., name tet 
| DANUB | 86 | £916,000) 2%\Jan ber. | 1890 314, | d London 
179), 1964.....+00+ | 71 | 1,264,420)15 %|Decem aay 0| 76 | 69 {1 Jan.,1July.|4 an era 
5.51987 on 100 | 75 | 75 | 734} r33] 74g 18 3 1104 |101 | April, 10ct| (at exehang 
} ‘ 52,550,000 100 | 75 7 t 8. io 99 4 2 0} me Ol we Mer ‘1 Sept| nAmsterd’m 
| DUTCH. . | ( Bypur 18,238,000'100 | ee 99 100, hy sa te Bo] “ < ril, 1 Oct.| ; 
Ins ee is fe. chases 7,610,000 100 | ee eat eos Ol l ay,l Nov Amsterdam. 7 
BN  ovcaestual ; only. 911,000 100 | Te | 03 | 1012 | 3 28 3,104 | hl Nov., 67, div. 
af ete oe ile eee February. 4, 92 4, 000 100 oe | Sivas . il | | Due paid at ll 
i Ba - ove af ™ a a 103) 108 nil. ~ 8 ‘L May, 1868. Austinfriars. 
17, 1888 Jr 1,824,000 100 | 11 ct | | sil ceniindite 
EQUA 4,000) ... a 15Apl, 1 Com 
1 new consol. 1aan ee ons. | | 53, 93 933) 93% . . ‘* 77 | 87 Mey 1 Nov. emp. de Paris 
: %\Tax deduc|ted |from Darian, *"22,296,800 100 | 943 73 71 | 713) 714 | 5.18 & Tie GL May, 
are 25,750,000 Bi kane 1 55,990,980 100 | 744) 75 a atets 3 743 Sathittes 150ct.| Imperial Bank. 
15% prefr. °77 nee 00, ure . Pes 3| & 
ged oa 59,000,000 by P 8,670,440)100 | Co a 24 ose 633, 97} 8s iL June, 1 Dec.| Rothschilds, 
y hee tn mere fo 340 100 93x, 98 | 903) 91 | 08; (31 51004 974)1 Mar., 1 Sep./Rothschilds 
° ’ ‘ } a} | : 
sate Dom 73 | 8,600,000| by one $424,000. - | 98 ~ = | ey ’ P 5 106 !103 sare Crown Agents. 
» 1878 .. “494. ur.or drgs 105 | 4 
Se Loan...) 954) 9,424,000 ... ip 150,000 100 104 | |L05 jes i104 | : | } Treasury, 
FIJIAN. 00 |  150,000/ 1 %| optional ot | | 6 833) 7 794 1JaApJulOct Paris. 
4%, 1881 ...... il | 52 | 78 79 | 788 | 3 16 FbMy Ag Nv Paris; 
l, 314 100 | $13 0 HOH 108 Do. London 
ars | 484,06 | 1062 | 4 4 or 
FRENCH. i oss * 930 100 |108 1085, 1063 107 Ry nae »1Sept! | “Agency. 
13% Rentes...... 824 88,000,000 actu al] eee i }| 271,360, lt nd ; | Sig 3 is 2 aby 81g 16JnApJyO.| 
414, 1883 || 544 /140,000,000 actual] oe a | 155,584,116 100 | 843 eed) Sty) 82 | 48 | | | 
4% Treasury bds'470f sad eee a 90; 
iRedeetebte ... {162,827,600 actujal] | | pe Po | | 674 15Jan. ,15ly.| Ionian <a 
‘GREEK. | bes 82/77/78! 7721610 © ae ‘s 1 Jan., 1 Jly.|Hambro ripe 
5/,Indepndnee. | 779,000 100 | 81 5 | 59 | 50x' 5951/9 9 O lt Jan, 1 Jly.|Hambro’ ; 
hn | Nov. | 1899 iY; 644) 65 | 59 | 59x) l9 90 ™—* : {man st. bid 
1879( OldGr'k| 000) 3 %|May, No 4,607,600 100 35 | 582 59 | 532 ‘Cele. 
loans convert jed) 999, June, Dec. | 1921 2179 800'100 | 64 | 65 | | | "y oe Feb., 1876. Isaac. 
54, 1881 4 | 4,800,000 #7 Vjune, Dee. | 1821 | 25178, Pas oe} 03 38 | nit, | 374 f) 271) April, 1876. Thomson,Bonar 
15 7,1881......... | 684} 6,800,000 3 | 303/ 33 | 28 | 3 ; mil. | 374 273) Ap 
5 7, 1884....... “] 684 Hi'd} ... | 70,600: 100 | 324/33 | 30 324 39 | 
5 1K80.0---| | 100,000 $9) Notapplrd) 1888 | 48,600 100 er be Pe al ela ‘lee 9 
67, 1869...."."..| 70g} 600,000) ¢ % | ake 7/6) 6! 6) wl | 33 3 | }dely, 4872 County 
i} 1884 | 900,700) 100 oe 7 53) 6 53 { | 
| HONDURAS. °|\Dec., 1872. 242500100 | 7 
Hy Rail. Ln »'67| 80 5508000 3 4|Dee, 1872. | -_ | — ts chen 97 | April, te ‘fie 
| 10Y Rail. Ln, ’7 0} 80 2 95/95 958 | 5 13 99 |1 Jan., 1 Jly., Roths- 
” | 9 200' 100 | 98}, 99 - | 94 6 16 5103 | N. M. 
iH yy, 1904 2,219, 100 100 100 | | 94 | | 94x) { 873 i 794 l Jan., 1 Sly.! childs, 
UNG ARIAN | 3,000,000 14 % July. 1904 | 4,106,300, : 772 5 $ 3 S64 
[5% | 7) ee, 000 14% October. 000 100 | | 834, 84) 772 e At the Bank 
157, 1873......... m0 | 5,400, vow | ane | 64500, i ls 10 0104 |1013/5 Apri, » HOt | et ecient. 
4i,Gold Rentes| 754} 20,000,000) ... | | 790100 1013 1923 1013 008 ioo, | 3 70 $1102) 99" (Quarterly. || J of En 
| | | 1888 | 53,343,790 1013 1004 1003; 1004 | 9 914 86 5JnA In India in rs, 
INDIAN. [After; 880,278 100 |1004 1013, 863, 863 | 3 20 65 'Half- early. by draft 
Indiad % Stock! . seem [After Jan.| 193] 12748548, 100 \863x 874 7 | 71\ 71 |4 4 6 7 5 Jan.,5 July. om Lelie. 
| India 34°, 2 Stock | | 10,880,278) ... {After Oct.| 1948 | 1: 543,349, ... | 71 ay . : ere | tee 763. 79 |15Mr. 15Sept England 
ilndia 3 Stock! \. | 19,748,548) On3mnths’ notice. 65, 97,540; . 733! saa 74 | 412 3 T6y 904/16 Fb. 16 Ag. Bankot 
|Euiac'd Pap.4%| . |p65(543°349| terJan.1| 1882 | r 1,8 93. Ee y $45, 732) 73 | 3 10 #1004 dj “ 
| a ‘then Teas 373 ~ fe Bp. 15) ao rseaaeaee | ; 3 ‘00h 094 100 a | pyre te | 
3,373} ... ~s 14 at exe. 
| me di vide aondag inc *Tor276,000 100 | 99% 1004 oy pa | i ee | 00 | June] Don piineies & fey 
NTALIAN. —(1| n colmetaxondilvi Irredeem. | «+ | 157 99 99/ 99/4 3 6 bro’ at 
an aN bypure.under par.) 1,674,7 780100 | 99x 100 44'1155, 114g | 4 20 bi 1124) Jan., 1 July.| Ham 
ure. i ; 
Sutinians9'61 95 3,600,000) 1 76)>yP 915 | 2 365,000 100 6} 116} 11 i 10 6101 | 934 1 Jan., 1 July.| Hambros. 
‘a . |Dec., at 120) 1 | 100 100 100 OTF / 98x, 933 | 4 | | {Colonies. 
“ Te December. | 1960 | 1,740, 5301 | be i101 Jan A ay eee: Agents 
ail.) 1862 74 ’ a | i ! } eos one >| 2 1 Ape 
JAMAICA, | 958,1001100 | .. 2\103} ... | 4 8 8107 N90 |ISEb,15 Ag| Ditto. 
‘7, guaranteed 1897 | 358,100 100 103 |104 = 101 | 1003 | 4 1 — Bank. 
iz St Britain og secaneli i % %,\from 1885. ] } are 786,500, 100 lol 102 1 | 13} | 4 19 Gj118 j108 | Jan. 1 ly. Oriental 
L, 1879 ...... 99 1887.]) | i 
Miser o0'| 1,082,500 _ | 1,642,590100 116 116 ne ue | | Judd NO eee leet) Cee 
JAPANESE, | ‘i April 1898 | 1,642, ne line legs | 208 143 Sie M01 15 My, 15 Nv. Jowe iS 
7%, FR gy 923 2,400,000 | | 240,000: 100 113 116 i106 | | 1043 4 3 i ‘100 amy. 15 Nv.) the 
NAURITIUS, om eT |. emaneian (105 (208-| io ol ‘load | 4 0 aos pad 
Or eg |103 400,000, 7 7% patter 1881.) 1920*! 302,800 100 102 ‘lo2 10 \ | 185, 1% paidon|) Baring Br 
tt & 1876 ......|1008; 100,000, 1 1922" " s| 98 oa 268 | nil, | 29 coupon dus well 
* (fonsolidated renee M4 | 10,241,650.100 273 28} 263 (13) 72, (July, 1866.) Baring | 
MEXICAN, |... |Seredeem. | co 2} 129 12} 124) 12h | eet 
3 831 (stp). i nel s00 am | 4,864,800, 100 12} 123 
4, 1864 (iss deem. 
arrears) ...... 60 | 4,864,800) .. _ 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not oo include the entire debt me the State or Nation referred to, 


} 


—— 


Prices OF THE 3 ~~) Yield to PRicesor, eon 





Pe SINKING Fonp. | 7 

‘E | Original 3 Final | | inne — | Busi- at Latest — 
STOCK. | % | as When =§Re- | Loan Pat! oe | Z | 3 | fe dence | 3 | ¢ = 

| "to gi te ; 12 |e] ei edemp. | Payable. W nid 

5 Issue. Ea Applied. | en | Unredeem'd| | eS i ad | Done. Included | 3 | yable, Where Payable 








































NATAL {| | ie | a On Ge | tas ‘£ 























TR 
. Ss Shy 
6 %, 1860-62 ... 1014 -54 163,000 3% \ Conv. in- (1885-7  42,400100 1014103 100 1014 101 | & 1% 9106 100 15Apr,150ct. 4s 
6%, 1867 .......1003) 100,000 2% J to5%'s 11895, 68,600 100 108 109 107 108 INL | 4 18 9123 [107 1SMy,15Nv. | Crown 
5%Consol, 1872100 | 166,100 1% 1909 | 166,100 100 106 107 105 106 1054 412 6112 1105 LS My, 15 Nv. Agents 
44 %, 1876 ...... 95} 1,300,000 1% from 1880.] 1919 | 1,300,000.100 102 103 102 102 = 4 9 2105 101 16 Mr. — 
4%, 1882 .... 700,000 . aS , 1926 | 216,000 100 | 97 | 98 97 98 | ,4 2. 6100 | | 919/15 My, ISNv.| Ditto 
5%, 1884 ........./1004) 1,666,700... | + 1924 | 1,167,800 100 |105 106 104 105 “1082, oe 9/1124 105 ay LSNv.| Ditto, 
i } i ! | i 
} | i | | } 
NORWEGIAN | | Beko | al 
44 %, 1876 ..... 96}, 1,320,000* .. Jan. ['87to 1917 | 1,190,100 100 1004 101 100 1003, 1014 | 4 20 6 107 |100 iat, 8 Nov. 
44% 1878...) 95" 1700000" 2. April. ['80¢0 1932 1,642°700 100 104 104 101 ‘101x101, 4 6 6/107 103 15 Jn. 5 Jly. Ot Tonka 
4%, 1880 ...... 974 1,156,000"... | 1882 to 1984 | —1,130,900,100 103 104 102 103 | 104 | 3 27 6106 102 15 Apl. 150ck f  & Son, 
PSOE CoM T sd | fo SEMEN od 
PARAGUAY.| | Eva | Beas aaah a 
8% Pub. Works) | A | pe SGA: | i al og 
a ds 80 | 1,000,000, 2% My 74unpd' 1893 | —_-957,100/100 | 175, 18 | 16317 | 16h) ni, | 2. 12 due 1Fune/74 Robinson, 
8% Pub. Works, Pa, Wee Oe Ee Pleming ad 
ORS 2i4.5, ‘| 85 | 2,000,000 2%, Jne74unpd, 1893 | 548,300100 | 174) 18 1717) 178 | nil. | 18}, 12 duel Jaly,74 
ORANGE F.& TA TE yable + fy a. es (Std. Bank 
6 % Bonds, 1884 100,000 in 2Mannual + 1905 | 95,000 100 105 105 1024 1034 1034 5 13 10106 | 98 \LJan., July. | aad ank of 
PERUVIAN. d rawipgs | | | | | \s outh Africa, 
6 % Rail. Loan, | | Laity Oo | sy ay 
is ler | 814. 11,920,000 "94 Ap.&0e’80 1904 | 11,141,580 100 | 153) 16 143 144) 148) mil. | 198) 14 (1 Jan."76) E &. Schroders, 
5 % Consol., 72, 774) 23,215,000 2 Jan. 76 due! 1898 | 20,437,500'100 | 124 13 | 11) 114) 118, mi | 15g 10§) bJan.,"76 J 5 Schrods.& Str 
PORTUGUES K | OE Pee | fe ON | 
E | rtuguese fi- 
32h | | j Fatag 
3%,1853 to ’84 to 1,923,074 ... | irredeem | | 51,922,974 100 | 548} 553 me 5m 51g | 16 16 4 564 43) 1 Jan.,1July. } panel. Ag La 
50— Paris, &c, 
5%, 1882 ...... | ss | 2,460,000}... | «| 1962 | 2,460,000 100 | 92 | 94 92 93 923 | ls 1 ee | 818 1 Apri 1 Oct. In London, 
PRUSSIAN.| | Sard | | End | | | 
4%Consols,1880 ... | $4,500,000 ... | After Jan’85' 16,250,000100 105 105 {103 103x; 1034 | $ 17 $1054 ‘102 2 Jan. , lJuly. In Berlin, 
RUSSIAN. | | | | | Sih | | | | 
5%, 1822......... 82 6,400,000 1 % ed .. 100/94 96 924 93) 925) 5 8 6104) 94 1 Mar.1 Sept. Rothschilds, 
44 %, 1850 ...... 93 | 5,500,000 2% September., 1901 | — 1,650,000)100 | 933! 943 92 92); 92 | 5 17 2) 98 | 92}1 Jan, lJuly. iain lve 
44 %, 1860 ....... 92 | 8,000,00013% March. | 1926 |  4,160,000100 | 88 |... |. | 88| 88 |5 10 9 96° | 88 |1 June, 1 Dec. f Baring | 
3% 1859... | 663) 6,468,900! .. \by purchse.| .... | — 3,082,000100 | 787 783) 695 694) 694 | 4 6 3 78g 69 |1 May,1 Nov. Thomson,Boum ly 
ent 94 | 15,000,000 atStiateoptnaft 1882 | 15,000,000100 | 94 | 96 94 95/| 9445 6 4,100 | 94 1 May, 1 Nov. Rothschilds lt 
,Anglo-Dutch| ia | Loita | | | 
Ln.,’64(100/) 85 | 100 | 96 97 | 944 95 | 944 | 6 17 9101 | | 96 ' April, 1 Oct. ) 
| } { . | 
Do(t80f, val 6,000,000 1% January, 1902 4,016,405, | | | | BE Barings | 
bonds) ...... | 85 | | ee aa wal to oe | 1 April, 1 Oct. 
5% Anglo-Dutch | 100 | 96 | 87 944 95) 945 5 26 5101 | 96 1 April, 1 Oct. 
1866 (1002)... Sha Pg Saeeent =: | | | | 
Do(? 1804, Pa 6,000,000 1% May. | 1904 | 4,322,305 Boe pas aed a aed Barings. 
100/,in 100081 | | | aa tam Be ah Oe 
bonds) ...... 86 | | er | see | ove |L April, 1 Oct. 
4Z(NicolasR1.),| pp pra | BOR Oe Pru 1 My,1N 
Pees 61 , 12,000,000; } % September. 1951 ) | | a | | | 92 | 85 | yee 
Do,do 1869... 63. 11,110,000, } © September 1951} 22,230,560 100 | 84 | 85 | 84 | 84) 843 | 417 6 92 | 85/11 My INv. j Barings 
54s "70 80 12,000,000 a, % February. 1951 | 11,746,350 100 | 98 | 99 | 98 | 99 | 983 | 5 3 5\1024! 96 |1 Feb., 1 Aug. 
52132 7 81}, 12,000,000 5 | March. | 1954 11,769,650 100 | 94 | | 954) 939, 94 | 93% | 5 9 $100 | 94 1 Mar., 1 Sep. - 
5 %J™'S (72! 89 | 15,000,000 A, %| April. | 1954 | 14,739,750100 | 94 | 95 | 93 | 933! 93 | 5 9 8100 | 933 1 April, 1 Oct. \ Rothschilis 
532 0° 3 93 |  1eounn0 $$ Deedes. 1955 | 14,765,950,100 933x) 953) 924 93 | 927 | 6 9 91003) 9391 June, | Dec. 
44%leas = 92 | 15,000,000, 4% April. | 1957 | 14,758,550100 | 88 | | 89 | | 873) 88 | 974, 5 5 0 96 | 87 | April, 1 Oct. ‘ 
aZ\s* 80 75 | 24,000,000 3 4! ay. | 1962 23,874,775 100 |... | oY eas eee vee | eee | ws [13My.,13Nov Rus Bk. For. Tt 
5 ¥ 1877 “...... 764) 15,000,000 1% Apel | 1914 | 13,979,720 100 1003 Wig 99), 995) 994, 5 O 10)103§) 993 1 Jan., | July. Berlin, Paris 
a 2d Orint’l| ... |r300000000 $1 | 1928 |) rouble 100 | HD cd dggi hi SeeeL RY ome been, PERI July. St Petersburg 
5%,79-3dOrint’l) ... |r300000000 ' oo. |f loans } 100 | ee | Oy SD | ol | oss [iay, Nov. | Ditto 
3% Trns-Caucsn| 55 | 8,904,200 ... |April, Oct. 1952 | 8,765,320 100 | rs 65 | 63 | 64 | 69g | 4 18 9 72 | G3 |15Jne,15Dec. Barings anit 
Chark- Azov 5% 80 | 4,349,280 % December.| 1954 | 4,263,500 100 | 945 961) 94 | 94 | 96h | 5 8 O01 | 9451 Mar., 1 Sep. Raphael &° 
arkow - Kre-! | 
mentschug5% 80 | 1,716,000 9 July. | 1950 1,675,420 100 | 94) 96 94 | on | 944 15 8 2101 | 94) 1 Mar, 1 Sep. schriders 
Moscow - Jaros-| 3 | Rah yo baat ben 
law, 5 Z ...... ae 1,920,000 4% February. | 1945 | 1,855,300 100 | 00x 101 | 99 101 | 1003 | 4 19 6104 | 99 |1 June, 1 Dec’ Barings. ‘eal 
Orel Vite sk 5%) 7 4,500,000 ss 7 October. 1954 | 4,406,700 100 | | 94 | | 95 | 94 | o4 | 944 By 7 1¢'100 94 17 Apl, 17 Oct. Thomson, 
SAN DOMINGO. s | | se besthe | | | | ced ine 
6%, 1869......... 70 | 757,700 18% Dec. 1872, 1894, —714,300100 | 17 | 17 | 14 14 | 15 | nil, | 18 | 13 last pd,Jly'7 - 
SPANISH. | a ee One ane | | es tie J 1. Agn-yp 
4%, 1882 Extrnl| 172,665,948, ... | irredeem.| ... | 77,538,000, 954) 653| 663 624 624) 625 | 6 8 0 683) 538 1Ja, ApLIlyOc Finanel << 
zz orerdueche -+» | 18,897,700 redeem. at 60% ... | 2,949,245 100 478 478) 45% 46)x) 463 | 4 6 6 484) 43 30 Je, 31 Dec London? 
¢ Quicksilver| | at ds, 
Mort., 1870... | 80 | 2,318,100 14. % June,Dec.' 1900 | 1,534,000 100 105 |105 102 |102x/ 1023 | 4.13 3107 1103 piven, hdaly Rothscaik 
STRAITS SET. TLE MENTS. | | | | Lodbs<4 | | | oun Agitis 
4h e187 i" 994; 100,00054% Oct. , 1891 | 48,500 100 103 ‘los 103 108 | | 1085 | 3 8 7/107 ‘101 1oMy,15 5 Nv. Crown “5° 
{DIS j pr &Sa 
4%, 1878......... 88 | 1,500,000 frm. 1882. [ss to19a4 1,456,320 100 103s 103 10131102 | | 101g | 3 18 0 106 101 1sne,15De0 C.J.Hamr 


pepe: | Yo Ebest Edo 


~~ * Purchased be below ‘par o or r by drawings. 


_—_ : . 
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Po BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The # securities quoted below do not natant include the entire debt of the State or Nation referred to.) 
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3 SINKING Funp. | PRICES OF THE Yield to, PRicesor 
2 | Month. Investor, 1886. DIvIpDENDs. 
& | Original | _) Finel,| A™eent ot) ee Late | mere 
STOCK. { © § 8! When | Re- Loan. |Par| %) @ #8 | ness |_Price | ¢  # 
g | Tsou, Pe! ahi ed. | 4™P-| Unredem'd S &| = | = | pome.|Redemp| & | 2 | Payable. WherePayable, 
_— 4 Sq} ~PPNOM | tion. Simiais *|Included, | 3 
a man (#1 <4 | £ * | | faq | 
TRIN | i 
%, 1874-8...... 100% 1}] 250, 1 %| February 1915-2) \0] 201,720 |100 |104 105 | /104 105 1035 | 4 14 0,107 on 15Mar.15Sep Crown Agents 
Ph OD ssoiety 96 | 70, tA) from 1883 | ‘1939 337,900 |100 | 99 100 | 98 99,100 | 4 2 9102 | 98 |15Mar. ai [for Colonies. 
a 
- TURKISH. |(The|minimum 1|%pr. ann. on Reg istered Stocks. | ae OS | 
yp. Asbte 3,000,000) 1 |, | July. |1927 | 1,701,100 |100 | 93 94 | 91 92 | 91} |6 11 3/97 | 89 10Apl100ct. | Dent,Palmer, 
47, 1871 ...... 5,700, TY not applied. 5,378,700 |100 | 72 734 694 694) 692 |G 3 0 755 | 663/10 Ap 1100ct. 
59, 77,0ttmDE. 52 5,000,000) ... by veshane es 609,700 |100 | 84 | 853 80 | 804) 805 6 4 3 88g) 78})10Apl,10 Oct.'Glyn, Mills&Co. 
cen Se 83 2) | 1907 | 6,698,260 (100 | 70 7 a 9 ro 2 ‘ qe 87 ier en } 
Registered, soa bis bas aad 100 | 23 23 : <1 | ar. Losep. 
mmbro, NE Stamped do......| oe to | *: } ro0a00 | wien on tes | ae oo ree 13Sep. 
20, Registered, 1862) ... Ped oe 100 | 22 | 245 20. 20 2131;5 @ ‘ 7 | 30 13Mar.i3Sep. 
Stamped do......} ... Lal =" | (78,538,000 {| wu. | 223 Se Be 223) 223... a 3 [Sul 13Sep. 
na ae 2% «| 178,973,000 { 10° | 14; 14/13} 13] ... 7 i3 9 16 | 13 ope 1876. i 
Stamped do......] ... oe wel De Dae Ba Bona ea | na = is 
hegistered Gen- | 
a wal Dobe 233i, 12 “a 100} 13/14, 13 13; 138) 723 9 154 12 13Mar.13Sep. |} Imp’ Imp'ialOtto- 
epet ear ta Pail pene Ped ae ted codes] oe | ae | is eee ie 
Registered, 1865)... “| auae filo | 13 14 13/13) 13 | 7 73 9 154) 12 13Mar | 
: | Lio 5 
nk of Seriennd wale st at a a ities hoo | 187 ia | a3 131 134 713 9 154) 18 isan 13Sep 
frica, Stamped do......4 ... evs 364A ose “=: } |ri2885600 { eee beech cont: Gs SE I ce .-- |. |[3Mar.13Sep. 
Regstrd. ‘Treas. 11,126,200] | (A B'& © honda 75,223,165 (100 | 14 14) 13 13) 13}g 7 13 9) 17} 13 13 July, 1876., 
in | 


| Stamped do... 














eee eee eee ace Deel owe eee cece | coe cee | eon eee eee 
9 | Registered, 1873} ... 477, eee 100 | 14) 13) 13) 125713 9 15}, 12 '13Mar. 13Sep.! 
7 Sanped do, 5 rcuntan és | oe 15026106 { 100 | 13 ere tet ay eed cate '3Mar-13Sep. 
Fi her B- by Englnd | | 
: ; & France, ’55|1028} 5,000,000; 1% May. |?1900 | 3,815,200 100 | ‘1085 109 1083 109 109 3 14 9.1103, 105 11 Feb. +1 Aug. 'Bk. of England. 
| | 
| 


| ' 
UNITED STA|TES | i | | | | 




























































tteeeeenaeees [Redeemed | by dlrawings. 102 \103§ 1044 103 1033 1034 | 2 28 3,1045,102 gi Fb MaAgNv. I aeapes 
| 44°,Pnded ,1876|¢p 3m} 50,000,000] ... | not before| 1391 50,000,000 {1024 113 1134 1125 113 | 112 | 3 19 9)1154)1125 Mr-Jn.Sp. De ; Se ten 
4% , Funded, °77 par |200,000,000| |.” | not before | 1907 |147,538,690 |1024 131 132 130 131} 130 | 3 Z 6132 |125}JanApJly Oct A snc.’67 
Virginia5 01" a 466,250 |100 | 354 38 | 33 | 355)... | nid | 38 | 33 Jud | Ss oe (a 
| mee ssa ee | | 1,825,260 |1024, 40 42 38 | 40) ... mil. | 42 | 38 | a N.¥rk | Gyanp 
wFnd.6% 
(Registered)} .. Bik ee | we | 2,920,600 {1025 57 | 57 | 544 545) 55 | kw 035 Ret dom 1 July, 
Masschustts 5% } Pes 4% 
ona? Sterling ......| ... dae He aeal | 1888 | 610,000 {100 102 103 ‘101 102 , 1013 | 4 9 4,106 101 'L Apl, 1 Oct! 
: Do 5% Ster, 66 1894 826,600 100 LIBS LIS | 112 1135, 1123 | &.2 6,116 1412 \l May, 1 Nov. Baring Bros. 
aa oSter,70-5 . | 1900 619,800 100 121 121 1119 119x' 120} cs se yale : 
| pve dter, 71-2 .« | [Two iss.] | ’89-91) 1,266,400 |100 106 106 104 104x) 1043 | 5 
Do5 Z Sterling a : | =] 1 1895 540,500 100 113 113 111 Ex 112} | 8 9 Gils aed 1 Jan., sits McCalmontBrs. 
i | i } 
URUGUAY. | 
‘ 33 > 49 lJnA Oct Thomaon,Bonas 
°% Unified, 83) ... Quarterly. w.. | 10,995,400 |100 | 48° 48 46 an 463 10 16 4 37 pyly | Rebar or 
| VENEZUELA. | ca ee Be es ents 
a TT ees : by p’rchase! ... | 2,680,850 |100 | 40 41 40. 40 | 405 710 0 43 +o 15Fb.,15 Aug. Counei is 
| ated 3 r= red: ced! | } i 
h- | a | oa | | | | . Badholders 
BRITISH, ‘COLONIAL, AND FOREIGN RAILWAYS. 2 i see 
8 rman feplpcipnciabesoiage Sheree cis siciianee oe, a 
_ PRICES OF THE | Last two PricEsor, 
| C Monts. divs. yld.| 1885. | DivIDENDS. 
ih bee, | Seon 9 yates” 2 oo gaa 
R ea are at Latest # ; # | . 
ace ‘Subscribed | oy | Par. e ig E 3 | Dean Price. | =| S| — = nn. 2 doom 
£ | Share. & 8 3 PerCent | | A rim 
anighlji se aa [Share| OR AA ane 
6 July85, 6 Jan.86, 6 July86) 6 Jan. 87 
s Alabama qt { 6 % 1st Mortgage, 1908). $1,750,000) $1,000}1024)112x 113 Ba ee | ao 5 . $15 ia | y 
| Sthern, 1, 4% 4 debentures, 1906 —_ 134,000! 100 100 105 | ae Gin May83 2*Augss 4 Nard a 
A 6 % preference ......| $800,000) 10 | 10 = o% a a =o et = = 
Orp | ~ -~ | 
Alsuma, New Orl,dTexasé cia, 1'g00000| 100 100 76, 70) 74) 75. 744 6 15 0 $0) 7S | 6 ApLSD 6 Oct.85 Apl.s6 5 Oct.86 
! Do 6 % 2nd debs.'1907, or earlier... 700,000, 100 |100 | 624 65. 60.| 62) 63 i |S S| ame oe onan a 
preferred A shares ............... | 1,500,000 10 | ar 34 $i 2 | 4 1 ve 4 4} ail ~_ yo 
: | 25 1 
Alagoas, Loe dobena, sod’ by i9i3 08 Boo! a 100 107° 108 106 107 | 1074 | 5 13 0110 103 | 6 Feb. 85 6 Aug85 6 Feb.86 6 AugS6 


5 5A 1.86 4 Aug8s6é 
- SHaREs—guar. 7%by Brazil. | 300,000 * P| 15 1S 15 | 154 154 5 16 5 183 a 5 Mar.85 + P & 




























y & Susquehanna 7 Consl. Ist | Oct. 85 7 ApL86 7 Oct. 86 
Mort., 1906 (g. by Del. & Hud. Canal)| $1,000,000| $1,000'1024 1324 135 30 ie A ao 5138 iar | Apt 85 7 7 Oct 85) 7 ant  7 7 Oct. 86 
Alleghany Valley 7% 1st Mort., 1910) $1,000,000) $1,000 1025 129131 127 | 1 132° | 4 18 6 1384 129 | 7 ApL85 7 Oct.k5 7 Apl8é 7 Oct. 86 
ie as or 7%Cur. Mort., 1910 eee eae ep Perret A | 3 May85, 3 Nov.85. 3 May86 3 Novas 
rp. & Rotterdam 3° Obligations | oop ig 7 10 May8410 May85.10 
DRIARY manos ZObliga Laban’ aa a 4 234 | 23 234 23 | 4 | 4 7 0 = 22 5 Me = A sens oe . sages 
Pett eT SEES eae 000; 4 4pApl.g5\ 4 85 44ApL86, 440ct. 86 
snign To. kama 44 Zimdal620 $4,906,000... 102} 1034 1044 Matsa! liad | 2 7 S10 oe ate 85) 6 Dee.85, 6 Jie. 861 6 Dec. 86 
ae > bonds, red. at 5 pm. by 1911) $7,348,000, ... |1025113 114 ne a (624) 45 | 35/due|in 1876 \paid Feb. 1883. 
: lan. &G ‘West. 8 % West. Exten| 339,000, ... | 854 653 624, 621 604 | . | 62), 45 | 35/ due | in 1876-7 paid Feb.| 1883, ; 
Aston ttense!?; (guar. by Erie pein a 1g | 2 esi 87 | 88 | 87 | 422 0 90/78 4 July85 4 Jan. 86 4 July86, oy 
8 49 ~ * y | 66 e 
parental Trust Lim: {Stock | 805,200 100 | 79 80 | 78/79) 79k) ZS 81 | te uly 4 A 4*July86, 4 Jan. 
‘aand San Fransco, Lim., | ! | A 186 Oet.86 
__7 ¥ for'90 years on 1,800,000... 1,800,000' 20 ' 20 | 23 | 23$) 224i 23 | - : & me = 7 Apl.&5 1. e i 
+ 24 % in Cash, and Certificate for remaining } %. 
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BRITISH, COLONIAL, AND FOREIGN RATE ATR Continued, 


PRICES OF THE ‘Last y SS 
| MonrTH. Last (divs. yld.| 1886. DivipENps, 
ee crn | i Busi- Late = 
‘ #2 % | ness jat t Four, 
SAIL WATE. | Subscribed —_ ; = .| Price. Rate per Cent. per Annum, 
| £ Share. = 3 |PerCent. 4 i *Interim. + Per Share, 


an cg oe eitidlntneenes 


Capirat. 


ee, 


Bahia and San Francisco, Limited, 
—Timbo Branch Guaran. 6 %... 20 | 20 | 203, 195 194x) 20} 6 
Baltimore & Ohio6% St’rling bnds 1895 2,696,000 {x 100$/112 /113 112 j113 | 1:22 | 4 
Do, do, 6 % Sterling bonds, 1902... 122 {120 {121 | 121g | 4 
Do, do 6 % Sterling bonds, 1910 .. 000, 25 1126 |124 Re | 126 | 4 
Do, do 5 7, 1927 600,000; .., 110 11] |. 1114 | 4 
Do, do 4} %, 1933 2, 110 {111 | 1134 | 4 
Do, do 5 %, 112 12x; 1124 | 4 

| 4 

4 

3 


3} 203) 133, 6 July85) 6 Jan. 86! 6 July86, 6 Jan,97 
3116" lll | 6 May85 6 Sep.85' 6 Mar86 6 Sep. 86 
9125 |119 | 6 Mar85| 6 Sep.85| 6 Mar86, 6 Sep. s4 
6129 }123 | 6 May85| 6 Nov85 6 MayS6 6 Novgs 
6113 {107 | 5 Jne.85| 5 Dec.85, 5 Jne.86 5 Dec. 
0114 i107 4} Apl1.85) 440ct. 85| 4}Ap1.86 440ct. 86 
3 7 110 én 5 Aug85| 5 Feb.86) 5 Augx6 


shies 122 | 6 July85| 6 Jan. 86 6 July86, 6 Jan.87 
9127 \122 | 6 Apl.85) 6 Oct.85| 6 Api.86! 6 Oct.s¢ 
0/132 |125 | 5 May85| 5 Nov85| 5 May86. 5 Novs¢ 
lide: 84) 1}Dec.84) 14Jne.85) 1 Dec.g5 

; None paid to date. oes 
‘4 6 Jan 86, 6 July86 6 Jan.87 
Amal| gamated with the Midland 

Rail|\way Com pany as from 

ise Jan. 1}, 1886. | 
5 | 1 July85, #Dec.85) {July86 {Dec.86 
101 | 4 Jne.85) 4 Dec. 85 4 Jne.86) 4 Dec.86 
5 Feb.86) 5 Sep.86 


Baltimore& Potomac(Tunl.)8% lstMt. 
s by"Penn” & oN. Coed."1911| $1,500,000 aia 124 {126 |122 124 | 1953 
Do Main Line 6 % Ist Mort., 1911} $3,300,000 $1,000 1024123 |125 [128 | i125 124 
Banbury & Cheltenham 5% Deb Stk.’79 60,000 - 127g): 130 (125 fH 
Barbados 6 % preference shares ...| 100 5 in pi 
Do ordinary shares 5 5 oa is) 
Bay of Havannah scrip certs. ......... 100 |100 100 {100 | oe 7x 083 
Bedford & Northampton 4 % deb. stk. ve (100 | as iu = 


- CAD OMOVDS & 


se tee 


{ 
63 | oe 

Do preferred a ORT 54 iE | asi Lass sis wie i a 

Do deferred sea” BH sd saad eed 9 = ns | 
Beira Alta (Portu & obligns. 20; 20; 8| 9!| 7 "68 | 9 
Belfast & County bows a2 % deb. stk. ... {100 |1033) 7 103 | 103 1067. 
Do preference 5 % stock ... |L00 1122 ani 122 
00 
52 


ms 


2ASHONGNS: 


1254'117 ) 5 Feb.85| 5 Sep.85| 
Sass Jne. 85 44 Dec. 85,44 Jne.8644 Dec.86 
‘1014 974) 4 Feb.85) ‘ Sep.85| 4 Feb.86) 4 Sep. 8 
| 55 49 | 6 Feb.85| 5 Sep. p85) 6 Feb.86) 4 Sep.86 

6 1105 ‘101 4 July85| 4 Jan.86| 4 July86) 4 Jan.s7 
0) 983| 914) 4 Feb.85| 4 Aug85| 4 Feb.86/ 4 Augs6 
6111 '1004| 4}Feb.85| 44Aug85| 44Feb.86) 44Augs6 
7) 703) 63 3 | 3}Feb.85| 24Aug85, 3 Feb.86| 2 Augsi 
- ‘Last dv2vjJuly, 76. | nil since, | 
"4 4% ~~ 0} ut of 7 ‘al — oor 
‘ $6 


Bh BA %, BOI cocaccosencsos sdsshsvss “1100 [114 Co nid +111 ce 
Do. 4% preference ... |100 | 98% 100 | oor 100 | 1 
Do ORDINARY SHARES 50 | 50 | 503) 52 | | §2 

Belfast & Nthn. Counties 4% deb. stk. ... 100 |105 1105 1034 a 104 
Do 4 % preference perpetual 100 |100 054| 9 953) 95 | 95} 

Do 43 7 pref. perpet. stock 100 [100 |1043 1044} 1045 
Orpinary Stock 500.420 100 wa 67 | 663 67" 67 
i 21 

Bengal and North-Western(Limited)| 1,100,000} Stock ole esa 1054 1034, 1035) 103 
SMU Geos ok cs cistacncces 110,000} 10] 73 8 | 8) 73) 8) 

Bengal Central (L) guar. 34% + jth 

profits 1,000,000; 10; 5/| 4% 43) 4}. 4yx; 4 

Bergslagernas5 7 obligtns,issued at 91 200,000} 100 |100 | 64 | 65 | 63 | | 64 | 59 

Bilbao River and ) . « 12 122 12 12 
CantabrianRail | © % preference... 46,750) 10 | 10 |12y%) 124) 94 Ss 
Limited ORDINARY 500,000] 10 | 10 | Sta| 8%| Sy $3| 8 


Birkenhead, guar by (44 % pref....| 474,178]... {100 |125 B® 125 | 125 

L.& N. W. &G. W.\ 4 % stock ...| 1,941,506) ... [100 {114 115 113 ii | 112 5 | 

Bombay,Bar. & C. India,stk. g-min.5%| 7,550;300) ... (100 167311674, teas) 1635, x 1623 
Brazil Great Southern, Limited 6% 

sterling debentures 250,000 100 107 |108 |106 07 ) 10 } 

178 

4 

. 


11} 





ba 


4 
954 | 
5 


Cot. te Cot. th HS Ge 





5 
0) 


Se So 


a 
8t 
to 


A a 43) 3h Jne.86'3} Dec.s6 
0, 684! 57 | 2yMay85 24Sep. 85) 21May86, 24Sep.86 
7 9| 193| 113] 6 Mar85| 6 Sep.85| 6 MarS6_ 6 Sep.s6 
OU; 9%; Sy¥a\ 4 Mar85) 4 Sep.85) 4 Mar86 5 Sep. 86 | 
61125 {123 | 44Suly85| 44Jan.86) 44July86 4) Jan.$7 

yd (113 | 4 July85| 4 Jan.86, 4 July86, 4 Jan.$7 | 
41674) 150 | 5 July85) 72Jan.86) 6 July86 5 Jan.87 | 
| | 
} I 


3. | i tae Niky 
6 174 114) 7 Feb.85| 7 Aug85| 7 Feb.86) 6 Augs¢ | 


¥ | 
Ys 


comme semen ta tt nly et 


OTN ag sevssoteaes rasp esagscennans 20 | 17 | 173) 17 | a 
Brazilian Imperial Central Bahia—6% 
debn.—red. by draws. by 1908-12 = nls 115 |112 nae 113 
Do 7 % SHares 219) 22 | 213! 213) 21; 
Brecon & Merthy {4% A deb. stk. ant 100 1054 107 |104 1054) 105 
T rdfil Senstion. 4% B deb. stk. |100 | 87 aA 89 | 85 oe 87 


GIS | (103 | 6 Feb.85| 6 Aug85| 6 Feb.86 6 Aug%6 

G 224} 183| 7 Feb.85| 7 Sep.85| 7 Feb.86) 7 Sep.d® 
9\107 ‘1028 4 Feb.85| 4 Aug85| 4 Feb.86 4 Augs6 
0; ma 2 5 Feb.85| 3 Aug85| 3 Feb.86 3 AugS6 | 
ef nil. nil, | nil | nil 
ie 


5 % pref., 1861-2-3-4-5 ... {100 
Do ORDINARY Stock . .. {100 





© | ess nil. nil | nil, |_ nil 
|: \Absorbed | by Great | Western | Railway. 


3 
=: E: 





... (100 fe ean 
Bristol Port Railway and Pier 10 “id | 2 a ig yas 1g sl 
Buenos a nn Lae 100 \112 |112 ‘110 110x) 11: 
Do 8 preference 10 134) "9 | 134) 14 | 
Do ordinary shares 10 h 4 oot 
Buenos Ayres & Pacific 7% deb. stk.| 1, .-. 100 
Do do 7 % Preferred 20 04 20 339) 24 | 
Buenos Ayres ik Reverie 5 %deb.stk. .» {100 [116 116 \113 (1134 x1133 
Do 7 % preference shares 600, 10 | 14§| 153| 143) 143! 
Do Sunchales Extension shares ... 10 | 144| 14%) 144, 143) 
Do Oxprvary Stock ... |L00 |1504/154 (150 150 | 
BuenosA yres—U.Sthrn, L. 5% deb.stk. ... {100 |120 120 \118 ‘L19x! 
Do Extension, 1890 10 | 143] 14/ 143) 144, 
Do Orprnary Srocx vee {100 163 (160 |160 | 
Buenos Ayres Northn(L) 6% Deb.8tk. ce 4468 1074|1074 (| 104x. oe | 
Do Guaranteed Preference... 10 | 144! 15 | | 144) 15 | si 15 134) me a '8 May86; 8 Nov 86 
8 % Preference .. }L00 44 1474) 1454) 474) 6/1524) 135 a a - Mayet 8 — 
10| 12}... |. “One X ne ue ee 
Do _Orptnary Stock 114,002! ... {100 | 824) 854. 75 zi; es | Ll nil, 
Baffalo, N. Yk. Philadel. 1st Mrt. 1921|811,000,000) ... |1023) . lates oe 6 July83| 6 Jan.$4| 6 JulyS4 nil since 
Burlington, Cedar Rapids, & Northern feo bes 86 | 
Railroad of lowa—5 % 1st Mort.| $6,500,000| ... |1024/107 |109 |105 [107 | 91124104 | 5 Ine.85| 5 Deo.85) 5 Ine.86) 5 Wer | 
Caledonian 4 % Annuities 2,131,104) ... |100 (1145) 1144, neapt ie 5|1153\113}| 4 Feb.85| 4 Aug85| 4 Feb. 86) 4 jar 
Do 4 % “Guar. Anns. Stk, No.2 | 2,751,886) ..._ |100 |1103| ... | ... 1108) 0112 |109 | 4 May85| 4 Nov85| 4 May86 4 her | 
Do Arbroath & Forfar, 5$ % 229,950 25 ‘304 se [es | SOR 6| ... | s+. | BRAPLSS| 5kOct. 85) ShApLSS ee, | 
Dog debenture stock | 6,599,202; ... |100 1163) 117) 1163) 117 | 0117 4115 | 4 May85| 4 Nov85 4 May86) 4 4 86 | 
a consolidated gu «.» |L00 113 jttaa 113 {114 ol1149. lll | 4 Mar85 4 MarS6| 4 4 Seo.86 
4% consolidated pref., No. kb we =|100 (1113 1114, Lad Ld, 8113 (1108) 4 Mar85 4 MarS6) 4 Sand 96 
es %, consolidated pref., No. 2... v.  {100 |109}3/1097'1094 1093; 6111 |108 | 4 Mar85 85) 4 Maree) oa 86 | 
Do new, 1878, 15 prem.—conv. 1 1. {100 |138 [135 [133-135 | 9\1353'1323| 5 Mar85| 5 Sep.85| 5 Mar86) > °eP-- | 
‘ + 
4 


25! \ nil, nil. | nil | nil | 
v 113 (104 | 5 Jne. 85) 5 Dec.85, 5 Jne.86 Dec.86 | 
3| 149, 13 | 8 May85| 8 Nov$5| $ May86 8 Novs6 | 
3} 10 | 74 os 6 for 84 L for 85 | 
9/130 {I16 | 7 Ap 1 85} 7 Oct.85) 7 Apl.86| 7 Oct. 86 
8} 24 | 204 7 ‘Apl85 7 Oct. 85) 7 Apl.86, 7 Oct.S6 | 
$1118 |106 | 5 July85, 5 Jan.86| 5 July86 5 Jani | 
2) 16}) 1331 7 Abt 85| 7 Oct. 85) 7 Apl.s6 7 Oct. 86 
2 154) 139 ove 7 Dec.85) 7 Jne.86, 1 Dec 86 | 
5/164 113 Bs | 5 MayS6 | 
0121 jLll | 5 July85 5 Jam. 86) 5 July36) ! 6 von. 
9) 143/ 123} Interest! at 6 % uintil June,| 1890. Si 
U)164 (L413) singe 12 ae 8*May86, 8 Nov86 | 
51110 {105 | 6 May86| 6 Novs6 


=: 
= 
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Do 4 %, 1884 (convert. till 1889)... {100 |109 {1093109 1094. 91101108 | 4 May85 May86 4 Sepo | 
Do ConsoLipatep Stock 7 ... {100 | 98 rot 97 | 97% ; 3.1045} eo 4@Mar85 .85| 4 MarS6| i - 
Do def. No. 1 (div. after 7%onord.)| 2 7} ee {LOO | Syy} 84) 748) TH) THR) i 94! 6% nil. il. nh | Tt 
Do def. No 2 (div. after 9% on ord.)} Mad OD fi. i Ilys) 18 nil il. nil. | nL 

Callander and Oban stock 27 “" f100 | 45 | 45 | 40 | 40 | , | 80145 | nil. ef: aj). 

Lambrian deb, stock 4 % (A) ‘.. {100 |1083/1204'1082 110 | 1103 | g 13 610821105 | March 1. 

1. {100 |105 |107 105 107 | 107 | 5 25 6.105 | 99 * stocks 
100 | 923) 94 | 923/94 | 93t | 4 5 0] 96 33) 

100 603) 60}! 60 | 60} 60 | 68 | 55 | 

'100 31/20/20; ... } ww $451.30] 

1100 i6 117115 {36' 179) 4... | 10g) 5 





1 
Interes}t payable $ Sep. 1 ant 
Interes|t paid Sep t. 1on A,B, &C 
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Canada Southern lst Mort. 5 %, 





Canadn. Pacific $100 shs(g. 3%till’93/$65,000,000 $100 
Do5% sterling Ist mort. bonds, 1915} 7,000,000... 
Caraquet (L) 6% Ist mort. bonds ...| 100,000) 100 
Carrizal and Cerro Blanco (Chili) .,,) $1,500,000) $500 
Central Argentine 6 % deb. stock ... 700,000! 100 

Do Drei csesictesnhacenecaccteanhc cece 1,300,000 









Do7 % Adjustment Bonds, 1903 ... 






Do 6 [UNM $18,563,200) 






Do(California & Oregon Division 6% 













Do5%4(LaCrosse& Davenpt Dv.)1919| $1,500,000, 
Do 1% (Hastings & Dakota Div.)1910 
Bo yA Chicago&LakeSupr. D.)1921 
Do5%,(Chie. & Pacific Western),192) 
Dod % (Wise. & M innes.) Gld, 192] 
Do7 fa ist Mort. redeem. 1902( Sterl.) 
Do Terminal mort. 5 % gold bonds 





































RAILWAYS. Amt. 
Subscribed) of | 
£ 'Share.| 
Cambrian 4%, No, 3 Pref. .,.......++ 330,720, 
Do 4%, NOs OR PMG, ncoprtqnstecencis 712,080) 
Do ORDINARY STOCK  ..........0005: 832,138) 
campos & Carangola 54 % deb., redm, | 
y drawings in April before 1906)  393,7 100 
Canada Central 5% Ist Mrt.,(int.guar. 
byCanada) 2% skg.-fd., Oct.,1899 500,000 100 


Cenl. of Nw. Jersy 7% Con. Mort.,’99 $15,000,000 $1,000 | 2| 
$5,454,000) $1,000'1024)1074 110 105 /1074 
Do6 % Conv. Debentures, 1908 ...| $2,450,000) $1,000/1024) $23) 873, 824 873) 


Cent] Pacific & Califor.1st Mort, '95-8|$25,885,000) $1,000 1025 


PRICES OF THE 


Monta, 


100 | 133 134, 1 
100 | 105 12 
1100 | 63! 7 


S 


| j 
100 106 1 


100 |107 109 107 


1908 (guar. till 98 by N. Y.CntrL) 14,000,000, $1,000 100311073 110 |105 | 
70 | 64% 65x 


1023) 70 


1073, 


100 |107 107 {10431044 


100 | 96 97 | 95 
$500, 373 373) 37 
1100 |140- 140 (137 
100 |177 178 {170 
1024/1134: 115 |112 


| 95 | 
| 37 | 
\137x 
1 70x 
(1133 


1024} 524) 684) 523) 67 | 


'1024'110x 110 |109 


7x 8 116 127 | 
lst Mort. coupons at 4/1), 1892,.| $2,000,000) $1,000) 1024111 (111 |1083!1085) 
$6,080,000! 





Do6% Land Grant Bonds, 1890...... 080,000! ... |1024/106 107 |105 |106 | 
Do $100 SHARES....0.......c.csseeceees $52,275,550, $100 |1024 425 444 373, 37} 
Central Uruguay of Montevideo,Lim. | bit teal | 
6% debenture stock ...........6.. 520,000) 100 |100 129 130 |129 /130 | 
Do Rie Negro Extension ............ 250,000) 10/10)... | ... | sj... | 
Do ORDINARY SHARES ............... 1,000,000; 10 10 11} | 11$) Lhe, 114) 
Charkof; Azof5%bds, gr. by Russial 954 4,263,590) 100 | O44 06 | 94 | 94 
Charkow-Krmntschug,gr.byRus.1950| 1,675,420; 100 | 943 96 | 94 | 94 
|Chicago& Alton6% Ster.Con.Mt.,1903| . 900,000! ... (100 1125 125 |122 /122x 
‘Chic. & Nth.-W.5% snk. fnd. deb 1933} $3,000,000| $1,000, 102}112 113 /121 (112 
Chicago and Tomah 6% guar. by { 
Chicago & North-Western, 1905| $1,528,000) 1024121 123 119 122 | 
Chie.& Wn, Indiana 6% Genl. Mt. ,1932/$10,500,000} 1025/1145 117 (112 j114}) 
Chicago, Burlingtn &Quincy5% fd.bds.| $2,500,000 1024/110 111 |109 j110 | 
Chicago, Milwaukee, &St. Paul6% Ist Be Edd 
Mort. S.-Western Division, 1909| $4,000,000 1024 1203 122 |119 1205) 


(109 | 


$5,291,000] $1,000 1024 130x'130 |129 129 | 
$1,360,000 $1,000 1024 107x 109 107 
$13840000| $1,000,1024/110x'114 110 (112 
$1,300,000| $1,000 1025 107x 109 |07 |109 | 
800,000} 100 100 1323 1324 13141314) 


109 | 


' 


$3,000,000| $1,000 1024 106x108 106 (107 | 


Do 7 % preferred stock......... $21,530,983} $100 |1024/1244126 123 1244 
Do CoMMON STOCK......-.-.--...,,,,,,|, 920404261) $100 |1023) 92° 94 | 893) 90 | 
Chic,8. Louis,&N. Orl.54GldBds, 1961 |818:900,000| $1,000 1024120 122 118 (120 | 
Cincinnati, Wash. & Balt.,1st mort, 44%, $9,935,000)... |10241074 110 105 107} 
Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000) $1,000 1624, 83x 86 | 83 | 84 | 
| Do, 3d Mt., 3 % till 91, 4% till 1931 $2,270,000; $1,000 1024, 47 48 46) 46 | 
| ity of Glas. Union, 5% pref. -.......... 550,000) 100 136)... | «++ |1364, 
Clevelan ne Workington Junction : 511,346) HOO | wn. | cee | cee | oe } 
relan ittsburg $50 shares ; eh ek es 
Cle by Pennsylvania Rare $11244336 $50 514) 78 79 | 18) 79 | 
Veland, Columbus, Cincinnati, leat’ laden! 
Indianopolis Consolidated Mort 500,000, 200 127% = vB dy 
| pockermouth, Keswick, & Penrith...| 284,000, ... 100 92 93 98 | 92 | 
| Conde d’Eu Railwy, L.,54% deb. bds| 250,000}... |100 102 102 | 99 | 99x, 
0 share capital gtd.7 %on675,000/| _ 425,000) 20 | 20 | 153 16 15 | 16 
Copiapo baunsapcdane Divs. declared in| $4,200,000) $500 $500 41 | 41 | 403; 404) 
Coquimo (Chili) { Chilian currency. $2,747,700| $100 $100, 8; 8} 42 TE 
Cork & Bandon—54 % pref., perpetual 48,000) ina 100 19 wee eee LID | 
Do4% preference, erpetual ...... 38,269, 1100 | 883, ... | +++ | $84) 
West Cork Sielenmee ME oanans 178,586) 100 | 83) --- | -. | 88 | 
0 ORDINARY Srock...... 238,500; ... |100| 65 65 | 62 | 62 | 
Cork and ee. 75,850) 10} 10 | 34 ... |.) 34, 
Cork, Blackrock, and Passage 4s 120,340; 20/20; 43 58 oS 5s! 
Cornwall—447 debenture stock... 452,875, ... (100 |128 128 126 ‘126x; 
Do 44% guaranteed stock ......... 400,000; .?. 100 121 1229121 1229! 
Do ORDINARY SHARES .......... 575,460, 20,20; 5| 54 43) 5) 
Comwall Minerals—A 4% deb stock | 299,780] ... |100 12 112 110 dit 
Do B34 % debenture stock ......... 147,000} ... 100 | 80 81 | = | 80 | 
Do6 % preference stock.......... £560,000} 100 100 19 19%) 18 | 
Do ORDINARY .....................,,| 375,000} 100 |100 | 10 | 10; 9 9) 
sta Rica@% lant, dbs (scrip£100pd)| 388,000, 100 |100 1024 103 | 983, 955 
man NT Saber srs sa2 sos cpsononsy 604,870, 10 i ae inentliss haat 
erara—7%ne 115,000 ) [aay | 
be Onpva Groen ree] 165,000; , |100 | 944 O74) O44, 974, 
ver and Rio Grande 7 % Ist Con- ps4 aE eS 
Vertible Mortgage, iD (certs.)| $19740500 | 100 1213, + | ‘ge I see | 
De Comox Stock (assest. paid)...| $38000000| ... |100 | 34 373), <2 | 25%) 
troit, Grand Haven,&Mil.6% Equip.| $2,000,000, ... $ 1024118 [119 107 {11S | 
© Consol. Mort. 6%after Nov. 1 $3,200,000... $1024)115 116 sy | 
nna heresaChristina,L.—54%deb. 2s oe 91 
red. by drawings in 30 years ..., 322,100} 100 100 | 95 95 | 7 | 91 | 
7 % preference ........:...essee- 300,000, 20 20| 7) 84 4 | 5b 
Dublin & Meath—5% pref. Arrears 129,159)... 1100 | wes’ | wseifmee st Wes | 
Do6% preference ........ not cum. 72,710)... }100 | pond woke eek Ee 
ORDINARY SHARES ............... $3,155, 25 | 25 on. | eee Looe ons 
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|Last yrs. PRICESOF 
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' Last Givs-yld.| 1886. | DIVIDENDS. 
Buai- | aves —__—_ 
ness |2t Latest) |g | Last Four. 
Done. |. "ice | & | e Kate per Cent. per Annum. 
' |PerCent.| a * Interim. + Per Share. 
.| i Laadeell alia chiaintialia ail siaiae citi 
on | 134 5 i 
6 | | 91 4 Ls Bppeas 
Pao] : 
1035 | 5 3 3/106 fies | ShJuly85, 54Jan.86 SpJuly86 5}Jan.87 
108} | 110 po 5 Apl.85| 5 Oct.85) 5 Apl.86 5 Oct. 86 
| 
109 | 4 9 6j110 |105 | 5 July8s| 5 Jan.86, 5 July86 5 Jan.87 
643 412 2% 75%) 634) 5 Feb.85, 3 Aug85| 3 Feb.86 3 Aug86 
1043 | 4 14 2 105 5 Jan. 86, 5 July86 5 Jan.87 
9 16 6H wf sl ue | eee | O Sut 
38 |... | 42 | 353) 7 Jne84) 4 Nov84) 6 Ine.86 3 Dec.86 
141 (4 7 6/141 (128 | 6 July85; 6 Jan.86| 6 July86| 6 Jan.87 
1694 | € 9 4/179 /1554/12 Aug85| 8 Feb.86|12 Aug86 10 Feb. 87 
112% | 11 6|120 |107 | 7 July85) 7 Dec.85; 7 Ine. 86 7 Oct. 86 
105 | ... {115 |105 | 7 May85| 7 Nov85) 7 May86) 9dJuly86 
88} | 974, 83 | 6 Nov83; 6 May84| 6 Nov84 nil since 
604 |<... | 65 | 454| 6 Mar84| 6 Jne.84) 6 Sep. 84 nil since 
116} | 3 19 - ‘114 | 6 Jalyss 6 Jan.86, 6 July86, 6 Jan.87 
bo 
111g} 4 2 64112 |105 | 6 July85 6 Jan.86| 6 July86 6 Jan. 87 
105? | 4.19 9109 105 | 6 Apl.85\ 6 Oct. 85, 6 Apl.86 6 Oct. 86 
7h) mil, | 52 | 394) 6 for 82| 6 for 83 3 for 84/ nilsinee 
129} | 4 14 0/132 1123 | 6 Apl.S5, 6 Oct. 85, 6 Apl.86) 6 Oct. 86 
sess hei 6 0h TNR be aes fo a 
11§ | 415 8 12 | 103| 6 Apl.85| 6 Oct. 85, 6 Apl.86 5 Oct. 86 
965 | 5 9 G101 | 943) 5 Mar85 5 Sep.85\ 5 Mar86 5 Sep.86 
9445 9 6101 | 944) 5 Mar85, 5 Sep.85| 5 Mar86, 5 Sep.86 
125 | 4 3 G6l127 {1183} 6 July85| 6 Jan.86, 6 July86, 6 Jan.87 
1125 | 4 8 3115 107 | 5 May85, 5 Nov85, 5 May86) 5 Nov86 
{ { } | 
1214 |} 4 6 9128 119 | 6 May85 6 Nov85, 6 May86 6 Nov86 
115 |& & 9120 108 | 6 Mar86: 6 Jne.86 6 Ange 6 Dec.86 | 
109 | 412 5113 108 | 5 Apl.85) 5 Oct.85 5 Apl86 5 Oct. 86 
{ j | | i 
1233 | 410 9125 115 | 6 July85, 6 Jan.86, 6 July86 6 Jan.87 
109¢ | 4 9 4110 [103 5 July85 5 Jan.86, 5 July86, 5 Jan.87 
1305 | 4 18 2135 125 | 7 July85| 7 Jan.86 7 July86 7 Jan.87 
109 | 4 9 7112 103 | 5 July85, 5 Jan.86 5 July86 5 Jan.87 
1114} 4 6 5113 104 | 5 July85 5 Jan.86 5 July86, 5 Jan.87 
106} | 4 9 7111 103 | 5 July85 5 Jan.86 5 JulyS6)  Jan87 
1315 | 4 4 9135 1284 7 July85 7 Jan.86 7 July86 7 Jan.87 
107, | 413 6110 106 | 5 July85 5 Jan.36 5 July86 5 Jan.87 
123°/5 14 9129 /1290| ... | «. | 7 Aph86 7 Oct.86 
894 | 5 1/ 21015 $5 | 3 AplL85) 5 Oct. 85, 5 ApL86) 5 Oct.86 
122: | 4 4 6123 113 | 5 Jne.85, 5 Dec.85 5 Jne.86| 5 Dec86 
1064 | 4 4 G11 [103 | 44Apl.85) 440ct. 85, 44Apl.86) 4,0ct. 86 
$4 [6 1 9 86 | 625 | 4. 5 duly86 | 5 Jan.87 
7 }610 6 49,33 .. | .. | 3 Feb.86 3 Augsé 
1364 | 3 14 31364133 5 Apl.85| 5 Oct.85) 5 Apl.86) 5 Oct. 86 
we | nse | ane | oe | Sa Mar 85 1}Sep.85 nil Mar86, 1}Sep. 86 
| } } i F at 
782 | 4 8 § 80 | 75) 7 Dec85| 7 Mar86 7 Ine.86 7 Sep.86 
j } } 
124 | 510 135 118! 7 Jne.85 7 Dec.85 7 Ine. 86, 7 Dec.S6 
el | 3 0 G 92 | 84h) 42Feb.85, 1ZAugss, 3 Feb.86, 24Aug86 
98§ | 5 12 1/103 93 | SsJuly85| 54Jan.86, 5)July86, 5$Jan.87 
153 |6 5 6 163' 14 | 5*May85) 5 Oct. 85, 5 May&6 5 Aug86 
4) | ... | 444! 403) 5 for 84(5for 85- 2/ 13s 1d ‘per share) 
: I ag | $8) 6}! 3jJne.85, 33Dec.85) 44Jne.86, 5 Dec.86 
119 | 413 31205117 54Mar85, 54Sep.85) 54Mar86 54Sep.86 
885 | 4 11 9... | ... | 4 Mar85) 4 Sep.85, 4 Mar86) 4 Sep.86 
88 | 411 9 92} 87} 4 Mar85, 4 Sep. 85) 4 Mar86, 4 Sep.86 
62 |4 O & 66 | 57 | 3}Mar85| 34Sep.85| 3 Mar86) 2 Sep.86 
33 nil. us | aes | O Feb.85} 0 Aug85, 0 Feb.86 0 Aug86 
5g | 215 9 5%) 49] 2}Feb.85| 0 Ang95, 1}Feb.86, 0 Aug86 
1295 | 2 11 6129 122 | 4}Jne.85, 44Dec.85, 44Jne.86) 44Dec.86 
1223 | $13 2123 |119 | 44Feb.85, 44Aug85) 4}Feb.86 44Aug86 
5 | nil. 6} 43; nih | oni | oni, | nih 
1114 | $ 14 3/112 '107 | { Leased jto Gt. Western, ren tal paying 
81g | 4 1 9 82} 78)\\ debenture) interest. | 
- aise ee nil, | nil 
103 | nil. i 
“ ees ove oes | eee | ees | “ - 
139 | 5 O 942 \135 | 7 ApL85, 7 Oct. 85, 7 Apl.86 7 Oct. 86 
93 | 412 6\ 945! 83 | Hane 240ct.85 4}Apl. 86, 450ct. 86 
So | : ; 
is nil. {123 |) 7 Jan.$4| nil. | sinee. | : 
el Sal 37 | 19. nil. nil | oil ; oil 
1185} 5 3 3119 109 | 6 Apl85| 6 Oct. 85, 6 Apl.86, 6 Oct. 86 
116 | 5 & 6117 |l08 | 6 Aplas 6 Oct. 85) 6 ee 6 Oct. 86 
16 & 6 99) 91 | ShJuly85, 54Jan.86, 54July$6, 5}Jan.87 
: 414 3 17h TA oA 784| 2 Nov85, 2 2 Nov 86 
sai vse | eee | oe | 2 ApL85| 2 Oct. 85) 2 A 2 Oct. $6 
<4 a |e oa 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


eee 


CaPpiTAL. 





RAILWAYS, 
Subscribed 
£ 





Dublin, Wicklow,& Wexford— Dublin 
& Kin apey™. leas. at £36,000 p.a. 


Do 4 &% debenture stock ............ 204,566 
Do 44 é debenture stock ............ 257,985 
Do 44 % debenture stock ............ 94,430 
Do 6 % perpetual ............seeeeeees 200,000 
Do 5% pref., 1860-4-5, perpetual...) 600,000 
Do 44 % preference, 1875 ..-......... 150,000 
Do 4 % preterence, 1877 .........+++ 120,000 
Do ORDINARY STOCK............0000+ 700,150 
Dunaburg and Witepsk, Limited...... 2,080,000 
Dutch Rhenish —4% bonds, 1899...... 1,100,000 
Do 5% bonds, 1899 ...........s0000e 500,000 
Br AIO ais in cieircecsceresaniavecnneons 2,440,000 
Do Mew Ghaxres.....,.0000cs0sseceseense00s 60,000 
BO OW WRAION, is 6 isisicyes scisccnteses 500,000 
East Argentine,L., —6 % deb, stock... 317,000 
Do guaranteed 7 %......s..ecseeseeeees 668,000 
Eastern & Midland 44 % deb. stock| 393,362 
Do 5 % preference, 1880(LynnSec.)} 100,000 
Do 5% prvtecenan, 1881 do 50,000 
Eastern Bengal—4 9 


Z, deben. stock.. 348,666 
DoD Amenities .. iss cgecicesds<ciseges ns 


Do B Annuities ..........0:.0:0eeees ee vet 
Eastern of France 5 % red. obligations) 7,026,919 
Do“ Est” 3 % Ancien ..........0+04 26,583,400 
NOI ccs sdosciempainonseneroents 21,939,437 
PRR IRIN iiss cisectpiceceeietiies 11,680,000 


630,900 
1,500,000 


Eastrn. of Massachusetts 6 % Mt. 1906 
—_ Indian 44 % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 

Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 1953) 6,550,000 


Dodl4s % Ann. B, with 6s % sink. fd. 

East London 6 % deb. stock iss. at par} 465,590 
Do 5 &% debenture stock ............ 88,410 
Do 6 %, 1874, debenture stock...... 400,000 
Do 6 %, 1875, Newssi. 1° hep 400,000 
Do 34 %, 1881, guaranteed deb. stk. 172,920 
Do guar. Whitechapel Extension.. 250,000 
Do 5 &% Ist preference, issued at 72} 400,000 
Do 5 ¥ 2nd preference, issued at 24; 240,405 
Do ORDINARY STOCK ..............040+ 1,400,000 

Finn Valley ordinary shares ......... 44,980 

Forth Bridge guaranteed 4 % stock..| 1,116,000 

Furness 4 per cent. debenture stock; 1,443,09) 
Do 4 per cent. guaranteed stock.. 779,125 


Do 4 per cent. preference stock.. 
Do 4 per cent. preference, 1881 . 350,000 
Do ORDINARY STOCK ...............+5. 
Galvstn.,Harrisbg, & San Antonio,6% 


Ist Mort., redem. within 30 yrs} $4,500,000) $1,000) 


Girvan and Port Patrick Junction... 236,890 
Glas. &S.-W.—Ayr& Maybole Jne. 7% 34,500 
Do St Enoch Station Rent-Charge} 1,325,000 
Do 4 % debenture stock ............ 2, 599, 760 


Do guaranteed 4% stock ............ 


Do preference 4 % stock............... 1,892,150 
Do 44 % pref., 1878, convert. 1885 61,650 
sty ref., "79— ise. at 4pm......... 688,350 
4 preference, 1882 ............ 630,000 

ne Goocane CONSOLIDATED Stock; 4,927,920 
Do deferred (ranksafter 5% on ord.) 442,250 
Glasgow, Yoker and Clyde pank...... 85,000 
Graham’s Town & Port Alfred, Lim. 200,000 


Do 6 % debenture stock ............ 
Grand Rapids & Indiana 7% Ist Mt. 


Guaranteed Land Grant Bonds! $3,934,000) $1 ,000/1023| 


Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds ............ 
Grand Russian (guar. 5h by Russian 
Gov.--excess divide 
Grand Trunk, Georgian Bay, and 
Lake Erie BY, Ist See e, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 
Do Buffalo& Lake Huron 54 % bnds. 


‘ Do Buffalo and Lake Huron ...... 525,135 
Do Chic.&G. Trk.6% 1st Mort ,1900 500,000 
Do do Junction Railway 5 % bonds 350,000 
Do do 5% mortgage bonds ......... 220,000 


Do Michi zanAir Line 5% 1st mort. 
= : 2 perpetual debenture stock! 4,270,575 


1,150,000 
Dociipmenthonds 2nd: charge6%; 500,000 
Do Guaranteed4 % Stock......./.... 219,800 
Do Ist preference 5% ........cc0000- 3,218,149 
Do 2nd preference 5 % ..........060 2,327,795 


Do 3rd pref. 4%—5 after 3 on ord. 
Do G. W. or Canapa 5Ydeben.stk 2,773,900 
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111 (107 | ord! 


108 1108 | 106 1106x! 
1105 |103 '103x, 
: 99 | 98 | 98x 
112 (110 (110x! 
I's 87 | 87x 
oa 1126 | '126x! 
| 725) 724 | 

4) 793 753) 56 ‘| 
585| 634, 583 583, 
303) 344/ 30 
110 '110 107 


874 


divs. yld| 1886. 
- — Investor 
ness (at Latest] ¢ ) 2 
Dene Price, & z 
one /PerCent.| | 3 * Interim. 
£s a 
236 | 4 0 6 24 230 | 9}Ap1.85| 940ct. 85. 
103 | 3 18 0/106 | 999) 4 Apl. 85 4 Oct. 85 
107 | 4 1 3/107 '1034| 4tApl.85| 4}0ct. 85 
1072 | 4 4 O15 \1074| 4bApI.85) 440ct. 85 
1444 | 4 6 61443152 | 6 Mar85! 6 Sep.85 
107 | 414 4 lors 100} 5 Mar 85! 5 Sep.85. 
100 | 4i1 38, ; 44Mar 85) 44Sep.85 
88 | 411 ¢ 4 4 Mar 85) 4 Sep.85. 
42 |\3 11 6\ 56 40 | 2 Mar85) 1 Sep. 85) 
163 | 5 14 5| oe 174) 6ZApl. 85) 640ct. 85 
97 |7 2 3) 98} 93 | 4 Feb.85| 4 Aug85, 4 
104% | 4 12 8!107 |101 | 5 Mar 85| 5 Sep.85 
17k | 4 3 | 183) 159) 6 in $4) 49 in 85, 
5 |516 0 6 3°16 in 84| 44 in 85J: 
8/8 3 2 1 3} 6 im 84) 4% in 85.J: 
112 {6 8 ST 105 6 June85) 6 Dec.85. ¢ 
1024 | 4 8 5\109 90 | 6} in $5) 44:0 date 
864 6 9 Bis el 44J uly85 tea 
oe i | 
1083 | 314 9 109 oe 4 Faiyes 4 Jan.86, 4 
23 is 9/10 | Sept., | 
23t% ry | 93f Q/ Sept.,! 1886, less 
vee see nk ot oO Ine. 85) 5 Dec.85| 
1521317 6 1b 149| 5 Jne.85| 5 Dec.85 
ine eos 5 Mar84| 5 Sep.84, 
314| 4 8 3\ 323) 12844] 7 for 83| 7 for 84! 
| 1933 42 3/135 (122 | 6 Mar85} 6 Sep.85, 
1194 | $ 16 0/122 |117 | 44Ap.85) 44 Oct 85) 
224 | 4 6 9) 244) 225; £l per | annum | 
118? | 4 8 shi ‘120 | 47 July85) 63Jan. 86 
24g | 3 15 6| 254| 24 |18/8d per) annum 
ws | 4 2 6160 |140 |£4 Aug83 £6 Jne. 85! 
4 9 0130 jt10 5 Jne.85| 5 Jan. 86) 
nil. {110 | | 90} Last 
nil. | 90/60) Last ve 
974 3 11 ‘| 99 | 96 | 34July85) 34Jan.86, 34July86 34Jan.8i 
68¥ | 3 14 O| 69 | 64 | 2hJuly85) 
19 nil. | a ist = a 
14 nil, 12 ni ni 
103 nil. 154) 8 nil. - 
sai nil. nil. abs...) 
113 | 3 12 3113 ii | 4 Jne.85, 4 Dec.85) 
1143 | 3 19 9)116 {112 | 4 July85) 
1093 | $ 13 9/111 1074) 4 July85| 4 Jan.86. 
106% | 3 16 007 | 1103 | 4 July85) 4 Jan.86) 4 
103 | 315 0)107 1014) 4 July85| 
1074 | 1 17 $004 883) 34Mar85| 24Sep.85| 
110 | & 13 6/120 |110 | Coupons | at £6 5/- | 
to} nil. ;| 2} mil. nil. | 
1843| 3 12 5| 19 |18),) 7 Feb.85| 7 Aug85| 7 
1133 | 3 122 9115 \LLLs; 4 Mar85| 4 Sep. 85| 4 
1163 | 3 10 0/1165) 1134) 4 Feb.85| 4 
112g | 3 12 13H) 4 Mar 85} 
1103 |} 3 18 @ 1123) 108 | 4 Mar85 
110 | 316 sili . 44Mar85 44Sep.85) 4 
10g | 3 16 o| 104] 103| 4 Mares] 4 
| ar 
102 | 319 6)104 955) 44Mar85) 
174 | nil, | 21 | 18% Last; dividend ti. 
we ( $8 | ... | 5}May85, 5}No- mS 
| ‘ ja 83 | 6 July84) 6 Jan.85) 
1274 | 5 10 e128 1264) | 
103} | 417 dios is | 
054 | 4 1s 6| 255) 23 | 5*Jan.85| 5 July85. 
00 | & 4 3100 ae 5 Mar85) 5 Aug85| 
1383 | 4 7 hs 129}| 6 Mar85| 6 Sep.85) 
124 | % 8 91126 116 | 5}Mar85| 54Sep.85 
1144} 415 8) 12 | 104) 53Feb.85 5pAug85) 5 
107 | 5 & 113 |101 | 6 July85) 6 Jan. 86) 6 
105 | 4 14 4/109 | 99 | 5 July85| 5 Jan.86 
1024 | 4 17 2106 100 | 5 July85) 5 Jan.86) 5 
974 |} 5 2 01100 | 85 paerer 5 Jan.86! 5 
109 11 0114 |101 | 5 Ju 
on $12 0, 904) 79 | 4 Faly85 4 Jan.86) 
1253 | 4 15 3/128 |117 | 6 July85| 6 Jan.S6) 
724 ae 784! 54 | 4 Apl85) 0 Oct.85. 
75% | ... | 844! 524) 1}Mar85| 0 Oct.85 
582 | nil. | 704! 364) 5 Mar84)_... hi 
50 nil, 
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Last Four. 
Rate per Cent. per ae. 





24Jan. 86) =e 24Jan.87 





Aug85| 4 Feb. 86 
4 Sep. 85) 4 MarS86, 
4 Sep. 85| 4 Mar 86 


5 Sep.85| 5  Mar86 5S 


4 Sep. 85) 4 Mar 86 
4 Sep.85) 4 Mar 86 


5 Jan.86| 5 Fulys6, 5 


5 AugS5! 








(Jan. 31, 1897, 


———.. 








sinking f und, ] 84 
5 Jne.86, 5 Dec, 86 


5 Mar.85| 5 Sep.8 
7 for 85 May Nor. 
6 Mar 86, 6 Sep.86 
44 Ap. 86) 440ct.86 
annuity | ‘Apls Oct. 


54Tuly86 5 Jan.§7 

annuity Apl.; Oct. 

6 Jan.86, 6 Jue.s6 
5 Jne.86| 5 Jne.%6 

\ capenat | va 1876; 

| payment July 1876 
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Jne.86, ‘ Dec. 
4 Jan. 86 . July86, 4 


July86, 4 Jan. } 
4 Jan.86, 4 Mi2e¢! 2 4 Jan 87 








5 Feb.86 5 “Ang®6 
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TOR’S MONTHLY MANUAL. nial 
31, 1887.] THE INVES 
| Jan. 3 ti d 
A YS—Continued. <7 
| COLONIAL, AND FOREIGN RAILWA 
| BRITISH, eee a 
pe eo" OF THE \Last yrs. DIVIDENDS. 
| Sa gee ee eee oe tenes Last (divs. yld.| 1886. _—_— 
CaPITAL. ere ene Busi- Investor a at: Four. 
| ion... ee, ee lee S| Rate per Cent. per Annum. 
sical Amt. = = | 2 | 3 Done. | Price. | S| FE | * Interim. 
ILWAYS. + a lPar.|) 2/5/8/3 | bet § | 
RA Subseribed| of Par.) 2 143/38 \PerCent) | 3 | 
7 | ee re are y | | 1054 412 e110 104 6 Jne. 85) 6 Dec.85, 6 Jne. : 
aa ei xan} se na ot | aie a | ak ee 
et 86 | | Cavapa 6 % sterling Cees | seit aaa | 123 | nil [17/5 93) aes 4 
et. 86 | DoOmorrans Cos-outh rep Snook 21,000,000 100 | 133) 143) 123) ” bea : | 3.7 Feb.8513 Joaseial dvehee te Aanee 
ct. 86 | || (40,000,0002 at 221 Vall Set) Berd 89 316 6)... | ... [3yFeb.85) 5 Aug85| 5 Feb.86, 
a {i ’ ’ Stour Val] | } 89 ee ee | 89 } i oe | 6 ! 5 Feb. 85 J g = 16 Al 86 
ct. 86 sastern—Colchester, 228,239 ... |100 | 89 | «.. | ... | 674 314 9 70) 67 5| 6 Aug83| 6 Feb.86. g 
; | Gt. Eas 1. (perp. 9,5002) — | 68 | 69 | 67 | 68) 67 81 | 784! 6 Feb.85) 6 Aug8s 86) 44Aug86 
ep. 86 Sudbury, & Halstd. (perp r.5%)|  910,800| “50! 50 | 794)... |... | 793) 79h | S17 31 8117 b.85 44Aug85| 44Feb. 86, 
a aa af Tas war, o {)| Tan | 79S). | oe | iy J 127 (123 | 44Feb. 85) 5, 44Feb.86) 44Aug86 
ep. 86 Do Northern & Eastern (gua 269,600) 50 | 50 | 7 126 127, | 128 | $ 11 9127 (123 | 85) 44Aug85| 44 
1D, 88 ° tuity) ... oes (27 |128 [126 127 | 128 91127 |123 | 44Feb.85) 44 July86| 4}Jan. 87 
2.8 De iio EBlackwalifieceedet ees] Laseias| °° line 127 |128 126 127 | 1278 | 3 22 9127 193 | 4}July85, 44Jan.86, 43Julys6| 
on OP ? 2/o/ , - a9 [te pe a} ee { | . | | 786) 4 Jan. 87 
ep. 86 | Do lee es ee 250,055| + |100 jt27 1122 1120 ‘1o1x 1212 | 3 10 3123 i119 a Tales! 4 Jan.86\ 4 July86) Jan.87 
7s De, do Sh Aaerereeeare eee corel. hee ity tus {ne ae lig |3 8 5119 [15 | 4 July85) 5 Jan.86) 5 Julys6) 5 Jan.87 | 
ct. 86 ) Lon. & Blackwall, 4} fo GED. ’ 5,967,525) 1100 117 reo f | 2 | 142 |310 5141 /138 j ° uly rs 5 Jan.86| 5 July86) 5 aa.Se 
ug ey % debenture stock serait 1'510,000| 100 te fom ep Aa } 1383 | $24 7133 toot tasulees, 44 Jan. 86) 44July86, ae 
“ De Sy ena eat ad ee tia 2,006,208 100 |130 {131 {129 130 | a 13> tee ee 4 July85 < Jan ea) 4 Julyse! 4 Jan.8) 
8% mo , se | . aa ’ 5 ‘ j « { } § 5 an. >! 
n 86 i th a = __ sebeeseegens ser7i4 100 115 (116 jt85 — i 1123 311 6/114 iil 4 ee 5 Jan.86) 5 July86) 5 Jan.87 
deben. stock.. }L12 |113 j111 \1) 131 | 5 July8? nd b.86| 4 Aug 86 
8 i tee ahiaen 100 |137 (137 {136 136 | 138 | 3 12 Olis (INL | 4 Feb 80) 4 Augso 4 Feb86) 4 Augss 
ec, § 4% rent charge .............000 "000 112 |119x' 1134 | 3 22 f 35| 4 Ang85i eb. 86| a 
Do Uceopel penne at 5 pm. ‘seems 100 i his ina ae 10d | 8 12 Fm 08 ; ee ; Augs5| 5 Feb. 86; 5 Aug ) 
a | Doirred. 4 % guar. stock ........... 038,799 (100 (112 |112 | 1133 4 8 S114 [106 | 4 | 
| Do irre : ; ference ... 5,03 4 L134) a 1134 3 } | | ze F b. 86! 5 Aug 86 
| | Do4 7 irredeemable pre frm.’8§| 977,905 ae Newey oe of 114 1106 | 5 Feb.85| 5 Aug85, 5 Feb. 4 Aug86 
5 %-,'76,redeem.at5 prem.frm. : bd 9 S$ 6114 1106/5 F 5) 4 Feb.86 ug st 
n. 87 Deny ee on eee 1,500,000! '100 Me hai Lbs ao sige | : 4% 1iiil ne 4 Feb.85) 4 sem ay | 44Dec.86 
at 105, Jan., 1888,or ET. .e snes. 700,000 a |100 ill | 9 | 9x. 110 4 2 6111} i eee | 5 | = SS di 
84 | Do 4 Zp 1BBL oo. eeerrcesecesessreeeeees 750,00 100 |100 ‘111 ao i10 foo 1002} °.. | 8+ | 81 eee g Augss 34Feb.86) # Augs6 
¢. $6 Do 44 % till 1893, then 4 % “ising 750,000} 100 |100 | a 73 678! 672 | 3 O 2| 738! 623! 31¥Feb. | | 3 od 
eo | Do 2nd issue, div. from Jan. 1, ’87 12,354,610)... /100 | 684) Pont a Bid 4 July84) 4 Jan.85) 4 July85) 4 Jan.87 
vor, I _ Do ORDINARY ee eas Z deben-| fie Pe eee: Lett oly: 106 | 4 July85, 4 Jan.86, 4 ee aa 
Nov. | | Great Indian Peninsula 4% de 1,068,800 OD Yn 109 (107 G7x 108 | 3 14 eT Be ly86|7}3Jan.87 | 
po Fl || _ tures, 1868 .......,... gai-vwritheoen 9°701,450 1100 |109 re nee er July$5'7,,Jan.86) 5 July 7 | 
det ME | Do 4% debenture stoc 5% by 1100 |151 |151 |1465 146) x1462 | 4 4 8/153 [142 | 5 July86| 5 Jan.87 
Oct. | Do Carrrat Stock—guar. 5 % by 20,000,000! {100 151 j151 | a Bathe | od wl als July85! 5 Jan. 86! : Jabedl 5 Jan.87 | 
India.......6...0000000. ee wel Pen ea 53} 43) 5x, 5ey 4 0 6 | 24 5 July85| 5 Jan.86 
1.87 I} Luxembourg obligations 5 % 76 4\ 4) 5} | os | ont 2454 0 0 26/24 5 " t.86 | 
oe HE | redmin 75 yrseat5,g-by 125 | 2337940, 20 | 20 | 25 | 26 Eau Laon Close 167 |159 | 6 Apl8s| 6 Oct.80, 6 Apl.s6) 6 Oct.ss | 
86 Do redeemable in 75 years at 25 me ee | 1663 1667 1664, 1662 | 3 13 6167 15 : ‘on| 4),AugS6 
TBR) ci Northn East Lincolnshre, “prem.| 600,000]... |100 [1663/1664 1663, es 117 [113 4,Feb8s tiyAugS5)tyisFeb.86 43 | 
Company,may ca phate phe 116 |114 15} 114 | 312 G17. Ao 7 Feb.86/5}$Angs6 | 
5 MBB) DoNottingham and Grantham p homer) ew ee renee pee Lae | 1663 150} 5}4 Feb. 95/5} Aug8s 5H nlys6) 4 Jan.87 | 
MR petual 45 9 (less expenses)... ae | 166 |... | «166 | 166 | 3 12 a? 4 July$5| 5 Jan.86, 5 soe 4 July86 
8) i Do Royston, Hitchin, &e., guar 266,675) 1100 |166 ao* ee } aa ne d 33 118 4 Jan.85 4 July85, 4 Jan. 3 
| _ teed 6 % (less ee 53,000 ae |1ae {uae teas tease! 1193 | 3 & 9123 | 35| 6 AugS5) 6 Feb.86) 6 AugS6 
| Do 5 % deb. stock ( V. Yorkshire)... 8,440,526 100 122 pers ae | sees 312 4168 |1594 6 Feb.85| 6 Aug "| F » Si 5 Aug86 
BBB Do debenture ston & 7 AMIS sees neal 100 |167 |168} 167 168), 1664 | 9143 |140 | 5 Feb.85| 5 Aug85) 5 Feb.86| 4hAug 86 
BB) Do Leeds, Brad. ,Halifx,g. bee 31} oe ran |rao (149 (141 142 141 | S11 9 Pes 125 , 44Feb.85} 44Aug85| <iveion 44Aug 86 
ya! furthr préiteonG.N.snn. Deo. vantaes | ‘teen tae fiee (ian (ioe | tama tae. 29 |124 | 4\Feb.85, 4}Aug85\ 44 veb.86) 44Aug86 | 
Si MBB) 205% perpetual, 1849-50... | 1,263,700 Hoo {128 {129 (127 i128 | 1272 | $ 21 Sees ida | sib nee ee Augs6 | 
3 ||| Do 44% consol. ‘non-conting. E...| 5,655,000! 1100 |128 fe ir heat seek occ eae eee | Cae Bie bare Auz86 
$ | || Do 44%consolidated pref. stock ... 3,497,680 100 ie ns (nat nee ak our’ Sune abe | 2 Bema eT Oe oad 3tAugs6 | 
af Do 447, preference, 1876-7 ......... ’330,000! ee eee line thie fraa'| Bak @ oe #11741083, G Feb-ssl 3 Sage Sn al © kane 
| | Peep vert. 1886} _ 830, 100/112 (1S 112 112 | 2s | s 12 311741084, 6 Feb.85) 5| 6 Feb.8c| 6 Ang 
" MME || Do 4% pref, 1881—convert, 2...| 1,200,000 100 {Lia (L1S9/114 (115 | eee 1S: oan 6 Feb.85| 6 Aug85) b.86| 0 Aug86 
im» 1% perpetual preference, 1882... 9,760,107 100 ae isstlise ass! iO | 2 16 Gills 1024] @ Feb-8s| 0 ee 
i || Do ConsoLipaTED ORIGINAL § 159.275 ~ 5 s| 1058 2 [24 | 87 | 
| ~ By Bike Oy first, after that | I8R 78 100 per en | sae 1034) 4 July8s| 4 Jan.86 ‘ ae “ssa Be 
86 | Do At pO 0 J ’ 112} 1103 111 jill (38 . o 113} 1065. 44July85| 4}Jan.86| ee 45Jan.87 
a | Gt.Northn.of Ireland ..... sesseumeseeenees 912,271 100 1125 114 113 114} 114 | 3 4 11D 1135) 44.JulyS5, 4}Jan.86, iy veal 5 Jan.87 
. ] Do debenture stock, ‘f'y spokes comealt 466,687 sae 1215 1215 121 (121 | th : es 71314, 126, 5 July85! : no : ‘Api 88 4 Oct. 586 | 
me D ae forsesseeeees 01] (12 j 1 13 ‘ B 4 =s% ; i 85) ot. 3) a Oct. 86 
‘ae geen | sana 00 [1064 = | == 1064) 1064 | s 7p gts il0o | 4ya5L 8s! iSonss| agharee! 44Sep.86 
7 | Do — me: Shneetesatss ,000 1100 (1123! ... | ... (1123) 1125 | 4 118 |109 | 4)Mar85, 44Sep. 85) | 44Sep. 86 
7 | || Dod A Quaranteed.............0000000. | pp 100 7 11351013 113 113 | 4 d oe a | stares 448ep85 oe 3isep 88 
: i Do4 %, SE 000) Fe" 113 | i ° : 53) 3 Mar 85. ’ | oat 86. 5 Jan. 
6 | Doth 9 perpetaal preference ...... “75.025 i100 | 9081 903) 903 9031 903 | 3 F oi30 \121'| § Sulpasl 8 Sop asl & Macbel 4 Sop. 86 
| Do Dungannon 44 % preference =| 224 550 Hoo ltz7'| |... (t27'| 197° | $ 28 0107 | 99 | 4 Mar85| 4 Sep.85) 4 Mar86| 4 Sep.86 
“(BBR | — "3 aaezirom duly 1.1885) 507,416)... |100 /127 [106 {1053 1053) 1053 | 3 16 1045 95 4yMar85| 44Sep.85) 4¢Mar | 
i | DoLondonderry—guar 5 % ......... 645,000! \100 |t06 1039/1024 103 | 103 | 4 5 6104} 95 — | 4 MayS6 4 Nov36 | 
: 1 | Do 4 ¥ preference ................0.00. 3,297,939 '100 [1024) ‘ = aay 4 May85/ 4 Nov 85, 4 Aplsé. 4 Oct.86 | 
cia || Do Oxpinary Stock... wer eseseeees | y | | fi 111331 1135 | 3 1 J 10ull08 4 Api.ss! 4 Oct. 85 : ree 4 Oct 86 
| Great North of Scotland —4% deben- 942,075 heeled te ieee) aol 1372 Gossltoe | 4 Apl.s6) 4 Oct.85 AplL86| 4 Oct.86 
. || | Lind, aeRO RG EE ocaeeety a , 9 ame erp ‘1064, 1064 | a 1103 | 4 Apl.85 ct. 85) 6 4 Oct.86 
b | Do 4% lien stock ................. 363'8621 1100 {1063 ... & 1055, 1054 | 3 6 £11069 rie ADL SS: 4 Oct. 85 +a S Gacad 
: | Do4 Zguaranteed stock ............ 592.678} 1100 11054) set 97, 984) 4 3 qs Loria Apl 83) 4 Oct. 85) . roe 5 Oct 86 
D | 0 4 & preference ieee tg 28,827) :100 97 } + 100 | 100 4 I 6 10} 91/5 Ap. 85) 5 Oct. 85 ‘ADL 86 1 Oct.86 
ME Do Sreeene) : aee hee “oul | | 9g 10 |S 7 6 toy 474) 1ApL85, 140et.85, 15ApL86, 1 Oct 
I | | Do eeesasuaeac ccs: | 060. 10| 10| 94! ... | 55155 |} 56312 5 6 ie ‘oi | onik | oni ne 
A || DoS Sic see (oo pon ee eee oe | ae) oe a |e ee | ai | 
i | DoOrprrary Stoce 102,822) 100 | 14 | ... | me 23; 23 | nil. Tt ae 4 JulyS6| 4 Jan.87 
Hl 0. deferred, No. 2yo......sseccseese... | 397,396) '100 | Dhl vee | | | » g111gitos | 4 Jutyssl 4 Jan.86 ¢ Maree! 4 Sep.86 
TABI | creoy terre, No nnn be ie Shes heal . 1105 110}) 110} | $ 12.6 108 100 | 4 Mar85) 4 Sep.85) 4 Mar86| 4 Sep.86 
i || Great Southern and Western of Ire-| 1,692,957 '100 Hoaiiioss 107 1085 1083 2 23 pre "90 | 43Mar85) 4 Sep.85 3) | 
ABBE | pamittz debenture stock... 1225100). 100 NOTA erH orator) 101, 1470. 1] | 5 44Mar86| 44Sep.86 | 
! | & preferential..................... 4967-705 1100 | oy a) Md) | 2 6/1267 120 | 4}Mar85| 4}Sep.85) PA ceisk aba 
I } © ORIGINAL Stock .......... seeeeees yore £ 125 125 312 § 12 base ee ee] 6 Feb.86, 6 Aug86 
} |Sreat Western—Bristol and Exeter OO an ee | =~ | oe PP DID | 2D) 6 Feb.85| 6 Angss| 5 Feb.86 5 Augs6 
i and South Devon rent charge .. 83,000! 100 (100 | ... nee a ae we es He Feb. 85) 5 AugS5, 4 Suly86 4 Jan.87 
05% Guaranteed Poe eerereeeveseceoere > i as 100 ae . i ose ve eee i Jul = 4 Jan.86) ‘an. 87 
| P : k 264,000). | soe | vee | 9124 118 | 4 y 86) 44Jul 445 
\4 0 Wellington and SevernJunctn. 1. . {100 |122 /122 | 24 /124x| 123 3 8 9127 130 | 453 uly85" 4} Jan.86) 44J 
H | debenture stock, 4 ae seetbaccaiied fee "00 1126 |126 ro. '133x' 138 3 «7 «9135)1 
debenture stock, 4} %, pabssanecees ‘semana 100 135 1135 |] 
debenture stock, 44 Je*sscersseees 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


CaPiTAL. 





RAILWAYS, 
Subscribed 
£ 


Dublin, Wicklow,& Wexford—Dublin 


& Kingstwn. leas. at £36,000 p.a. 350,000 


Do 4 % debenture stock ............ 204,566 
Do 4} & debenture stock ............ 257,985 
Do 44 % debenture stock ............ 94,430 
SNS FF ONION oasis sivscsceeresnes 200,000 
Do 5 % pret., 1860-4-5, perpetual...| 600,000 
Do 44 % preference, 1875 ............ 150,000 
Do 4 % preterence, 1877 ............ 120,000 
Do ORDINARY STOOK...........0000065 700,150 
Dunaburg and Witepsk, Limited...... 2,080,000 
Dutch Rhenish—4% bonds, 1899...... 1,100,000 
Do 5% bonds, 1899 .............000 500,000 
INE siiknisi sich ageininsdi vttanenks 2,440,000 
ONT NOR oii cicisaninsicistcnncens 60,000 
SOW ION. is scdiciiarshsectccceienss 500,000 
East Argentine,L., —6 % deb, stock... 317,000 
Do guaranteed 7 %...........csseseees 668,000 


Eastern & Midland 44 % deb. stock 393,362 
Do 5 % preference, 1880(Lynn Sec.) 100,000 





Do 5 % preference, 1881 do 150,000 
Eastern Bengal—4 % deben. stock...| 348,666 

DoA Annuities .................c00000 see 

Do B Annwities ........:00:.0000000050. ne 
Eastern of France 5 % red. obligations} 7,026,919 

Do “Est” 3 % Ancien ............46. 26,583,400 

SI Si oii enedvnenecs 21,939,437 

RI Si AS icici sienicdndes 11,680,000 


Eastrn. of Massachusetts 6 % Mt. 1906 


630,900 
East Indian 44 % perpet. deben. stock 


1,500,000 





Do 44 % Annuity A, ceasing 1953) 272,306/ann 


Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 1953) 6,550,000 


Do4/4s % Ann. B, with 6s % sink.fd.| 624,901 |an’l 


East London 6 ¥ deb. stock iss. at par 


ve 


Do 5 % debenture stock ............ 88,410 
Do 6 %, 1874, debenture stock...... 400,000 
Do 6 %, 1875, ulate: Ns goals 400,000 


Do 34 %, 1881, guaranteed deb. stk. 172,920 
Do guar. Whitechapel Extension.. 250,000 
Do 5 % Ist preference, issued at 724 400,000 
Do 5 % 2nd preference, issued at 24) 240,405 
Do OnpinaRY STOCK ............2.60.- 1,400,000 
Finn Valley ordinary shares ......... 44,980 
Forth Bridge guaranteed 4 % stock.. 1,116,000 
Furness 4 per cent. debenture stock; 1,443,091) 
Do 4 per cent. guaranteed stock... 779,125 
Do 4 per cent. preference stock...| 1,300,750 
Do 4 per cent. preference, 1881 ... 350,000 
Do ORDINARY STOCK ..............005. 2,642,000 
Galvstn.,Harrisbg, & San Antonio,6% 


Ist Mort., redem. within 30 yrs $4,500,000) $1,000; 
236,890 0 


Girvan and Port Patrick Junction... j 
Glas. &S.-W.—Ayr & Maybole Jnc.7% 34,500 
Do St Enoch Station Rent-Charge| 1,325,000 


Do 4 &% debenture stock ............ 2,599,760 
Do guaranteed 4 %stock ............ 935,450 
Do preference 4 % stock............... 1,892,150 
Do 4} % pref., 1878, convert. 1885 61,650 
Do 5% pref., ’79—iss, at  pm......... 688,350 
Do 4 1 sidhaiiails SOUS lnkagdeeneed 630,000 


Do ORDINARY CONSOLIDATED STOCK 4,927 ,920 
Do deferred (ranksafter 5% on ord.) 442,250 


Glasgow, Yoker and Clydebank...... 85,000 
Graham’s Town & Port Alfred, Lim. 200,000 
Do 6 % debenture stock ............ 130,000 


Grand Rapids & Indiana 7% Ist Mt. 


Guaranteed Land Grant Bonds! $3,934,000) $1,000 


Do Muskegon Division 5 % Ist 


Mortgage Gold Bonds ............ 750,000} $1,000 


Grand Russian (guar. 5 % by Russian 


Gov.—-excess dividend in July)| 12,000,000} 20 | 20 | 


Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 
rand Trunk of Canada—Atlantic & 


St Lawrence shares 6 es Rabid 1,127,400 
Do Buffalo& Lake Huron 54 % bnds. 466,158 
Do Buffalo and Lake Huron ...... 625,135 


Do Chic.& G. Trk.6% lst Mort ,1900 500,000 

Do do Junction Railway 5 % bonds 350,000 

Do do5% mortgage bonds ......... 220,000 

Do Michi zanAir Line 5% Ist mort. 310,000 

at % perpetual debenture stock| 4,270,575 
% eka 


—_ 1,150,000 
Doequipmentbonds,2ndcharge6 % 500,000 
Do Guaranteed4 % Stock......./.... 5,219,800 
Do lst preference 5 BE, bsttcvecndbicns 3,218,149 
Do 2nd preference 5 Dirnkeds cacaneads 2,327,795 


Do 3rd pref. 4%—5 after 3 on ord. 7,168,055 
Do G. W. or Canaba 5ideben.stk 2,773,900 
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139 1138 {139 
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| 114) 1) 
11 N07 hove! 
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98 | 98x! 
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873] 874| 87 | 87x! 
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723! 72 
753) 56 
585| 634) 583 
303) 343) 30 
110 '110 107 


Last yrs.) PRICESOF 
divs.yld| 1886. DivipEnps, 
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3/107 '1033| 44Apl.85! 430ct. 85 


61444 152 | 6 Mar 85) 6 Sep.85 
4,107 #}1003 
i | 


@ 
7] see tee 


6) 56 | 40 
6) 183, 178 
3) 98 | 93 











Last Four. 
Rate per Cent. per Annum, 
t per Share, 








230 | 9}Apl.85) 940ct. 85 
0/106 | 993) 4 Apl.85| 4 Oct. 85 


O|115 |1074! 4Ap).85! 440ct. 85 


5 Mar 85) 5 Sep.85 
|. | 4$Mar 85) 44Sep.85 
4 Mar 85) 4 Sep.85, 
2 Mar85) 1 Sep.85 
62Apl. 85! 6}Oct. 85 
| 4 Feb.85| 4 Aug85 
8107 101 | 5 Mar 85) 5 Sep.85 


—__, 


—— 


DSAPL.86 940ct, 96 
4 Apl.86) 4 Oct, 9 
4} Ap. 86 430 ct, 86 
4SAP1.86  440ct, $5 
6 Mar86) 6 Sep. 86 
5 Mar86_ 5 Sep. 
45Mar86. 44Sep, § 
4 Marsé6! 4 Sep. 86 
2 Mar86) 1 Sep.s6 
GRAPl.86, 6}0ct. 86 
4 Feb.86) 4 Augs | 
5 Mar86, 5 Sep.8¢ | 


6} 183; 153) 6 in 84! 4% in 85\Jan.July. 32 in 9% | 
0} 6| 3\6 in 84] 4% in 85 Jan. July, 33 ins | 
2] 1 3} 6 in 84) 43 in 85 Jan.July., 38 in 8% 
3117 105 | 6 June85| 6 Dec.85. 6 July86, 6 Dec.ss | 


3/109 | 90 | 6} in $5) 44:0 date! in 86. 
774} 44July85) 4hJan.86) 44J 


9) 90 


shi 105 | 4 July85) 4 Jan. 86 
243} 2241 9/10 | Sept., 


25 | 23}} 9/ Sept.,) 1886, less’ 
w+ | we | 5 Jne.85) 5 Dec.85, 

6| 154, 149) 5 Jne.85) 5 Dec.85! 
5 Mar84) 5 Sep.84 


3) 323/284 7 for 83) 7 for 84 


3}135 \122 | 6 Mar85) 6 Sep.85. 


0\122 |117 | 44 Ap.85| 44 Oct 85| 


9) 244) 224) £1 per | annum 


61126 |120 | 43July85! 63Jan.86 
6| 254| 24 | 18/8d per) annum 


uly86, 44Jan.87 


y86\ 4 Jan.$7 


sinking f und,1 8}, 
5 Jne.86 5 Dec. 
5 Jne.86 5 Dec. 86 
5 Mar.85) 5 Sep.85 
7 for 85 May;Nov. | 
6 Mar86, 6 Sep.86 
44 Ap. 86; 440ct.86 
annuity |Apl.; Oct 


5zJuly86 5 Jan.$7 
annuity Apl.; Oct. 


6)160 140 |£4 Aug83\£6 Jne. 85) 6 Jan.86 6 Jne.S6 | 
01130 }110 | & Jne.85) 5 Jan.86) 5 Jne. 86, 5 Jne.86 


110/90} Last | payment July 1876) 
90 | 60; Last | payment July 1876 
6) 99 | 96 | 34July85) 34Jan.36, 
6| 69 | 64 | 2hJuly85) 2hJan.86 





26 | 153) nil. nil. 
22/12)| nil. | nil 
154} 8| ni | ail. 

j..| mil | nil. 


> 31113 |t11 | 4 Jne.85) 4 Dec.85, 


9116 112 | 4 July85) 4 Jan. 86 
gil11 |1074) 4 July85| 4 Jan. 86 
0107 |108 | 4 July85, 
0}107 1014) | 
a 88j) 34Mar85; 24Sep. 85 


6)120 |110 | Coupons | at £6 5/- 





4} 2 mil nil. 
5| 19 isa 7 Feb.85| 7 Aug85 


9115 \1115, 4 Mar85) 4 Sep. 85) 
0}1163|113%) 4 Feb.85) 4 Aug85! 
3\1134/111 | 4 Mar85| 4 Sep. 85) 


6|1123/108 | 4 Mar85) 4 Sep. 85 


4 Jan. 86) 
4 July85) 4 Jan. 86; 








3 
6 


114 109 | 44Mar85) 44Sep.85 
134) 13 | 5 Mar85) 5 Sep. 85) 


é 





6) | a | 54May85, 5}Nov85, 
8i 6 i a 

88 | 83 | 6 Tulyea| 6 Jan.85) 

6 '1284'1264) 
oe oe 


| 
6105 103 | me fw | 





6| 255) 23 


| 
| | 


3'140 |1295) 6 Mar85| 6 Sep.85) 
91126 116 54Mar85 53Sep. 85) 
8) 12 | 104) 5$Feb.85) 5fAug85) 
01113 |101 | 6 July85| 6 Jan.86| 
4109 | 99 | 5 July85| 5 Jan.86 
2106 100 | 5 July85) 5 Jan.86) 
o'100 | 85 | 5 July85| 5 Jan.86| 
0114 |101 | 5 July85) 5 Jan.86) 
0| 904) 79 | 4 July85) 4 Jan.86 
3128 |117 | 6 July85) 6 Jan.86, 
783) 54 | 4 Apl.85| 0 Oct.85 








703) 364 Aen ee 
40}; 18?) 3}Mar a ere 
6 ot 99'| 5'Feb.85! 5 Aug85| 5 Feb.86 


. -| 

6| 104] 103| 4 Mar85| 4 Sep.85| 
104 | 954) 44Mar85| 4 Sep.85) 4 Mar 80) 4 Ft 
oat ~ j ce arc D, ow mS 

21 | 18s) Last; dividenc Fates 5yNovSb 


5*Jan.85| 5 July85) 5*Jan.85, 
8100 } 91 | 5 Mar85| 5 Aug85| 5 Mar86, 


844! 524} 13Mar85| 0 Oct.85, 0 Mar86, 


3hJan.87 |] 
24Jan.87 || 
nil, 
nil. 
nil. 
nil, 
4 Dec.86 
4 Jan$i 
4 Jan.87 || 
4 Jan.§7 | 
4 Jan.$7 
2 Sep. 0 


each Feb.;Aug | 


nil. 
7 Augdo 
4 Sep. 86 
4 AugS6 
4 Sep.86 | 


| 4 Sep.86 i 


44Sep.86 
5 Sep.S6 
4 Sep.56 
4 Sep.86 || 


eee } ens . 
6 July85) 6 Jan. $6 


7 Dec 86 
5 Dec.S6 | 
5 July86 || 
5 Augs6 || 


6 Sep. | 
5ySep.00 || 
5pAugss | 
6 Jan.) 
5 Jan.8s || 
5 Jan.ds | 
5 Jano | 
5 Janos | 
4 Janos 
6 Jan.d+ 
4 Oct.d50 
5 Oct. 86 


nil, since 
| nil. since 
5 AugS6 


SS neers een 


See 
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Jan. 31, 1887.] THE INVESTOR’S MONTHLY MANUAL. 
See —__—_—_— 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE jLast yrs. PRICESOF 
CaPITAL. MontH Last divs. yld.| 1886. | DrivipENDs. 
——_——_ —__——_——-_——_ Busi- Investor —— 
RAILWAYS. _ .; Amt. 212), ¢ |_ness ‘at Latest! #2 Last Four. 
Subscribed of |Par.| 2 | | & |g Done. Price. &, | & | Rate per Cent. per Annum. 
Share. 6Oimi3 | 3 \PerCent.| | * Interim. 
—_———_——__-—_——_——_ —|—_—|— |_| cna cien fescainattote — 
Grand Trunk of Canada—G. W. or Sef 
Cavapa 6 % sterling bonds, 18%) — 991,500} 100 |100 |105x/106 |104 |105 | 1054 | 4 12 6110 |104 | 6 Ine.85| 6 Dec.85| 6 Jne.86 6 Dec.86 
DoORDINARY CuNXvOLIDATEDSTOCK Pose Pe ad Pee 
(10,000,000/ at 224 and 26) ...... 21,000,000) 100 | 133; 143; 123113 | 127 | nil. 17} 9}; nil. nil. nil. nil. 
Gt, Eastern—Colchester, Stour Val) | | | | 
Sudbury, & Halstd. (perp. 9,500/); 228,239) ... [100 | 89} ... | ... | 89 |} 89 316 6 ... | ... [3y)Feb.85'37,Aug85 3/7, Feb.86'3,,Aug86 
Do Northern & Eastern (guar.5 %)| 910,800; 50 | 50 | 68 | 69 | 67 | 68 | 674 | 314 9 70 | 67 | 5 Feb.85| 5 AugS5| 5 Feb.86 5 AugS6 
Do, do (guar. 6 % in perpetuity) ... 269,600; 50 | 50 | 794)... | ... | 793) 79) | 317 3 81 | 784! 6 Feb.85| 6 Aug85, 6 Feb.86) 6 Aug86 
Do Lon. & Blackwall (leased at 44%)} 1,832,125]... |100 |127 128 (126 127 | 128 | $21 91127 123  44Feb.85| 44Aug85) 44Feb.86| 44Aug86 
Do, do 44 % perpewual preference..., 250,055] ... [100 {127 128 /126 127 | 1278 | 3 11 9|127 |123 | 44Feb.85) 44Aug85| 44Feb.86) 44Aug86 
Do Lon. & Blackwall, 44% deb.stk.| 665,100) 100 |122 122 (120 [i2ix) 121g | 3 10 3/123 119 | 4}July$5, 4}Jan.86, 4}July86) 4}Jan.87 
Do 4 % debenture stock ............ 5,967,525 (100 [117 118 [116 (117 | 1173 i$ 8 SLID 115 | 4 July85/ 4 Jan.86) 4 July86) 4 Jan. 87 
Do 5 — eri: de alaceesss 1,510,000 100 |141 [142 |141 /142 | 142 | 310 5141 (138 | 5 July85) 5 Jan.86) 5 July86, 5 Jan.87 
Do 5 _ B’67,redm. at 120} 2,808,208 100 |133 |134 |133 134 |} 133 | 3 24 7133 1263 5 July85) 5 Jan.86| 5 July86) 5 Jan.87 
Do4h  — tere 2% schacthon 488,217 100 |130 [131 [129 130 | 131 | 3 9 3/130 |120 | 44July$3, 4}Jan.86, 44July$6) 4)Jan.87 
Do 4 % Eust Anglian deben. stock.. 687,713 100 115 [116 |115 116 | 115 | 3 9 9117 |113 | 4 July85) 4 Jan.86) 4 July86) 4 Jan.87 
Do4 % rent charge .............000e. 477,955 100 |112 |113 |111 112 | 1123 | 3 77 6114 111 | 4 July85| 4 Jan.86, 4 July86| 4 Jan.87 
Do Metropol. stock, issued at5pm.| — 650,000 100 |137 |137 |136 136 | 136 | 3 23 {138 [131 | 5 July85| 5 Jan.86) 5 July86| 5 Jan.87 | 
Do irred. 4% guar, stock ............ 4,966,595 1100 |L14 [114 (112 112x' 1135 | 3 12 OLS {111 | 4 Feb.85) 4 Aug85; 4 Feb.86/ 4 Aug36 
Do 4 % irredeemable preference ...} 5,038,799 100 |L12 [112 |110 (110x) 1103 | 3 12 $113 |109 | 4 Feb.85) 4 Aug85) 4 Feb.86; 4 Aug86 
Do5 %,’76,redeem.at5 prem.frm.’8§ 977,905 1100 (LESA} ... | -.. |LIBR) 1135 | 4 8 $114 1106 | 5 Feb.85\ 5 Aug85) 5 Feb.86, 5 Aug 86 
Do 5 % Northern Extensionredem Le bend 
at 105, Jan., 1888,or after......... 1,500,000 100 {113 | ... | ... (18x 1122 | 4 8 6114 |106 | 5 Feb.85' 5 Aug85) 5 Feb.86' 5 Ang 86 
Do 6 RE ee is eis iy. 700,000}... |100 /111 |111 108 j108x} 1108 | 2 24 2111 |103 , 4 Feb.85, 4 Aug85, 4 Feb.86| 4 Aug86 
Do 44 % till 1893, then 4 %......... 750,000} 100 |100 {111 j111 109 jjogx! 110 | 4 2 Gl NO, =. |e | Dee. 86 
Do 2nd issue, div. from Jan. 1, °87} 750,000} 100 100 | ... |109 | ... |109 ED ee | SEO ine fet ee eee Ee 
Do ORDINARY STOCK ..........0..0+0+. 12,354,610] ... [100 | 683| 703) 678 67g 672 | 3 O 2| 738! 623! 3)Feb.85 7 Aug85| 3}Feb.86| ? Angsé 
||Great Indian Peninsula 4% deben- 
COR ES idsitics eects cvnidideenns 1,068,800 }100 | see |ocee | see | one a vee | eee | one | & July84) 4 Jan.85) 4 July85) 4 Jan.8é 
Do 4% debenture stock ............ 2,701,450 100 109 109 |107 167x; 108 | 314 9110 '106 | 4 July85; 4 Jan.86 4 July86, 4 Jan.87 
Do Capita Stock—guar. 5 % by fo ad Peer 
Oe ta 20,000,000 (100 {151 [151 |1465146}x1464 4 4 8153 142 5 July85)7,',Jan.86) 5 July86)7}4Jasi.87 
| Great Luxembourg obligations 5 % eer Bn] 
redm.in 75 yrs, at5,g.by Belgium} 430,476 4} 4/ 5) 53 43) 5x) 5x3) 4 C6 0 5 43 5 July85| 5 Jan.86 5 July86) 5 Jan.87 
| Doredeemable in 75 years at 25 2,337,940; 20 | 20 | 25 | 26 | 24 | 25x 24514 O 6 26 | 24 5 July85| 5 Jan.86) 5 July86) 5 Jan.87 
| Gt Northn East Lincolnshre, guar. 6% | f 
Company, may red. at 50 % prem. 600,000 |100 1664) 1664 166; 166} 1663 $13 6167 (159 | 6 Apl.85) 6 Oct.85, 6 Apl.86) 6 Oct.86 
Do Nottingham and Grantham per- | : 
petual 44 % (less expenses)......... 1,014,000) 100 {115 116 {114 115 | 114 | 8 12 G117 (118 {fs Feb.85/47;Aug 85 ty Feb.86 45 Aug S86 | 
Do Royston, Hitchin, &c., guaran- | | S | ay 
teed 6 > (less expenses)............ 266,675 1100 |166 , ... | ... |166 166 a2 166? 1593543 Feb.$5,5}§ Aug85 ot8 Feb.86 51§ Aug 86 i 
Do 5% deb. stock (W.Yorkshire).. 53,000 1100 | nn fore | ce | ace | eee | ase | ase | one | 4 July85) 5 Jan.86, 5 July86) 4 Jan.87 | 
Do debenture stock 4 eae 8,440,526 |100 122 |122 120 120x, 1193 | 3 § 9,123 118 | 4 Jan.85) 4 July85, 4 Jan.86) 4 July86 
2, i Of was | | | { | { j . 
artnet tae Bon} 575,000| ... |100 167 |168} 167 168}, 1665 | $12 4168 |1504, 6 Feb.83| 6 Aug&s/ 6 Feb.86) 6 Aust | 
Do 5% perpetual, 1849-50 ............ 1,298,262 100 [142 /143 [141 142 | 141 | 8 21 9143 |140 | 5 Feb.85, 5 Aug85, 5 Feb.86| 5 Augs6 
Do 44% consol. non-conting. pref.| 1,263,700 100 129 |130 |128 (129 | 1294 | 2 10 9129 125 , 44Feb.85; 44Aug85) 44 Feb.86) 4}Aug 86 
Do 44°/consolidated pref. ak ...| 5,655,000 1100 [128 [129 {127 [128 | 127g | 3 22 $129 '124 4) Feb.85, 45Aug85| 44Feb.86) 45Aug86 | 
Do 45% preference, 1876-7 ......... 3,497,680 1100 |127 128 [126 197 | 1264 | 3 12 6128 |124 | 4}Fcb 85) 4}AugS5| 45Feb.86; 44Aug86 | 
Do 4 ¥ pref., 1881—convert. 1886 830,000) 100 |112 jis lll 112 } 1124 ' 3172 9116 YY 4 Feb 85 4 Aug85) 4 Feb.86) 4 Aug86 
Do 4% perpetual preference, 1882... 1,200,000 1100 1112 113 112 i112 1123 Se 9113 110" 4 Feb.85| 4 Augs5) 4 Feb. 86) 4 Aus j 
Do CoNsOLIDATED ORIGINAL Stock| 9,760,107 1100 114 (1153114 115 | 1158 | 4 2 311174108} 6 Feb.85| 3 AugSd| 6 Feb.86) 3pAugs6 
| Do Bf Btaks6% first, after that ) | 1,159,275 1100 152 ;155}:152 1553) 1553 | 3 78 €'156 148 | 6 Feb.85) 6 AugS5| 6 Feb.8t| 6 Aug 86 
Do A MMB neces. <cncdiéoce J} 1,159,275 100 |1064 1083 1058:1064| 105g | 2 16 6113 (102$' 6 Feb.85) 0 Aug85| 6 Feb.86) 0 Aug86 | 
| Gt. Northn. of RN ietieests we beeuhin’ Bib tuk: hac] goad | | 4 Jan.87 | 
| Do debenture stock, 4% ............ 912,271 100 |112$)1123)1105111 | 111 $12 1/1125 1033, 4 July85) 4 Jan.86 4 July86) an. | 
| Do pi ee 466,687 100 |113 114 [113 114 | 114 | $24 € 11541065 4}July85| 4]Jan.86) 4jJuly86| 44Jan.$7 | 
Do po 44 % eee 60,011 (100 |1215/1214,121 121 | 121 | 81h 4 UD |1135) 4) July85) 4}Jan.86) 44July86) 4;Jan.87 | 
Do aa ee 333,724 1100 |130 131 [130 {131 | 131. | 3 26 41314 1265! 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 | 
Do 4 % guaranteed.......-.........0.., 100,000 100 1064) -.. | --- 1064 1065 | 3 7 91069101 | 4 Apl.85| 4 Oct.85) 4 Ap!.s6) 4 Oct. 86 | 
DOE 2H cernraeehoctyssboveee 120,000 100 |1224) «.. |, l2d) 128} 4 2 9118 4 ae ji nese shdcee! tise 86 | 
04} % perpetual preference ...... 200,000; (100 |113$)113§ 113 113 | 1 | 4 2 OLIS [109 | 43MarSo; 4)5ep.50) SoSharov ee 
o Dungannon 454 coherence sia 75,025 |100 ts |... (123 | 113 4 0 6113 110 | 45Mar85 44Sep.85; eo sta oe | 
Do — 3% (35% from July 1,1885) 224,550 {100 | 90% 904 903, 903} 90} | 3 23 ¢ 91! 854 3 Mar 85) S ee oe wes gs 
DoLondonderry—guar 5 % ........ 507,416 1100 |t27 |... | -.. 1127 | 127 | $ 28 91130 121 | 5 July85) 5 Jan.86 5 Jaly80; ® oan. 2? | 
Do 4 % preference ......... seahetn oceae 645,000| 1100 [106 |106 /105z 1053) 105g | 3 16 0107 | 99 | 4 Mar$5) 4 Sep.85) 4 Mar86) 4 Sep. 86 
6 © ORDINARY Eo 3,297,939 '100 tog} 1084)1024 103 | 103 46 a 95 4jMar35, on a 4 Sep. 86 | 
teat North of § ane ; be 4 
ture “a 942,075; ... hie [1133]... | ++ 133) 1135 | 311 3115 1114 4 May83\ 4 Nov 85, 4 Ma 86) 4 Novs6 | 
Do 4 % lien stock... 960,252} :.. |100 {109 | ... | --- 109 | 109 | $14 61104106 4 Api.ss) 4 Oct. 85) 4 Apl.86) 4 Oct 86 | 
04 Z guaranteed stock ............ 363,862| ... [100 |1063| ... | .-. {1063} 1064 | 3 16 0)1064}102 | 4 Apl.85| 4 Oct. 85 4 ApLS6: 4 Tok 88 | 
Do 4% preference A .........-..00. 592,678}... |100 |1054| ... | .-- /1054, 1054 | 3 26 £/1059/103 | 4 Apl.85, 4 Oct 85 4 Apl. 86 4 Oct-88. | 
Do - redeemable 28,827} ... [100 | 97 | ... | ++ | 97 | 9838 | 4 2 6) 99 | 37 | 4 Apl.85 4 Oct.85) 4 Api. 36) waar | 
Do a - "9 1100 1100 | .. |... 100 | 100 | 4 2 6100 | 97! 4 ApL8d| 4 Oct.85 4 ApL86) 4 Oct.36 | 
D B Peecreegcocccocces 367,780 eee /100 { = f i ? mi kK =! } 5 0. 86 
05% — 10| 92)... | | 92) 10 |S 2 6! 103) 93! 5 ApL8a| 5 Oct.85| 5 Apl 86) 5 Oct.86 
, TT sic ctuhsiieinnn 90,950: 10 a =| os iis 47 5 5| 1 Oct.86 
Do ORDINARY Stock seth 920,133) co 1100 | 55 i 563) 55 55 } 564 j g 5 4 584) 474 1$A) 1.85) 130ct. 85) 13 pl. 86) ie . 
0 deferred, No. Be..isccccssseceeee| 102,822 100 | 14]... |e | 14} Udy) mi | 14 [gy ih |i | mth | ni 
wi alerted, No. 2 cca tains 397,396 1100 | 24} ... a 24. 38 me | eh a my oe 
outhern and W. , | ted | 
land, 4% debenture stock <-- | 1,602,057| ... (100 1119/1113 1105)110} 110) | g 12 62114108 | 4 July85| 4 Jan.86 4 July6 4 Jan.87 
| D 4 % preferential..................... 1,329,100 100 1073/1083 107/108}, 1083 | $15 0108 (100 r ee : er ’ sin 4 Sen 86 
Great ROIRAL BOOK nce 4,967,705 100 | 9741014] 9721019) 1014 | 4 0 0/103 | 90 | 4zMar85} 4 Sep.85) 42Mlard6) © “ep. 
estern— Bris C | | i { al id i 
sean hea ade 809,493; ... |100 125 | ... | sins (125 ; 195 {3 12 oe 4)Mar85) 4}Sep. 85, Ee 44Sep.86 | 
% Guaranteed... : SEG ia En cack vem. Licun Ak pee coef nee Me age ES 5 oie a at ; 
Do Lianelly eae ala Bk anvaan ” ae be i see’ Lt | . | 6 Feb.85; 6 Ang85) 6 Feb.86, 6 Aug86 
Do Wellin ’ Sat te ee re ‘ |... |. | 5 Feb.85) 5 Aug85| 5 Feb.86) 5 Au 
j gton and SevernJunctn. 60,000; 10 18 | Jan 86) 4 Jul 4 Jan 87 
ebenture stock, 4% ........000. 9,701,228}... [100 [222 122 (120 {120x, 1194 3 6 8124 (118 | 4 July85) 4 Jan. y 37 
debenture stock, 44 %............ 918,966, ... [100 |126 /126 {124 |124x) 123 3 8 9127 124 | 4}July85| 4}Jan. a5 oe 
debenture stock, 44 %............ 4,029,830... 100 |135 '135 |133 '138x' 133 3 7 9135 [130 ' 45July85' 4jJan. ul an. 87 
EO lla SS" Se 
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Do 34 % de 
Do consol. 


Eyes 


: 





RAILWAYS. 


Great Western—deb. stock, 5 % 
Do rent-charges stock 
Do consolidated guar. 5 % 
Do consolidated prefer. Ia 
Do ComscnaparasOn pINARYSTock) 19,506,672 
Great Western of Brazil Railway,, 
Limited, 6% debenture stock 
Do shares—guaranteed 
Greenock & Wemyss 
Bay preference.. : 
De ordinary......... J 45% gr-recpt.,| 
Hamilten & N,-Western 6 %/ 1st Mort. 
Havana Rail ways Ist Mort 7 % bonds) 
redeem, 20yrs from July, 1887 ...| 
Highland 4} % debenture stock 
4 ¥% debenture stock 
De Perth & Dunkeld 6 % pref 
Do Nairn 4 % preference 
Do do 6 % pref. minimum 
Do Class A, 44 % preference 
Dc Class B, 5 7 — 
Deo Orpixary Consot. CAPITAL ...| 
Hall, Barnsley, & West Riding Junct.| 3,300, 
Hiinois Central Railway 5 %, sterling) 
sinking fund bonds., before 1903) $4,842,000 
Do 6 % sterling bonds, 1595... 500,000 
Do 5 7, sterling bonds, 1905... ...| 
Do 6 % Ist Mortgage Chicago and 
pringfield, 1898 
Do Leased lire 4% stock 
Do $100 SHaREs 
Itmois Midland (Paris& Decatur 7% | 
Ksaperial Brazilian, Natal, and Nova! 
raz, Lim., 54 7, deb.red by 1910) 
Do preferred 7 % shares 
Esdianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908.. 
Do 6 % 2nd mortgage, 1900 
— Mid. L.gua.4%& 4 surp. profits, 


do 


Isle of Man 5 % preference 
Do ordinary 
Isle of Wight 


+ Do Snares, guaranteed (*200 fi.)..| 
i Lima Railways, Limited 
H London & N.-Western 4 % deben. stk. 
Do 4 % consolidated guaranteed ... 

Do 4 7, consolidated preferential ...| 

Do ConsoLipaTED Stock 

Do Shropshire Union (guarntd. 4) 

o — = div. and Shrop.| 
n.surpins to6 %,4surpl. above6) 

y Lond.& OR pete y 
“B” 4% debenture stock .. ... 
ture stock 
guaranteed 4 % stock... 
eonsol. preference 4 % stock ... 
ConsoLIDATED Stock 
- Brighton, &8.Coast 4 % deb. stk. 
Do 44 % debenture stock 
Do consolidated 5 9 
Do consoli 


dated 5 & 
2nd 














148 (148 {146 [146x| 1468 | 3 8 
143 143 141 |141x) 1412 
1143 144 \142 


stock...} 15,908,197) ‘41 1423'141 142 142 


% stock, 11,607,417, 


1 wrkd by Cal. 








1100 |110 |111 {109 |110 
115 \116 {114 {115 
108x/109 |107 wes 1118 





weer eee eee eet eee 


COO eee e eee eeeeeeeenees 


'1024/127 |127 |124 
“" |1025}109 [111 [107 {109 | 120 
100 |100 |108 \108 |106 
20 | 10} $3} 108; 83 





PORTE OEE eee eee eee eee Eee 


Oe C ee cee eee Ce eee eee eee eer 


H Jerez toAlgeciras—Gibraltar 6 % debn| 
Kilkenny Junc. 5 % A debenture stk. 
Do 5 7 B debenture stock 
Kersk-Charkow-Azow 5 ° 
by Russia, by drawings by 1965, 
Ba Guaira and Caracas, Limited, 7 %| 
Ist mort. debentures, 1907 
Do 2nd mortgage bonds 
PI os tbs cinta ss ine den ccpiinsneic 320 
Lake Shore & Mich. Southern shs.\$49, 
Laneashire & Yorkshire 4 7 deb. stk. 
Do 6 % perpetual ... 
Do E. Lancs.6%,and surplus profits 
Do, do 44 % and surplus profits| 
Do 4 % consolidated guarntd. stk. 
Do consolidated 4 % preference ... 
Do 1880 4% prefer., convert.Jan.’88 
Do 18824 % a act 
Do 1884 4 % preference 
Do ConsoLipATED Stock 
Lehigh Valley 6 % consol. mort. 1923 
Do 6 % sterling mortgage “A,” 
redeem. by drawing by 1897 
j Lemberg-Czernowitz-Jassy 5% oblig. 
i 4th series 


475) 47%5| 4x) die! 
1294) 132g 1294/1324) 134 


100 {100 |*... | ... |... | 
| : 





113 
110$/1149\1105/1134) 1139 | 
113 |113g 1124/1134) 1134 


POOR eH eee nee eee eeeeeeees 











4% deb. stk.|” 1,000,000 
1121 \121 {119 
104 |104 [102 |102x/ 1024 
115 |116 [114 |115 | 116 
114 |115 |113 [114 | 114% 
113 |114 |112 {113 | 1133 





guarntd. stk.| 
5 % pref. stock ... 


i 5 ref, stk. 
Bo Ornpinary Stock ae 


eee eee ee ce eee re 
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PRICES OF THE 
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th | ¢ 
Cc } 


143 | 148 
136 138 i 136 | 136 


ur7 (118 115 |11sx! 1178 

| 19§ 
}13}.. | [Is | 1 
| 196)... | so | 128) 128 
1084110 |L07 11084) 1083 


19} 20 | 195] 20 





L11 112 107 (107 | 108 
1183] ... |... {18g} 118% 
1rBylL14 |1139\114x| 1138 
1624] ... | -. 1624] 163 
1324] ... |... |U82g] 135 
1622| ... | ... |1624) 166 
120 | ... | «. (120 | 120 
100 |1274) ... | ... {1273} 130 
100 | 914, 914 91 | 913) 914 


1100 | 19, 194) 174) 18 | 178 


110} | 
1134 





} 

., |h025{118 120 |116 j118 | 1173 
gio (1024) 97x) 9 | 97 98 | 998 
$100 |1024/136 |138 /135 |187 | 135 

100 |100 | 40 | 42 | 38 | 40]... 





100 100 | 91 | 93 | 89 | 91 | 92 


“4 Ti 7 7 








106x) 106 
4) 104) 
54; 6 | 53) 54) oie 
¥s\ 41%s| 4x0) 42%) 4ie 


ove | eee 


ect 
} 


| 

{ 
ed ea a 
(100 |1144)116 113 |1143) 1149 | 
OO |1145)116 [113 (1144)... | 
73) 73| 74| 731 72 | 
98 | 995! 934) 944| 934 | 
OO |1174)1184/1175|1184) 1188 
1675/1607} 1643/1643) 1673 
1674|168 |1674|1673) 1673 


129 | 1204 |1284 129 
115 116. |1159\1159! 
11144)113 (1135) 113 





} 


10%) 133/10, 





109x|110 
183) 183) 173 172 
6} 7 | 63 6; 





-— 
D1. 


123 |123 1121 \121x 120% 
117 [118 116 |k17 | 1173 
‘115 (116 j114 |115 1153 
1624165 162}|163 | 163 


814} 81g 


119x| 123 
119x| 1184 


81 | 82 | 81 
121 |121 |119 





1253]1274)/1254)1 


27 
118 |118 |116 |116x; 1163 
132 32 129 |130x} 1305 

140.1138 {138x| 139 
136 i 135 \135«| 136 


140 


135 
132 





be ee ee eee 
Last yrs.| Prices ——______ fi 
divs. yld.; 1886. | 
Investor | —-———- 

at Latest 





2 Busi- 
n 


Per Cent 


3 ess 
iS|a\a Done. 
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13%) 138 
L1BSILN7G/L1SHILI5B 1154 
133 (135 131 (133 | 135 


108 {109 | 1084 


te te Ge So Op Sa Ca Co oto tate ROD 


a ie 
me * 
o> 





BSS ODS Ce; 


hme 





Lad 
™“ 


ae Ce Ge Ce Ca Me So Se Sa So So Sete SO Ce Ce Ce Cote 
ba be me ha 


mmm 
DWM WO © & WN MH VW 


136 |134 /134x| 135 
134.1 ‘'128x' 132 








eetateenes, 


DivIpENps, 








s ee 
Last Four, 


+ 

2 

S Rate per Cent. per Annum, 
3 *Interim. 











5 July85; 5 Jan.86, 5 Julys¢ 5 Jeall | 

140 | 5 Feb.85) 5 Aug85, 5 Feb.86! 5 Angas | . 
© 42 | 5 Feb.85; 5 Aug85 5 Feb.86) 5 Augsj Po 
9/143 |138 | 5 Feb.85) 5 Aug85) 5 Feb.86) 5 Ausy | x 
$1999 1263 7 Feb. 85 4hAug85) 64Feb.86 4 Aug | 
| 





toro 


3.120 10 | 6 Feb.85) 6 Aug85\ 6 Feb.86 6 Augs | Loni 
| 21 | 163) 7 Apl.85) 7 Oct.85 5 Apl.s6. 3 Oct | 
Ch sash aes | 5 ApLs5! 5 Oct.85 5 Apl.86 5 Oct.93 

sai | | wih nil, | nil, | mi | 
iL11 }104 | 6 Ste 6 Dec.85| 6 Jne.86) 6 Dec.s§ 


€112 hoe |.7 July85! 7 Jan.86, 7 Julys6 7 Jan.s7 | 
G/121 |1166)44 May 84:43 Nov. 85 4} May 86 4} Nov. § | 
117 L12g)4 May 8{i\4 Nov. 85/4 May 864 Nov.s | 
6165 |161 6 May 85/6 Nov.856 May 866 Nov.s | 
Y)135 {181 (5 May 855 Nov. 85'5 May 865 Nov.s¢ | 
6/166 {163 |6 May 85}6 Nov.85'6 May 866 Nov.s¢ | 
22 {116}}44May 85)44 Nov. 85/44 May 86 44 Nov.%§ | 
0|130 }120 |5 May 85\5 Nov.85|5 May 8655 Nor. | 
%| 92}! 89 134 May 85/44 Nov. 853 May 8615 Nov.s# | 
28 | 15 | 5*Jan. 84/0 July84) 0 Jan.85 nil. since | 


x 


Ca 





6|114 |109 5 Apl. 85/5 Oct. 85:5 Apl. 865 Oct. % 

$119 \114 |6 Apl. 85/6 Oct. 85)6 Apl. 866 Oct. 88 } 

AUS 108 5 Ine. 85:5 Dec. 85\5 Jne. 86/5 Dec. i | 
| | 


ae a Se oe F eee YEYEY 


ee. | | 
O\124 |118 6 Ine. 85/6 Dec. 856 Ine. 866 Dec. | 
ol102 96 }4 Jne. 85)4 Dec. 854 Jne. 864 Dec. 8 } Va 
0/1464|136 |§ Feb. 85\3 Aug.858 Feb. 867 Aug.% | : 

42) 30| nil. nil. | nil, | oi, 


974) 804154 Apl. 85 
oil 64 4 Ap 





@ 
v 


| } 
54 Oct. 85154 Apl. 86/54 Oct. 8 
3 


4 Apl = Sep. 84)1 for 1885 | ’ 
| | 








6/132 |124 |7 Feb.85/7 Aug. 85/7 Feb. 867 AugS 
3114 [106 |§ Apl.85|6 Oct. 85/6 Apl. 86/6 Oct.s6 
SLL (107 | eee § Jan. 86)4 July 86 4 Jan.87 
S} vs. | ose .. {4 dan. 86/4 July 86) 22Jan.5; | 
3} 63) 5315 Mar 85/5 Sep. 855 Mar.865 Sep. S| 
6) 48) 4%5\44 Mar.85)4 Sep. 85/44 Mar.864 Sep.d0 
€\12951120 |"... 134 for 83:4} for $45} for 85 
55 | 34$'6 Nov. 84\6 May 85/6 Nov. $56 May 5) | 
. (39 Jne.84|4} Dec.84/3} Jne.85/34 Dec. 89 | 
| mil nil | nil | ail 








| 
92} 90515 May 85\5 Nov.855 May 865 Nov.Si 


6\118 |t111 }7 Mar. 85!7 Sep. 85/7 Mar. 867 i. | 
Gul ss as et i Oe 
4 9 | 74/5 July 85!7 Nov.85'7 May 86) 0 Nov 
11034 78 |6 Nov. 84| nil | between | 4 Jan. | , 
6\1205|1154/4 July 854 Jan. 864 July864 Jan. & } 
9168 (160 |g July 85'6 Jan. 86/6 July 866 Jan: | 
6|169 |162 |g Feb. 85/6 Aug. 85/6 Feb. 865 Aug 9 | , 
9/130 |119 |44 Feb. 85/44 Aug.85'44 Feb. 86 4} Aug.” | 
9117 113 4 Feb. 85'4 Aug.854 Feb.864 Augd? | 
9NNGS111 |¢ Feb. 85/4 Aug.85\4 Feb. 864 Aug.S6 
91119)1008)4 Feb. 85/4 Aug.85\4 Feb. 864 Aug.S 
9)1135)109 4 Feb. 85\4 Aug.85|4 Feb.864 Aug.5! 
O)10ys 1075\4 Feb. 85/4 Aug. 85\4 Feb. 864 Aug. 
5/1144) 9983} Aug.85/3} Feb. 86/3 Aug.864 Feb. 5: 
e 128 ig Jne. 8516 Dec.856 Ine. 866 Dec.d 
5\l14 |109 g¢ Jne. - Dec. 85\6 Jne. 86.6 Dec. 80 
aban le Wov 86 
seat Fe ice 1h 85\5 Nov.855 May 86 o Nov. | 
6| 193) 173)” et 62 for | 1885 —_|4 for 18% 
2 84) 5414 for 77|1 July840 July 85/14 July >. | 
O\124 \1194)4° July 85\4 Jan. 864 July 864 Jan. 
9129 115 4 Feb. 85/4 Aug.85\4 Feb. 86 4 Aug.5? 
J)118 }113 \4 Feb. 854 Aug.854 Feb.864 Aug% 
$/1664)1513\74 Feb. 856 Aug.857 Feb. 86 5} Aug 














Vv 





83 | 754/39Mar. 85|3 Sep. 85/34 Mar. 86.23 Sep. 8 | 


$122 |118 | 854 Jan.864 JulyS64 Jas.Si | 
3122 118 4 july) 85/4 Jan. 864 July S¢4 Jan. 8 
6105 j101 |33 Juby8s\34 Jan-86 35 July 86 3} Jan. Si 
G117 |113 i Feb. 854 Aug. 85/4 Feb. 564 Auge. | 
6/115 |111 4 Feb. 854 Aug. 85'4 Feb. 86 4 Aug. 
St! . \4 Aug854 Feb 964 A | 
9)1285)1184'g9 aug 85.6} Feb. 86:3} Aug-56 6 5° °- | 
O18 1115 iat July sie Jan. 86.4 July 864 Son s 
ola) 2s ‘4gJuly 85/44 Jan. 86,44 July 86 43.00 

135 : Feb. 8515 Aug.855 Feb. 865 Aug. 


5 Feb.865 Aug-S6 \ 











$6 
$7 
SF | 
$6 
36 
9) 
36 | 
3D | 


Se  —  —— se ee aD 




















| PRICES OF THE t yrs.|PRICESOF| 
Caprrat. | Montn. | tive yld.' 1886 DIvIpENDS. 
a — - |investor ——— |————_ _—_—__ 
RAILWAYS. Amt. 2 | 41#1% Busi lat Latest} 3 | # 
Subscribed| of [Par €| 4/8 is ‘Done. |. Price. 2 é Last Four 
‘Share. Sinisis | *\PerCent.) = | 4S | Rate per Cent per Annum 
| ceeninenienaen | cioaaiats! cscs lemumemneme | “niente {nina <enes —} — —— —— ____. 
£ | a eae fy : 
London, Brighton, and South Coast | 
—preferred ordinary 6 % ......... | 2,242,900 ... [100 |150 /150 146 146x 1493 4 2 3151 139 5 Aug.857 Feb.864} Aug.8674 Fen 7 
Do deferred ordinary.................. 2,243,200)... {100 |1189)1193/1103'110}' 1103 | 3 17 3119}, 9353 Feb.843 Feb. $523 Feb. 86/44 Fol. &7 
Do contgt.rights(partepte.abve.6%)| 393,395 1100 | 23} 26 | 2081 21 | 203; nd (28/12) nil, | nil | nil nil. 
London, Chatham, and Dover, Sheer- | : 
ness rent charge 44% ............ 140,741, ...  |100 |125}/1253/1234 1233/1264 | 3 12 91254117 |44 Jzly $5 4} Jan. 86 4} July 8644 am. a7 } 
Do 44 % perptl. arbit. deben. stock} 5,507,760, ... 100 |127 |127 |195 125x 125g | 3 12 6127 120 [44 July 85/44 Jan. 8644 July 8644 Jan @7 Ff 
Do 44 7% perpet. B debenture stock 969,674) . {100 [124 |124 (122 |124x' 1233 | 3 12 6125 119 |45 July 85.44 Jan 86 44 July 86/44 Jam. & 
| Do 4 7 debenture weeds” ;...;...,... 370,711; ... |100 111 j111 109 ‘110x) 111 | 3 12 9112 105 |4 July854 Jan. 864 July 864 Jw. & F 
Do4 7, deb. stock, 1883 ......... 813,550| ... |100 {111 |111 {109 [110x110 | $22 9112 (105 4 July854 Jan. 864 July 86/4 Jam. &7 | 
Do 44 % arbitration pref. stock...| 6,234,674) ... |100 1101 4/1023) 983! 983) 98} | 3 6 6 102%! 87$44 Feb 852 Aug.85 44 Feb.86'2 Ang S56 & 
Do 44% second preference ......... 840,441 100 | 63. | 64 57 | 58) 57 | mil. | 714/47) nik =| oi | oni |i. / 
| DoARBITRATION Ornptnany Stock! 11,123,051 1100 | 227! 23g 21g) 214; 218 | mak | 26$/ 183) nik | mil | mik | oik . 
London, Tilbury, & Southend 4 ¥ fey biog / 
debenture OOO oicicticae 475,268, ... (100 /117 {117 |115 |115x; 1165 | 2 9 E118 114 | 4 July85 4 Jan. 86, 4July 86; 4 Jee.a7 § 
Do 4% preterence stock ............ 400,000) Stock 100 /110 {1113110 HL) 1g 87 ow |. | 0 ieee || & Anges , 
Do CONSOLIDATED Stock ......... 1,332,010, ... {100 |142 |144 {140 (142 | 1425 | 4 2 3/158} 140 | 84Feb.85, 3}AugS5| 84Feb.86 3 Augss ff 
j 


Long Island 5¥Gold Poe Bonds, 1931| $5,000,000 





Lousville and Nashville 6 % mort- 
/ _ gage bonds, 1930 2.0... $20,000,000 

Do 6 % gry tomy bonds, 1910 
(S. & N. Ala WR siabitenhued tens’ $2,000,000 

Do 6% Ist mortgage (New Orleans 
| and Mobile Division) ............ $5,000,000. 
| Do 6% sterling 200/ bonds, 1902 
| _ (originally 500,000/) ............... 439,000) 
| Do 6% 10/40 Adjust. Mort. 1894| $11,000 
Do Carirat Stock $100 shs... ... $30,000,000) 
Madras, guaranteed 5 % by India| 8,757,670 
Do, do Ges es 999,960 
Do, do 44 - Po esereerescceeseccoscescecee 500,000) 
Mnchstr., Sheffld. & Lnclnshre. 5 % 
debenture stock ................... ; 300,000 
Do 44 % debenture stock... 7,107,396) 
Do 44 % perpetual................... 1,066,082; 
Do 3¢ 7%, perpetual oo... 366,698) 
6% perpetual oo... 872,000) 
Do 5 4 guaranteed stock ............ 521,376 
Do 5 % perpetual, 1862... 1,008,000 





os S. Yorkshire 4 % perpetual pref.| 448,980) 
ca 5 Zirredvem. pref.| 490,000) 
— 43 % (preference) 


rent charge)........0..00.0........ 1,797,428 
Do 4 % preference SebvlacSiseebcancef Meee 
= 5 fe preference, 1872 ............ 1,000,000) 
p> & 1874, pref. convertible ...| 1,080,000) 

05 %, 1876, preference... 1,500,000, 


= Shs 1879, pref., conv. before 1888 1,000,000) 
5%, 1881, convert. before 1889 1,018,754 
_ OxvINaRY Stock............... 1,611,633} 

° preferred ordinary 6 % max....| 1,940,460) 


Do deferred ordinar 1,940,460) 
Manitoba and North-Western 5% Ist SE 
te mortgage bonds, 1933. ...... cn 390,000 
aryport & Carlisle 4 % deb. stock 87,950 
Male OI, arsine 777,800 
stanzas & Sabanilla 7%, redeemable 
’ 1873 mp. , RES Sai aa 171,710 
emphis and Ohio 7 % sterling Ist 
Me mortgage bonds, 1901 .......... 700,000 
Da 5 Perpetual % deb. stock... 116,600 
gut fo me ee 240,000 
Do ordinary ee. 1,430,000 





‘ctropolitan, 44 % debenture stock) 358,263 


D. : /o debenture stock ........... 2,293,311 
Do 3h debenture stock 292,410 
Deo / Perpetual preference ...... | 2,502,038 
D do PO ie 83,170 
o4 / irredeem, pref., 1884 ...... 250,000 

Do ro NSOLIDATED STOCK ........4.+. 5,231,830) 
: ireerred 2. 83. oe 

sferred 0.0 | SReTO 


*tropolitan District 6 ° deben, stk’ | 
= L, i. tk! 1,21 1,625 
= We debenture sick slain 682,400 
Ranmersmith 44% rentcharge| 244,444 
fi schmond Extension 4 %, se | 
oF i on Midland rent | » 350,000) 
Do Fuh Extension 44 ¥ rent che’ 250,000) 
De én iam Extension4$%rentechg| _ 300,000, 
; oPerpet.Guaranteed Stock ...| 1,000,000! 
oa / preference, issued at 684...| 1,500,000 
let RDINARY STOCK ..............00. | 2,250,000) 
ee of Constantinople (Ga-| 
Mexjnt® % Pera), Limited ............ 250,000) 
oa Limited, 6 7; perp. deb. stck| 2,000,000 
han Mortgage 6% Deb. Stock’ _ 261,200 
De Ze Ist preference stock......... 2,554, 100) 
6 % 2ad preference siock ..... | 1,011, 
O URDINARY STOOK .........00s0s000 2,254,720 


Cee eererenee 


























103 [112x/115 
1024/111 |112 '110 m1 
1024 109 {110 |108 109 
'1024!109x/110 1 109 





vee [100 [155/117 [114 |1154 
$1,000| 1023/103 |103 {102 |102 
$100 |1024| 65 | 69 | 625) 624 

.- {100 130 /130 {127 |127x 
1100 |124 (124 {122 |122x 
(100 |118 118 |116 |L16x 


ee 
100 |142 (143 j141 [141s 
100 |1313/1314/1253/129x 
(100 |126 126 124 ,124x 
'100 | 88 | 893 88 88x 
(100 |163 |1634 1605 1604 
(100 1355/1355 133 133x 
(100 [134 [134 1314 1313 
/100 |107 |107 {105° 05x 








(100 |117 |117 j115 j115x 
1100 |1093/1093 1073 1073 
'100 [131 {131 129 129x 
'100 |1304/130% 1283 1285 
(100 |1294/1293 1274 1274 
1100 |127 |1283)1254 125; 
1100 |120 |121} 1183/1183 
1100 | 69 | 714) 674.674x 
(100 |1014/1043) 993 99¥x 
pe 373) a 363 


100 | 


100 |100 [1074110 105 1074 
iw 
100 |100 |1174/119 116 1174 
1100 |125 |125 |122 (122s) 
112 {112 /108} 109 
9| 9} 7| 8} 
100 |127 {127 |125 127x 
100 |118 {118 |115 116x 
100 | $8 | 99 | 97 | 99x 
100 |109 /109 107 |107x' 
100 108 [108 |106 ‘106x. 
1100 |107 |107 105 105x. 
|100 |113¥!1154'1094 1093 
100 |140 | ... | ... (140x 
100 | 65 | 90 | 65 | 90x! 
100 |160 |160 157 157x! 
100 (109 |109 (107 107x 
1100 |... | oe | She then 
100 110 |111 |110 [110 
100 {112 |... |... 112 
100 {1144}... | ... |1144 
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07 No | 5 Apl86, 5 July86) 5 Oct.8¢) 5 Jan.87 
{ i | ; 
3112 1035 6 Ine.85 6 Dee,85) 6 — 6 Dee. 96 
| } } | 5 
5110 | 99 | 6 Apl.85 6 Oct. 85) 6 —_ 6 Oct. 9% 


gui 01 | 6 July85. 6 Jan.86, 6 July86| $ Jem.87 
} | 


Re nanEneS 


9119 113 | 6 Feb.85 6 AugS5 6 Feb.86) 6 Aagéé : 
¢104 | 84/.. 6 Nov.8i) 6 May86 6 Nowss 

| 693) 383, 6 Jan 82 nil. since - ; 
$131 (196 | 5 July85 5 Jan.86 5 July8 5 Jam.87° & 
0125 119 | 4@July85: 47Jan.86) 43July86) 4fJam.87 Ff 
E119 113 | 44July85 4)Jan.86) 44July86) 4$Jan. 87 
6144 135 | 5 July85 5 Jan.86) 5 July86) 5 Jan. 67 
1313 1268! 4$July85 44Jan. 96] 4jJuly86) 4}Jan.87 
6127 |1214) 4}Feb.85 4,Aug85| 4}Feb. 86) 44Aag86 
6 884 85  34Feb.85 34Aug85| 3} Feb.86| 3tAagss 
0165 158 | 6 Feb.85' 6 Aug85) 6 Feb.86) 6 Augsé 
3136 |133 | 5 Feb.85 5 Aug85| 5 Feb.86) 5 Angsé 
0.134411283| 5 Feb.85 5 Aug$5| 5 Feb.86) 5 Aug86é 
3109 104 | 4 Feb.85 4 Aug85| 4 Feb.86) 4 Augs6 
0.135 |131 | 5 Feb.85, 5 Aug85/ 5 Feb. 86) 5 Aug& 


1173/1138 | 44Feb.85' 43Ang85| 44Feb.86) 4fAug86 
610931054) 4 Feb.85 4 Aug85| 4 Feb.86; 4 Augsé 
61131 126 | 5 Feb.85, 5 Aug 85) 5 Feb.86) 5 Aug8é 
0131 |1254 5 Feb.85; 5 Aug85; 5 : 
6 1299,124 | 5 Feb.85) 5 Auga5; 5 Feb.86) 4 
$127 124 | 5 Feb.85) 5 Aug85| 5 Feb.86, 5 
0120 '113 | 5 Feb.85 5 Aug85| 5 Feb.86) 5 Aug 
3 713) 623) 0 Aug85 39Feb.86) 0 Augs6; 4 
6103} 90} 0 Aug85, 74Feb.86) 0 Aug86) 8 
408) a2 nil. | nik | nil. nil. 
ay 
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' 





Ort Gr Or & 









| 






|" | 4 Julyss, 4 Jan.86) 4 July86) 4 Jam. 
$170 158 | 9 MarS5 7jSep.85| 7 Mar86) 67 





& 3 






See ee el ciel 





pr peepee | ee 
0108 a 7 Jne.85! 7 Dec.85) « Jne. 86) 7 
} 






6 123 |1174!73%,Jne. 85 74%, Dee. 85,7 3 Jne. 86'7 7, Dee. 86 
0125 117 | 5 July85 5 Jan. 86} 5 July86, 5 Jan.87 
6113 |1064) 4jJuly85 44Jan.86| 44JulyS6) 4)Jan.87 

15) 8 | 4 Jan.85, 4 July85| 0 Jan.86, @ Jalgs6 | 
9129 124 | 44July85 44Jan.86| 4}July$6) 4}Jan. 87 
0118 {113 | 4 July$5/ 4 Jan.86| 4 July86) 4 Jan.87 
9101 | 97 | 3}July85 34Jan.86| 3}July86) 3}Jan.87 
9110 1106 | 4 July85! 4 Jan.86| 4 July86) 4 Jam.87 
6109 103 | 4 Ju’y85 4 Jan.86| 4 July86) 4 Jam.87 
$108 |103 | 4 July85 4 Jan.86| 4 July86; 4 Jan.67 
61179/102 | 4 July85, 4 Jan.86| 4 July86) 4jJen.87 
9140 /133 | 6 July85 6 Jan. $6| 6 July86) 6 Jan.87 F 
0... | .. | 4 Jan.84 4 Jan.85| 2 Jan.86 2Jan.87 BF 
6160 |153 | 6 July85| 6 Jan.86| 6 July86) 6 Jan.87 
9110 |103 | 4 July85| 4 Jan.86) 4 July86) 4 Jan €7 

1 | ese | 4pduly85) wor) ed 4}J an. & 


9114 106 | 4 July85 4 Jan.86) 4 July86) 4 Jam.67 

31143111 | 44July85 4jJan.86| 4)July86, 4hJan 87 

6114 ‘IN | 45Apl.85 440ct.85) 4$Apl 86) 440ct.86 Ff 

5106 | 963) 4 Mar85, 4 Sep.85| 4 Mar86) 4 Sep.96 

6 90 | 774! 4 Mar85 2 Sep.85| 24Mar86| 2 Sep. 86 § 
| 444) 374) O Mente 0 Augs5 0 Mar86| 0 Aug8é F 
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|. | ws | 2 Mar83} 1 Mar84| 0 Mar85) © Maras 
9124 110 6 July85, 6 Jan.86) 6 July86) 6 Jan67 
€'108 '101 | 6 Mar85) . a : pee Sie 
€ 118} 783' 8 Jne. 85! . 85) ne. 
ss ss 0 Dec. 8S 
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77 | 374) O Ine.85. 3 Dee:85) 0. Ine. 
| 571 95 | © Jne.85 0 Dec.85' 0 Jne.86' 0 Dec.&6 
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| Prices OF THE ‘Last yrs.|PRiogsor, recat 
CAPITAL. Monru. Last jdivs. yld.| 1836. | DrvipEnps, | 
sane ecacantete tar Busi | Investor | ————)——____— tics 
WAYS. Amt. | bo | # | ness ja sti 4 | 2 
er Subscribed| of |P as S| z ; # | Done.) Price. | ce Last Four. 
hare. aot 1S [mia a — mis Rate per Cent. per Annum, 
£ ae & jena | . | 
Michigan Central 7% con.mert., od $8,000,000... $1024 ove | oo {veo'] aos | ons . 1 . May85| 7 Nov85! 7 Maye! 7 7 Nov86 Nor: 
eMieRe Sot he Ne ao $18,738,204) 1024! .. ss ove | ase : : Pat \nonefors 5 for ™ 3 for 84 nonefor85 oa 
Midland—Sheffield and Rotherhasn | be | North 
6 % perpetual ...............00008 | 150,000 100 |... | ce | 6 July85| 6 Jan. 86 6 Julys6 6 Jan.87 ; 
Do 4 % debenture stock ............ 17,537,907) 100 |122 122 119 i119x| 119} $7 3123 118 | 4 July85, 4 Jan.86) 4 July86) 4 Jan.g7 ‘S 
Do 4 % consolidated rent charge...| 3,899,121) (100 {117 i118 (116 117 | LIT | $ Zo 0119 115 | 4 Feb.85) 4 Aug85| 4 Feb.86) 4 Augs¢ Kort 
D.4 & consolidated guar. pref. 5,994,577 100 1117 j118 116 7 117 810 O119 115 | 4 Feb.85, 4 Aug85| 4 Feb.86) 4 Aug86 Do 
Do 4 % perpetual preference, ...... 22,669,013 100 |114 pe 13 dd } 114d | 8 12 6116 11 | 4 Feb.85) 4 Aug85, 4 Feb.86, 4 Augss 
Do 4% pref., 1880, conv. Aug.1887. 2.250, 10 | 10; 12 | 128 124 | 3 7 3) 128) 12 | 4 Feb.85| 4 Aug85) 4 Feb.86 4 Augs6 
Do CoxsdLIDATED ORDINARY STOCK 28,271,969 100 aR 1233! 124 | 1244 | 3 16 





























Mdind. Gt. Western of Ireland.—Gt. 
Nrthn. & Western4}% deb. stock; 276,339 100 |109 (110 ‘109 nH 110 | 319 
Do G. N.& W. ord.(max. rent n’85) 387,700 '100 |126 |126 125 25 125 | 4 4 
Do 4% debenture stock............+. 603,715 100 |1054)106 (1054:106 | 106 | 3 15 
Do 44 % debenture stock ............ 493,000 100 {110 . {110} 110 | 3 17 
Do 44 fe debenture stock ......... «. 201,700 100 j116 | i116 116 | 3 17 
Do 5 % preference ...........0s000000 300,000 100 2 isa 1213) aoe 1229 | 4 1 
Do 4 9 preference ............s0eceeees 593,335 100 99/1004) 99 [1008 1004 | 3 19 
Do ConSOLIDATED STOCK ............ 2,370,000 100 vel 81 | 774| 774, 774 | 4 2 
Mid-Wales “A” 4% debepture stock) 224,547; ... (100 110 110 - 108x 107 | 3 14 
Do 5 % preference (Act 1863) ...... 200,000' 10/ 10) ose aa 
De ordinary £10 shares..............- 410,000} 10 | 10 | eee nil 
Midland of Canada 5 % Ist mt., 1908 449,340} 100 |100 101 102 101 101 wr Ts 
Do 5 &% consolidated mortgage...... 1,222,400) 100 (100 |101 |102 | 984) 99x) 988 | 6 1 
Minas and Rio, Lim., 6 % debentures 
1881-2 red. by 1 %, sinking fund | 
in 33 years (originally 750,000/).. 707,900} 100 |100 |t07 |i07 104 (104x 105 | & 16 
Do ord. shrs. g.7% by Brazil 30 yrs} 1,000,000 20 | 20 | 22i| 23 | 224) 223) 2223/6 3 
Minneapolis 6 % gold dollar bds,,1921| $1, 382,000 $1 ,000| 1024 1149117 oe —_ 116 16 $ 
Missouri, Kansas, & Texas, ord, stock $46,405,000 $100)1023) . Las 83) 29 293 tea 
Do7% lst Mt. Ld.Grnt. gld bds. 1904 $14,000,000 ios |102)|1143 1144 hina 1124| 112g | 5 16 
Do 6% general mort. bonds, 1920'$31,000,000) $1, 000 1024)1024 103 j1024 103 103 |} § 17 
Mogyana (Brazil) 5% deb. bonds ... 483, 700; 100 100 103x)105 102 {102 oT 4 16 
Mortreal & Champlain5%1st mrt., 1902 172,600 100 | 100 1100 \L00 98 | 98x 5 2 
Montreal and Sorel 6 % Ist Mort. 115,800} 100 (100 | | 134) 15 | 12 | 13} du 
Moscow-Jaroslaw bds, g.5% by Russia, 
red. before 1945 (orig. anne 1,849,500) 100 | 100 99x) ... - 
Moscow-Koursk 6% bnds. unguar. by! | 
Russia, iss. at 92 (orig. 1,700,000/, Bhs: 
redeemable by 1889 at par ...... | 459,000 100 | 100 1014 103 100 (1014; 100 | é oO 
Namur & Liege, — By | 
14 francs per annum... } Belgian; 531,900 20 | 20 124; 124,12} 12/] 124) 4 8 
Do guar. 6% (30francs)...) Gov. | 200,000; 20 | 20 | 27 | 27 | 264; 264! 27% | £ 19 
Nassjo Oscarshamm Income bonds.. 305,375, 100 100 | 40 | 42 | 38 | 40| 41 | 8 
National Pisco to Yea, 5% guar. by 


Peru, snkng fnd. 2 % not applied 264,680} 100 
New Brunswick Ist mort. 5% st. bnds bei 
Newfoundland Ist Mort. Land Grant 400,000' 100 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904) 800,000 
ou York Central & Hudson re 

6 % renewal bonds, 1887 
BOD TF UE FOO icc ccccosicscces 0, 


Do6 % sterling mortgage, issued, 














4 

at 954, redeemable 1903............ 2,000,000; 200 100 123 1123 |120 |120x| 121 4 6 
De 5 % debentures, 1904 ............ $7,850,000) $1,000) 1024/113 [114 [112 113 | 1138 | 4 2 
Do $100 MII soci cu ancasecncecsts '$89,428,300) $100 1024) 1174)1183/1148) 114} 1148 | 3 10 

New York, Lake Erie, & Western— 

Ist mort. 7%, redeemable 1897...| $2,483,000 11025) 
Do 2nd mort. extended 5%, 1919...| $2,149,000 1024;} | , 
Do 3rd mort. extended 44 %, 1923. $4,852,000 |1023/< No priices \obtalinable.| \ , 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 | 1024) ‘ 
Do 5th mortgage, WOE icccicnivendens $709,500 1024, 
Do7 % Ist consolidated mort., 1920|$16,556,000 [100 1354) ere 1353 1374) 1844 | 4 15 
Do7 > Th Ist consol. mortgage funded | | 

n bonds, 1920.................. $3,702,15 1024|133 as 131 |1383 | 184 | 5 1 

Do6> 72nd consol. mortgage, 1969, ex | 

coupon to June 30 1886............ $33,597,400) $1,000) 1024|102 |1024/ 99 | 99 | 1003 | __ nil. 
Do funded coupon 5 % bonds ...... $4,032,000) $1 000! 1024 97 | 97195} 95 | 915 5 
Do gold income bonds ............... $508,008) $1 "00011023 774| 773] 723) 724 
Do 6 % preferred houke sipsipeabageand $8,156,725) $100 


COMMON STOOK.............c0sc0000 $77,083,800} $100 

New York, Ontario,& Wstn. com. stk. $60,113,983) $100 
New York, Pennsylvania, and Ohio 

6% Prlorkien bade, due Mar. 1895) $8,000,000 


Do 7 % ist mortgage, SOD cicivesss $39,631,000 
Do7 % 2nd mortgage, 1910 ......... $13,1 

Do 7 % 3rd mortgage, SBEB. .ivesnass ; 

Do preferred stock 


COP Re eee eee ee eeee 


Do common stock 


FORO RRR eee aren eeeee 


Nitrate Railwa ays, L., 6% 14 mort; 
redeem. hore 1,100,000 


by sinkin 100 |100 | 994) 993) 954 6 8 
Nizam’s State Rail. Gtd. 5 % etock| 2,000,000 100 100 |109 |109 |1064/109x! 109 | 4 27 
Do 4% mort. debenture scrip....... 1,000, } 100 |100 | 96 | 98 | 94 | 97x) 96414 2 
Norfolk & Western 6% gen. mort, 1931| $6,699,000] $1,00011024)116 |117 {115 {116 | 115 |5 2 
Do 6 % Imp. and Ext. bonds, 1934| $2 ..- |L024)106 |106 102 |102x| 1023 | 6 0 
Do 7 % adj. mort. bonds, 1924......| $1,500,000 1024|109 ty 1108 j108 | 1085 | 6 8 


200 102) 135) 133 = 137 








2 
‘100 | 525) 524 49} 49| 51 | nit 
100 | 98| 98 | 97|98| 983 \5 2 
100 |. | 45 | 40 | 428) |. 
100 (114 |125 j13 ana | 1143 | 4 27 


a 














1024 733] 75 | 694| 71 | 694 
1024 34 | 353) 318] 31g! B18 


| 

| 
1024; 20 | 204 174 174| 172 nil, 
+ 110 {111 (109 (110 | 1104 | 4 14 








024| 514| 52 | 44 | 445) 44 
1024 14} 14 | 11g) 12 | 118 
lo 5h Le 44; 43) 5 
WON eo4 eis cos hats ors 
RGB 600 1 ace | wie | si 

496}x, 97 











6131 





1224) 5¢Feb 85) 4fAugS5) 5jFeb.86. 4 Augss 


O13 }105 | 43July$5 44Jan.86) 44Tulys6. 4}Jan.87 
0}1294|1228| 5Apl.85| 540ct. 85| 57 Api.86) 53 Augd6 
9}106}|100 | 4 July85| 4 Jan.86| 4 July86\ 4 Jang; 
€,1113}108 4jJuly85) 4}Jan.86, 4}July86, 4) Jan.$; 
6)116 i110 4}July85) 44Jan.86| 44July86, 44Jan.87 
S127 |1i2 | 6 Mar85) 5 Sep.85; 5 Mar86) 5 Sep. 86 
6\101 | 94 | 4 Mar85; 4 Sep.85, 4 Mar86) 4 Sep.86 
O| 82 | 604) 3 Mar85) 3 Sep.85) 3 Mar86) 34Sep. 86 | 
OIL }105 | 4 July85) 4 Jan.86) 4 July86, 4 Jan.87 

‘ nil. id for 1882\} for 18834 for 1884 
|. as. ’ nil. nil. nil, | nil. 
C101 | 87 | 5 May85) 5 Nov85, 5 May86 5 Nov86 
0102 | 86 | 5 July85) 5 Jan.86) 5 Fuly66) 6 5 Jan.87 


——— 











| 
6{111 [108 | 6 July85) 6 Jan.86) 6 July86) 6 Jan.87 








23 | 214) 7 ye 85. 7 July85| 7 Jan. 86, 7 July8 
dla oat... | 6 Apl.86) 6 Octs6 
39 | 243 No ldividends ev lever paid | 
d}120 |112"| 7 Feb.85 Aug85| 7 Feb: 86| 7 Ang86 | 
5106 Hoot ws 6 Jue. 86) 6 Nov86 | 
11033/102 | 5 Nov86 | 


31100 8'| 6 July85) 5 Jan.86) 5 July86) 5 Jan.8i 


| 174} 10 | 0 Jan.85| 0 July85| 0 Jan. 86) 0 July86 


104 | 99 | 5 Jne.85, 5 Dec.85| 5 Ine.86) 5 Dev.Si 


| oe 
0.103 101}, 6 May85, 6 Nov85) 6 May® 6 Nov86 


ir 





26 | 6 Jan. 85 6 July85| 6 Jan.86 6 “Suly$6 
}\24 for 833} for i ts for 853} for 86 


| 12 | 2hJan.85) 2hJuly85, 2}Jan. 86. 2 July86 
383) 

lel | 

; °| 


28 
46 
60 


6| 9 


— 


Ne 5 Feb.86. 5 Aug 
6 hei nil since pan 2B) . ee 


| 





6/118 6 May85\ 6 Nov85| 6 Mayle 6 Nov86 | 


r Jne. 85; 6 Dec.85; 6 Jne. 86 6 Dec. $6 
1354) 7 ‘ July85, 7 Jan.86| 7 rayon 7 Jan.8i | 


|120 July85| 6 Jan.86; 6 July86 6 Jan.87 | 
110 : 2 5 Sep 85| 5 Mar.86| 5 Sep.S6 | 


110 
| 


6,143 


0127 
oj114 


be 
; 
| 











eee eeeyYyYy? 





V}1204)1014) 4 Apl.86, 4 July86) 4 Oct. " 4 Jan.87 | 

~ 96! ” Se 86 | 

. | 7 Mar85| 7 Sep.85| 7 Mar5S6) % sep.® | 

5 Apl.85| 5 Oct. 85) 5 Apl.56 5 — 

4}Apl.$5! 440ct. 85) 44 Apl 86) none 

5 Ine. 85| 5 Dec.85| 5 Jne.86) 5 Deck 

7 Jne. 85| 7 7 Dec.85| 7 Jne. 86) i ~~ 
6140 |130 | 7 Mar85| 7 Sep.85| 7 Mar86) 7 Sep 


€/1363}120 | 7 Tl 














| 
7 Sep.85| 7 Mar86, 7 Sep.S? 





| | 55 funded | 
3 = : 6D 6 Dee. . pabagt ovlepe. ibe 5 bees 
| 80 15 6 Dec-86 | 
83 | 6 3a 6 Jan.83 6 Jan.84 0 Jan.85 0 Jans 
39 031 4} sonil. nil. nil. | = 
23 | 153| nil. nil. nil. | b 
9112 |105 | 6 Mar85| 6 Sep.85| 6 Mar86) 6 § Sap : 
| 554) 34 | £14 per |£7coup. pjaid incash)Jan.. 
173} 10; nil. nil. nil, | a 
7k 44) nil. nil. nil, | mL 
oe nil. nil. nil. | nl 


nil. nil. nil. - $6 
6 Apl.85| 6 Oct.85) 6 ik 86 6 Uc 


6 6 Jan.8i 
0} 993) 84 | 6 July85) 6 Jan.86 6 July86. 
9109" 100 | 5 Sne 85) 5 5 Dec.85| 5 Jne. 86) 5 Dec.86 





Dec.86 
6, 96 | 944 aval © SOMES O 
6/119 106 6 May85 6 Nov85| 6 May86 6 ne 
0105 } 91 | 6 Aug85| 6 Feb 86, 6 Sus 







6112 | 89 (Quarterly Mar, June, Sep, Dee. 
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PRICES OF THE Last two PRicesor 
Capirat. MonrTu. | rast [divs no 1886. DivipenDs. 


{ - | Investor 
RAILWAYS. cae Amt. m0 ‘s fees at a 3) Linseoei 
‘Share. Par. = | Done. reais Rate per Cent. per Annum. 





! 


£ 
Norfolk and Western 6 % pref. stock|$18,000,000, $100 |1024| 50 554. 47 | 47 | vo oe 
~ Do common stock $7,000,000; $100 (1024)... fp to ; ak ae 
North and South-Western Junction, } | 
leased by London & Nth- Western, 
Midland, & Nth-Lndn, at 7 % p.a. i ... {100 1194! ... | 


| Bae | 
|... [104 | ace | TEJuly85, 7 J 7 July86 
North British consol. Lien stock 4% 3}... |100 [112 |112 |110 (111x 0114 {1084 ne 86. : od 4 Feb 86 ; = 
Do Edinburgh and Bathgate 250 . {100 1343 vee | ove (19491 3/136 1132 | 5 Feb.85) 5 Augssi 5 Feb.86| 5 Aug86 
Do Forth & Clyde Juno, Ist 57 pref + [100 128 re | vs 1128 | 3/128 25 5 Mar85\ 5 Sep.85, 5 Mar86) 5 Sep. 86 
— Z redeem. preference eee Peeast ead 5) ; | 
hh eee wi 175 1751724175 | os tas | dene Gee ee ee 
Do 5% debenture stock (E.P.&D.B.| 400,679, ... 1395|1394)137 |137x 
Do4 % debenture stock 4,9¢8,048| |. 1153116 (1153116 | 
Do 44 % debenture stock 782,955)... SRD. .D sce | ‘sce [RT 
Do 44 % debenture stock 508,520)... 1183/2120 |1183'120 } 
Do consol. 4 % pref. stock, No. 1...| | 2,444,129)... LL ra. | . (ET 
Do consol. 4 % pref. stock, No. 2...) 3,850,197) ... 1094) ... | ... |1094) 
Do Monklands(ord.) 6 % preference 563,379] ... |'60 | eee ik eee: LOT 
Do Edinburgh & Glasgow 44 % pref.| 2,422,485) ... 1184 118$/1183,1183) ! 
Do 5 % pref., 1865 387,370)... 1324} ... |... (1324) 
Do 5 % convertible pref., 1874| 418,890) ... 1309} ... | ... |130§) 
Do 44 % preference, 1875 2,290,889] ... 1163/18 |116g/118 | 
Do,do convertibleat holder’soption| 709,111) ... 1154) 1184) 1154/1183) 
Do5 % prefer. 1879—convertible ... 610,000; ... 1285| 1294 1284)1294 
Do 4% prefer., 1884, conv. July,’89} 1,230,000)... | ... |1074)109 [1073 109 | 
Do ORDINARY Stock 4,625,868) ... 963/100} 96% 988, 0) 974) 878! 44Mar85: 3 Mar86! 
Do Edinburgh & Glasgow deferred | 
(div. after 3 % to N. British) ...| 2,422,485) ... 323/347,) 325 32H) 3345) 28 | 1 Mar85 0 Mar 86 
North-Eastern—4 % debenture stock) 12,550,050)... 119x!120 |118 |119 | 1183) 3 7 6)123 \117 | 4 July85; 4 July 
Do debenture stock 44 7 1,138,1)9) ... 131x|132 130 (131 133 | 3 9 0133 129 4h July85 4hJuly86 
Do Poo ~— ated 4% ...| 2,500,412) ... 116 {117 {115 Be | 1164 | 3 12 O19 Pe 4 Feb 85 4 Feb 86 
Do Carlisle 44 % 155,000]... ol igi ga cee od vee | ese | ase | 4$Feb 85 44Feb 86 
Do Stockton & Darlington, A 5%  450,000|_... 1383)... | ... |138}) 1384 | $ 13 $'14231137 | 5 Feb 85| 5 Aug85| 5 Feb 86 
Do — — | B&C6% 1,050,000) ... 1664)167 |1663 167 | 167 | 3 13 0}1563}159 6 Feb 85| 6 Aug85) 6 Feb 86 
Do West Hartle % 3,152,747| ... 115 |116 {114 |115 | 1153 | 3 22 117 (113 | 4 Feb 85) 4 AugS5, 4 Feb 86 
Do Stockton & Darlington, D 54%} 535,000]... 145 |149$/145 1493) 149 | 3 15 0/1493)145 54 Feb 85! bangs S4Feb 86) 5}Aug86 
ull and Hornsea 4 % 62,760) ... 111 |112 |110 |L1L | 111 | 3 73 G 113/108 | 4 Feb 85) 4 Ang85| 4 Feb 86) 4 Ang 
Do Blyth and Tyne Paitnase 4 %| 1,181,250) ... 112 |113 [112 112} LIL | 8 23 GNIS | 111 | 4 Feb 85! 4 Aug85\ 4 Feb aa 4 Aug86 
Do,1876,44% to Dec.,1382—then 4%| 10,727,080)... 113 |114 |113 114 | 1135 | 3 27 O\L15 112 | 4 Feb 85 4 Aug85) 4 Feb $6 4 Aug86 
Do NortH-Eastern “Consois”...| 22,812,881)... 1519) 1543 1519 1523) 153 | 3 10 6|159})1424, 7 Feb 85) 52Aug85) 6}¥F eb 86 44Aug86 
~~ Cer ae eee pr) 49,139,440 153} 153) 15$)153%) 15} | 3 16 0} 16 | 154) 3 July85| 3 es 3 steer 3 Jan.87 
arleroi, 3§ % (redeemable a " 
124 % premium by drawings) ... 348,300 17 | 18 | 16 17 6, 18 | 16 | 3§July85) 33Jan.86 3§July86, 3§Jan.87 
6) 643'60,4, 18} for 8316 tor 84/16 for 85 Jan July 


| Do SHARES 9,274,000 G3g631E) 624 624 y 
North London—44 % debenture stk. 964,366) ... i 134 131 '132x) 3}1344)128 | salyts var 44 July86) 44Jan.87 
bat 132 | 5}Feb 85| 44Aug85) 54 Feb 86 44Aug36 


Do pref., minim. 44%, increasing to 
01126 |117 | 44Feb 85| 44AugS5| 44Feb 86) 44Aug 86 


5%, when ord. divnd. above 54% - 134 [135 /133 [136 | 
Do preference 44 % , i 124 (125 |123 124 | 
to 74Feb 7 74Aug 85, 74Feb 86) 74Aug 86 


Do ConsoLIDATED Stock ech 1824/1824) 1804 1804) 
O17 i 6 July85| 6 Jan.86| 6 July86, 6 Jan.87 


Jan. 
A 
A 


. 
. 
. 


01175 \163 | 7 Mar85, 7 Sep.85, 7 Mar86| 7 Sep. 86 
6/140 |1363| 5 Feb.85| 5 Aug85| 5 Feb.86) 5 Aug86 
6/1159 1134 4 May85| 4 Nov85| 4 May86| 4 Nov86 
0128 1253) 43May85| 44Nov85) 44May86 
9}1214}1188| 44May85| 4}Nov85| 4}May86 
6|1133,1105) 4 Mar85| 4 Sep.85) 4 Mar 

ste aoe 4 Mar85| 4 Sep.85| 4 Mar86 








6/162 |156 | 6 Mar85 6 Mar86 
012031174) 44Mar85 44Mar86 
6/135 |1274| 5 Mar85 5 Mar86 
9134 |1265! 5 Mar85 5 Mar86 
oft 189) 1154 44Mar85 44MarS6 
5)1174)1153) 44Mar85 44Mar 86 
3/130 j12 5 Mar85 5 Mar 86 
6)1093|1044) 4 Mar$5' 4 Mar86 


ho 
SP ee 


TZN DN Hw GW OD ™& © Ce & BG DO Gr TOW 
Sess 


RLKKw 


bere ee ee a 
wane 
Ean 
eae 
aR 


S'S '9 





Se Co Ce Ce Sa Te Ce Ce Co Co Se Co Co Cotn te Co Se Se Co 
a 
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& 





m1 
Bis 
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ro NRO 


ee 
oe he 
p> b> 
ss § 
oR 08 
RRS 








aon 


hm 
Sete 





| Northern brig 6 % consolidated shia mang 
mortgage, by drawi 1904... 7 
gage, by drawings by 1904 5/109 |104 | 5 July85) 5 Jan.86) 5 Jnly86) 5 Jan. 87 
6) 85 | 77 | 4 Feb.$5| 4 Aug85| 4 Feb.86| 4 Aug86 


| Northern of Canada 5 % Ist mortgage 108 |108 |106 |106s, 
3) 95 | 764| 6 Apl.85| 6 Oct. 85) 6 Apl.86) 6 Oct: 86 
764 P ae 
653| 574! 14 % for | 1880. 2 3 for 1882.| nil since 


Do perpetual deb. stock 4% 85 | 85 | 84) 84 | 
9109 |103 | 6 July85| 6 Jan.86| 6 at 6 Jan.87 


Sow Wels Cot wB® 
he 
a 


Ro 


Do 6 % preference stock vee 100 | 574) 60 | 55 | 574) 
Do Nrthn. Extsn. of Canada 6% bds, | 
gr. by Nrthn. of Canada, iss. at 93 108 108 104} 1043 x1 
Do, do 6 % Improvement bonds ... 34,400} ... {100 |108 |108 |lOts 1044)x103 
| 


Do 3rd pref. bnds 6%, irredeemable. 195 | 96 | 94 ) 95 | 
F 9109 |103 | 6 July85) 6 Jan.86; 6 July86) 6 Jan. 87 
| Northern of Spain 3 % property 


_ redeemable by 1958 13,277,660/ 20 | 20 | 1441 15} 14) 143 14 9} 15 | 13 | 3 ApL85| 3 Oct.85| 3 ApL86l 3 Oct. 86 
—_— — 6 % 1st mort. gold fg | 

ny ’ . * j | No 

viraweitigaer 110 betes 19at 100 |t19x'120 119 119 | 119 |... /193 lang | 6 July8s, 6 Jan.86| 6 ss 6 Jan.87 


ba 
he 





cS} 








} 


hs 
&% 


5 or by drawings at 110 before 1921/$45,509,000}  ... | | 
96% general 2nd mort. rly. a #20,000,000| $1,000)1024 107 109 1107 | ai; Ves ae | i pene 6 Oct. 86 
| 61125 j119 | 44Fuly85; — 4}July86| 44Jan.87 


land grant sinking fund bonds Fe 
| N.Staffordshire—43 Y debenture stk.| 1,831,691! ... [100 |125 {125 122 13 
6| 28 | 254) 5 July85| 5 Jan.86) 5 July86 5 Jan.87 
91133 |197 | 5 Feb 85| 5 Aug85| 5 Feb 86) 5 Aug86 


guar. 5 % with proportion of 
peales profits to 6} oe 1,170,000} 20 = Ru 8 2 

. 20 {118 | O121 117 | 44Feb 85} 44AugS5| 44Feb 86) 44Ang 86 

s| | 89 | 34Aug85| 4 Feb.86| 3 Aug86) 4 Feb 87 


5 % preference stock > 
Do 44 % preference stock 2) {100 {119 [120 /118 | 

273 10 Feb 85:10 Aug85/10 Feb 86:16 Aug86 
9 Feb 8 7 Aug85| 7 Feb 86 7 Angs 
| |. | for 1883\2 for 1884/2 for 1 
. : 


bmw bea ee be 
IN Dw © 


Nth. Union A ( ° 
gua. 10% by L. & N. W. | | 

& Lancashire and Yorkshire) a ... |100 |281 |282 [281 282 
x DoB (guar.7% in perpetuity by do.) | vee [200 |195 |196 |194 | 
\.- Western of | 6% Ist pref. stock.... }-... {LOO 76 | SO | 70 | 70 | . 
Uruguay,Lim., f 5% ond ad 981,774| ... {100 | 55 | 59 | 49 | 49 | . nil. 


| Norwegian Trunk 57 ) t#ke_ surplus | 
io nba } 225,000; 10| 10|... | ... | Es, | 
} 


0'281 





te Ce Se Se Sete te Se 


ConsoLipaTED Stock w+ {100 | 92 | 934) 92 
nil. 


; 


| 


640ct. 86 
92 5 8 gi = 5 Jne.86' 5 Nov86é 
j nil. 


823 | nil. 3 i i nil, 


Ohio & Mississi $3,216,000) $1,000/1024) 93 | 93 | 92 | 92 | 
Do preferred $4,030,000} $100 |102}) 85 | 85 | 824) 84 | 
Ola RDINARY SHARES $| 20,000,000, $100 |1024 283, 30 | 25 25 
ham,Ashton, & Guide Bridge (Lon- Bid od al 
On don, N.-W., & Man. Sheff. & Linc.) 40,000; 10 | 10 | 134) 13% 13} 134) 13) $i 
tario and Quebec 5% perp. deb.stck| 1,970,547| ... | ... |109 {1094 109 |1094 1094 | 4 21 
6 % Capital Stock $2,000,000} $100 | ... |123 /123 122 |122 | 122 | 4 18 

& Calif ornia 6 % Ist mortgage : 
Comts. complete certs)| $5,036,000)... |1024)104 107 |1044/105 | 1045 | nil. 


shares (assessment paid)/$12,000,000| $100 |1024| 21 | 21 18t4) 19 | 18,%| nid. 
MMON Seine tale nln $7,000 900 $100 1024 11 12 10 | 11 | 12 | wih | 124) 7 
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5 Ee 4 BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
ae : ‘ PRICES OF THE Last yrs.|PRICESOF nineteen k 
eee ee Caprrat. MonrTH. ivs. yld.| 1886. iis a 
1 meta? _ - acer ouvibarne | 
Pea. RAILWAYS. Ant. >, 8,2 Busi- jot Latest] + YO] 
eased. Subscribed] of Par.) § || & | & |p | Price. | -€ ; Rate per a A - 
$ vga Si, i. Share. & HiA 4 * PerCent) my | 3 * Interim, — | 
Pra ee te Pe ee ee a ae ——_—____ 
ee au a Ottoman (Smyrna to Aidin), guar . sa @ ] | tates. = 
eae 1908 6% te ann. by Turkey till | | 
ty See NE Sse sdesiaseaccecnainn no 709,600' 100 | ... |106 {106§)105 1054) 104 & 13 6129 | 6M _ I 
me ae 4 Do5% debentures, 1910 (iss. in 1880)} 344,500} 100 |100 | 98 | 99" 98 | ont 98h &é 2 0192 OF 5 Mune . a 85 ; May8¢ 6 Novg6 Sa 
aE ¥ Do, do 1910(Seraikeny Extension). 98,500/ 100 100 | 96 | 97 | 96 | 96 | 97 & 6 699 93 | 5 Mar85/ 5 “arn - lar86 5 Sep.s6 
AOS Ss ) Do, do 1910 (Tireh Extension)...... 175,000} 100 |100 | 95 | 96 | 95 95 | 9% | 5 8 0, 98 | 39 | 5 Mars85\ Sa a 5 Mars¢6 5 Sep.s6 1 
ee eae Do Suarxs (to bearer) ............... $91,940) 20 | 20} 94 123) 94) 113) 1} wil. 110} agllast div ep.85, 5 Mar86 5 Sep 9 Sei 
aes Oude&Rohilkund 4%deben. ) guaran-| 1,960,300! ... |100 ieee ced ae ApLSs| 4 Oecas| exe AR 185, 
SeEe) Do 3} % debentures | teed by| 2,455,000 |. [100] .. |...) -. || cn | oon na ShASLSS| B40ct Bol SHAPE 4 Oct Se 
© ae Do 4 % debenture stock { Indian 384.700 100 (106 [108 [106 [107 | 1083 | 3 Ie p59) 9aVet. 85, 34Apl.86 34 Oct. 96 
#4 aoe , oes (107 + £108 (105 4 Apl.85| 4 Oct. 85) 4 Apl.s¢ + Re 
Meo, Do guaranteed 5%Srock ) Govt. | 4,000,000 100 {130 |130 |127 /127x! 126 | 3.23 9/130 5 July85\ 5 1S Jove soe : 
“5, < Palermo, Marsala, ond ‘Temest .... "800. "bo 90 | 17 | 18 16 7 310 6 18 er 4 ‘At ‘pa 4 a 0 July86 5 Jan.87 | 
eae Panama Rail 77, gen. mort bnds 1807) | 569,800 ... [100 |109 110 108 log | 106g | 5 28 Glia jog | 7 ApLss| 7008 8 Parte yey ) 
5 Sa te % g id 200 é.eSes } 5 ; 7 ad f 7 .86 | 
Pr pa rested a5 a esa 39obiigins $1,500,000}... |1023}1033}105 |102 11033! 103 | 5 15 6/108 |102 | 6 Apl.85) 6 Oct. 85) 6 Apl 86, 6 Ocse : 
aoe). “Fusion Ancienne ”—red. at 72,000, | Sh 
ee paaameaesere soem) Tegan) 30) 20] 1 1s) 18) ask | $22 1 a6 ag | 8 Jays @ Zn 2 abe 3 tag 
gee Do Paris-Lyons 5 7, redeem. at 50} 3,200,000 40 | 40 te Hos a) 14a Anes 3 Octes Pane paae 
pNar ees On EEL TAO 16,000, 9.2 150 /49% 4913! 49 "3 Oo mal ue ao a pl. 86) 5 Oct.86 Si 
Reet eadeciieoeesien none = . ot oat real de sott : ; Ry. oat ae 83/11 for 84/11 for 85 May,Nov, 
a e Pehnsylvaniagen. mort.6%sterl.,1910) 2781: "962 | 1oea! CSA S2ye\11bfor 83 11ffor 8411 }for 85 Apri Oct 
eae Do6% consol. sink. fund mortg.,1905| 4.693.800 = ho0e _ aoe risttroe Ties : ’ dent (125 | . phar ot 6 oo 6 July86, 6 Jan.§7 |} 
PS Do6% = — — 1905] $2,000,000) $1,000|1024|1193/122 [117 /1195) 127 [121 | 6 July85) 6 Jan.86) 6 Julys6 6 Jans; || § 
Ps e 000,000) $1, 2 117 1195) 122 | 4 9 01125 [117 | 6 June85| 6 Dec.85 | s 
‘ es Do 4h % gold bonds, 1918 Baa 4 9} 1 } | 1 | 7 uneS5 - ec.85 6 Jne. 86 6 Dec.86 i S 
Laie. Do Capita Stock ($50 shares) “teanaee wy ‘Si fe — 564 x “ar ; ’ ae 1044) 4)Mar85| 44Sep.85) 4)Mar86) 44Nov8¢ | 
BS Seana I mt gld bds, 1921/$10,000,000| $1,000/1024/107x/108 | 107 hos® 1071 42 +The tasuives tajen 86 4 be ae - 
ae de 2 : o/ ? ’ ’ a i 5) i | Qe) ; - 
“fe ee one = 90% 225,000} 200 |1009/ 90x| 92 | 88 | 90 | 89 |6 13 3100 | 80 | 6 Jue 85 6 Dec.85| 6 Inc ot hes § 
ef 1920 (issued at 874) ..s.ssesseeses- ! | 
poe Philadelphia and Readings % sterling ae ee tt wer $190 1a aly bee oye ada ae Aelia 
baa consol. mort. 1% sink. fund, 1911} ] : | | § 
fr : Do6% sterl.imprv. bnds. 2% s. fd.,’97 yen a 4 ~ ng se aoe oat ; ~ 6)124 116 6 Dec.84! 6 Jne. 85 6 Dec.85) 6 Ine, 86 | 
m7 Do6Y gen. mort.,’74,1°%sk.fd., 1908..| 3'937200! 200 100 lod oo 103 | 4 f 2110 101 6 Apl. 85) 6 Oct. 85) 6 Apl.86) 6 Oct. 86 | 
Bi Do scrip for the 6 deferd. }-coupons $226,170 3 95 ton a ‘104 103 nil. |110 | 82 | 6 July83) 6 Jan.84) 6 July84_ nil. since 
“3 Do cons. mort. bds., Ist deries....1gs4 300/000] 81 Gooltdsel 7281 76 | 70 | 95 | 91 | 6 10 €100% 75 | 6 Jan.$5) $ July85) 6 Jan.s6 6 Julys6 | 
i Do oe Qnd series -..| $6000,000| $1,000 1024 simiaia ae ee | = 
Py Do Common Stock ($50 shares) ---/$32. 831.375 $50 ot 171| 213, 17 183 10 * 3] mat con oes | eed ed ae 
aa _Do deferred income bonds, at $15. $24 930.450 $50 4 a 1 4 183 ar - 264, 10 oe ‘Last div. 10 % Jan. 1876 
Ley FUbdangh & Omnsliovilies 5 sterlg| * ” 51g) 58) 4 | a) 64 58 | nil, 7 33 No | dividend} ever paid. 
€ nds. guar. by Balt. & Ohio, 1926 err! P| | | 
saat Pittaburgh, F. W. & Chic. 7 % shs,| 90090) 200 /1009)120 |129 |126} 127x) 1283 | 4 9 2 ane | © Salam, © Sam 08| © JulySo 6 Jan.67 
thee 47% (gua. by Penns, Railroad)......... 7 so | 
meat? > Peete degre & New Hamburg (Bra. $19,714,285) $100 1023 151x|152 eS por 151g | 4 12 7. (149 Quarterly! Jan., April, July, October 
ee F ; zilian) 6 % debenture stock, 1907 ~ ‘ 
Preston & Wyre7/I7/2'%(§ Lancash.& SOB, ane 100 |100 102 | £8 100 | 100) | ¢ 2 - | 724 6 May85| 6 Nov85) 6 May86 6 Novss 
ork. & } London & N.-Western al ee | bas ‘ , 
Do Halves, A, 7/17s % perpetual... oar . = 547) 55 | nt 54) 543 | $12 9 554) 544) 7¥Mar85, 7JSep.85) 7ZMar86) 73Sep.S6 
Do prefezence 12/17/2 7 perpetual. 30,000 a - , ae 274 27 274; 274 | 8 12 9 28 | 274) 74Mar85) 74Sep.85) 74Mar86 74Sep.86 | 
Pro.Orl. Vitbsk.5%bs. | 5%g.byRussia| 4 499'900 a 25 | 95°| 884 89 | 90 | 3 12 9 92 | $64/12% Mar85/12gSep. 85) 124 Mar 86 12sSep. 56 
Do shares............ red. by 1953) 000.000 20 4 19 : | O4 | OE 2 8 01100 | 94 | 5 Apl85) 5 Oct. 85) 5 Apl.86| 5 Oct. 86 
Quebec Central 5% Ist mortgage ...1 556/000 20 | 19 184) 184) 18% | 5 8 6 20 | 18/5 Apl.85| 5 Oct.85| 5 Apl.86| 5 Oct.86 
ee Francisco (Pernambuco) , 100 /100 | 303 314; =) a 29 nee 34$) 223) 5 Jan.85| 5 July85) 5 Jan.86 5 JulyS6 
7, debentures redeem. at par.. ' | | 
Do Cartan Srock (parte guar|  “*°1®} 200 |100 /:00 |102 100 102 | 102 | 5 7 9107 | 994] 54July85! 54Jan.86) 5$July86, 5jJan.$7 
for 30 and 90 years) ............... 1,200,000 100 (101 |104; 
Rhymney Perpetual 4% Deb. Stock... "309.067 100 |109 a 101 (104 | 1049 | 5 5 9104 | 92 | 54Apl.85| 54Oct.85) 54Apl.86, 540ct.S6 
Do 6% preference, 1864 .......... 213,000 SS Peace 107 |109x| 111 | $13 6112 11053] 4 July84| 4 Jan.86| 4 July86, + Jan.t7 
Do Orvinary STOCK.............0000. 360,000 a eee et ted 149 | 327 0157 1150 | 6 Feb.85| 6 Aug85| 6 Feb.86 6 AugS 
ae war. 4 %, sinking ; 00 1503/59 (178 |1809) 182 | o If , 10 Feb.85|10 Aug8510 Feb.86 10 Aug?! | 
d included, by Russian Gov. 
for 75 years from 1858 ............ . | 
Rohilkund and Kumaon, Limited | 30/000 we Bet ar: ees bed sad 173) 15 | 4§ApL85| 480ct.85| 4gApl.86 420ct. $6 | 
) £ Ross and Monmouth 6 % pref. shares 80,000 20 = 4 58 45); 5 | 510 OG 43) 33) 0 July85! 34Jan.86) 3'Julys6) 43Jan.d | 
oe Do ordinary shares................004+- 80,000 vin Foon sie sve ib 68Feb.85| 6 Aug85| 6 Feb.86) 6 Auge | 
.2 a4, Ro alSardinian3% obl. eee 1.000000 20 .  e aaeee eee re | are ane nil, | ose bes’ 0 Feb 85 0 Augs5| ? for 85) 0 Aug$0 | 
Mees bes: 3% obligationsseriesB ............ "800.000 20 | 20 | 134) 134) 13 | 133) 138 410 6| 133) 12} 3 Apl.85| 3 Oct.85) 3 Apl.86. 3 Oct. 86 
Wate. Do 5 % preference shares ............ 600.000 20 | 20 } 134) 134) 13 | 13x; 133 | 412 3) 13%) 12 | 3 July85| 3 Jan.86| 3 July86) 3 Jan.d) | 
Re: pee Ganteany Butane sicaeahspciahns 400.000 - . a jot 1ogluors 113 ‘ re 0} 113) 104} 5 July85| 5 Jan.86| 5 July86 5 Jan.8% | 
4 yal Swedish, Limited (Asstd, Pro- : a) OMe) 40g: 103x) 10 a7 INE) 9hl 5 5 § July86, 5 Jano. 
eee in) debenture stock, 5°, 181,500} 100 |100 |110 hio see | . oe ee ie 66 
A ) r ix 6 NT gin” 8 >9¢'5,5, Noved | 
4: Ee eeetenvnes chases divonpoinattoa 152,000 a|4| 33| 33) 39 a a 6 2 6 ~ 1074 pe Le 
o . w a a FE ada ndes eteee I i + ne nl m ni a | . ae 
ify Sagua la Grande 7 % obligations. cae a s * 8 2 é 3 nil. 8 4] sonil. nil, | nil | nil, 
St John and Maine ............ : 100 |106 107 |105 |106 | 1054 | 6 22 6107 \103'| 7 May85| ‘7 Nov85| 7 May86) 7 NovS° 
poten and Grand Island 6% ist} 720000] 100 |100 | 324) 353) 324) 323) 314 |S 2 6) 44 cae Jno 85! 1 Deo.85) 1 Jne.86, 1 Dec.86 
ort. Gold Bonds ....,.........,... 7 
St Lawrence & Ottawa6Y, str. Istmort weenie $1,000)1024)111 [112 [110 ha 1llt | 5 8 6... | ca So 
St Louis & San Francisco 6% Ist mort. s+ |100 | 85x) 86 84 | 85 | 84g | 4 24 3 863) 75 | 4 % guar. by Can. | Pacific, Jue&Dee- | 
nae & Wstrn. divisn.) 1919} g) 100,000 1024/1223 '1925. | 96 
oe 2d mort B& C6 % after '83 1906] $5°166,500 102t tse eeeesst10 | 4 Zé 0'125 |1074) 6 Feb.85, 6 Aug85) 6 Feb.86 6 Auge 
4 + De i. preferred ...... 10,000,000 i03t zy 69 bo ie rm 4 ' gd 1054) 6 May85, 6 Nov85) 6 Mayé6 6 _ 
|| sixmaiabage seca cia) SOAONONO| lad | 34 | 90] $2| son | mae | ar | 0H] Me | S| aa | a, 
Do first preferred stock............... $2,490,000 1023/135 |137 1133 |135 | 1365 | 4 9138 |130 | 7 Apl.85| 7 Oct.85| 7 Apl.s6 7 se 
one ref, stock (3 from 1884)! $3 000,000 $100 hoot a6 105 pes 105 | 106 | 5 14 3109 }100 | 6 July85) 6 Jan. 86| 6 July86 6 Jan. 
‘ Coal ezre leneod fo Gand ees aay Soe, 58 | 62 | 53 | 51g | 5 13 3 54) 46 | 3 Tuly85| 3 Jan.86, 3 Julys6 9 J 
Py S ‘ erence, tu er | 
3 division after 5} % on ld sh | | 
i . Do dtdinary shares’ 10 | 10 | 123) 124 12 | 12x! 39 of 195 gq £}3an.$7 | 
hij 0 ordinary shares .................. 620, | aS | te 4 11° 9| 123) 114) 54July85| 54 Jan. 86) 54 July86 @* "3: 
. Soo 201201101101 99° oy 2 011! 0 2 "Ap 85 DP Noves| 2 Apls6. 2 Nov | 
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nee PRICES OF THE Last yrs PRicesor, 
Caprrat. | Moytu, | rast (divs. yld.| 1886. | DivipENDs. 
eee Investor! ————— 
RAILWAYS. ‘ : ame, | Pia #2, aes at Latest} ¢ , 2 | Last Four. 
Subscribed} of | Par, 21m zis I'D one, |r tice | | & | Rate per Cent. per Annum. 
Share. ioimis 3 PerCent, mis *Interim. ¢ Interest. 
————— ———-|—_ — —|—|— Poo -——_|—|———_—_—____—_- “ 
| gun Panlo(guar.7 7 4on2,650,000/ until | | | | | | i 
cemetary a ig (58s (UPS “tk 4 $ SP cia itn cae ane 
Do SH ARES ccccccccccsccccseccevesccecess > j | + 5 i z Pp. it Pp } 
> 06 % debents. 
SunPaulot Ried eyredin. by 1905.,| 600,000! 100 [100 |107 {108 |:06 l107 | 1075 | 5 6 dro \08 | 6 ApL85) 6 Oct.85| 6 Apl86 6 Oct-86 
(Brazilian guar.) redm. y , geen P. 
Do 6 % deb, 2nd series, red. by 1906} 164,200} 100 |100 107 |108 {10 106 107 | 107 | 5 6 6/110 |105 | & ApLS9 6 Oct. $5) 6 Apl.86| 6 Oct. 86 
Sein in Pun., Delhi. Ann. “A, * 3958... £59,918 ode mi 293) 23 | 23'| 2 - 22} 2243 ee 234) 224) sa 9/11 Dec86 
Do 11 (less 1/83 § Sieking Fund Bas. £148,650) ... | ... | 234 233 23 | 23 | 224 234, 23 | = en Dec86 
ern Bridge 
Severe © ae stock —.| 75,000| ... (100 11 | MW ‘110 10 | . tou oud 109 4 Jan 85| 4 July85| 4 Feb.86 4 Aug86 
ped % debenture stock ............ 246,191) ... |100| 85 | 85 | 81 | Slx, 81 | 418 9 92 | 85 | 4 Jan.85) 4 oe 4 Feb.86| 4 Augs6 
Do preference stock, {A ss... 50,000; ... |100 | 474) 474 = 424 ay). | 87 475). [2 Feb 
Do “BR” wb oainedinns 107,467 eee 100 74 | = 2), 224 eee 243 oo eee i 
oe pais me 298,269) - |100| 9 9) 9 | §| § | S vee | 15 9 te 
Do Onna Sord6 ae ieearir 167,348) pa |100 5 | 6 | ; | 5 | 5 | 6 
refor rentch Ba Bhs 
onan & Nth- West, &(:.Westn, 625,000 + |100 164 164 162 ies 1672 | 3 14 0167 _ tareh-as tances taFeb-86 tanees 
. Do 44 % preference  ........scereeeee , LOD | vee | vee ee foes sees | awn hcnen . -— 
- Saymna & Cassada 5% 1st mortgage a nan es 103 '103 | 995.99jx/ 997 /5 0 60+ ‘ial 5 Jan.86| 5 July86 5 Jap.87 
* (eels Cee geoian§ 125,000 20 | 20 | 26 | 263 26 | 26j/ 26:5 6 6 274| 25'| 7 Jan 85| 7 July85| 7 Jan.86) 7 Oct. 86 
- CL. 7 22 | | 23 22 | 223! 224 | 6 : 9 24 185, 7 Jan.85 ‘aes Jan.86; 7 Oct. 86 
8 | PA Soars DAU tlh animes | era = | 4 : 1% 2 224 |S ait | i y | ay it 
7 phe Bite sone an ta Sabi ’ a 1103 101 102 | 1018 | 3 40 0103 09 | 4 Ap 1.84) 340et 81] 3$ApL. 86) 340ct. 86 
86 1 Somerset & Dorset Bath Exten. 5 %..| 360,000) ... /100 | ly ] . 
- j Do oe penon 63 bonds, 1803 534,194 oon pee 5 | 6 4 | | 5 me ke { ni nil | Bl 
° | South & Nrth Alabama 67 bonds, 100 | 10 |5 4 0 L85| 6 Oct.85 6 Apl.86) 6 Oct. 86 
87 (originally 1,100,000/) | .........--. oc £200 {100 no un 109 [uo | 19 alse ou ia DasulyS5 2gJan.86) 26July86| 26Jan.87 
86 Sth. Austrian 3% oblig. red. in 90 yrs.! +. 5,000,000! 20 | 20 124 123 123) 12%) i} 14 $ 8\ 138) 128) 28 Api. $5) 28Oct. 85; 23 Api S6) 28Oct. 86 
7 Do8/,oblig. 1871 (series X) red.1999) 1 -*900,000| 20 | 20 | 88| 811 82s Si} Sie 2 9 3 Als] 84) 1 MayS3) 1!MaySil 1]May85| 1 May86 
‘ HARES cnccccccuscccccvseessusveecens ? — | 
g Fastrn Lon. & Grnweh, 4% deb stk 131,260; ... |100 ne" hae’ ‘114 |Lidx, 114% | 3 10 S126 j1123) 4 July y85| 4 Jan. 86 4 July86; 4 Jan.87 
eo 5% perpprf, 222,720 100 |136 11393 136 1392) 139} | 3 12 9138 w 5 Api 85, 5 Oct. * 5 Apl.86) 5 Oct. 86 
— fo , . 
“, Do ordinary, pik 23| 71 | Ix! 714 | 3 | | 2gJuly85, 23Jan.86) 29July86| 2¢Jan. 87 
| Above leased at 45,000 per ann. ss e pea Re wy iy Be os a _ . a | “a | = 4s ulyss rye ir 4 “Faly86 in 87 
6 Do Neseeee Sean ircerenes Oe hes | eee | "| "| 4 Sedyes] 4 Jan-8e) 4 July86, 4 Jan.87 
oO x OE. coven ccccscccvccdeccceses eee lve wt} ‘ 
, + : 120 120 ‘113 11 18x 1174 | 3 7 9120 }L15 | 4 July85; 4 Jan.86, 4 July86, 4 Jan.87 
Do debenture stock, 4 7 wv...) SITAR) + [100 95 [145 M3 43x| 1434 | $29 91146 {141 | 5 July85| 5 Jan.86| 5 July86) 5 Jan.87 
= ee hee) '300,000| | 274| 274) 27 | 27x| 274 | $15 G 28 | 26} 1, July85 1 yyJan. $6)1 A,July86 1 AJan.87 
Do Readng Ans20/6 each, reprentng| 984300] “a he es 127 hae 26x! 1254 | 3 11 6/128 1122" iiJuly85| 44Jan. 6 i JulyS6) 4}Jan.87 
Do consolidated guar.44 % perpet.| °,170°680) tee hae 1196 | 1126 124 24x) 1234 ' 312 6/196 |122 | | 44July 85) 4}Jan. 86! 4} July86) 45Jan.87 
Do consolidated 44 % preference... Fe a eee 00 139 |139 137 | \137x| 1374 | 313 0140 }135 5 5 July85) 5 Jan.86, 5 July86) 5 Jan.87 
Do consolidated 5 7, preference “| "431,000; |. (100 [111 |111 (109 1109s) 1092 | $13 6112 |103 | 4 July85| 4 Jan.86 4 July86) 4 Jan.87 
Do 4 % Vested Companies stock .. suaan /100 | (129 |131 |126 '126x| 1305 | 4 3 6129117 |} 3 AugS5| 6}Feb.86, 3} Aug 86) 73Feb.85 
Do ORDINARY STOCK ..........-.00008: 2878°870 "ho | 151 151 |148 |148x| 1484 | 4 2 O51 |142 | 6 Aug85| 6 Feb.86) 6 Aug 86, 6 Feb.85 
Do preferred ordinary 67,..........-. | 9'878's70 100 |1099|113 |1043|1043| 1048 | $ 6 61134| 924] 43Feb. 84| 32Feb.85| 34Feb.86) 44Feb.83 
Do deferred ord.—div. after pref.. “aah ee Gee 100 (122 |123 [121 i121x 122 | 217 91123 {109 | | 3hFeb. 85) 3} Aug85| 34Feb. 36) 34Aug86 
Do new, 1882 (34 till 1887) ......... x arel | 1116 [118 (116 7 117 | 5 4 O119 102 | 6 Apl.85| 6 Oct.85| 6 Apls6| 6 Oct. 86 
Southern Braz. Rio 6 % deb. stock. saan 30 e's 29 i 22) 22 | } 29 6 7 9 224 189, 7 ApLg5| 7 Oct. $5] 7 Apl 86 “A Oct. 86 
Grande do Sul ... | OrpN. guar.; 7% 4 ae oi | | a = we ey | 154) 10 | : 
| Mahratta, ee i 13,200; 2 | _~ | | | por 
o guar. 4 % till 1889, then 3} % 103 103 | 102 (102 | 102 | 3 z8 si1063 99 | 4 Jne.85| 4 Dec.85| 4 Jne.86 
and 4 of profits eee tee ceeesecceceees Neeapeel aan Stock nm gs 1053) 1063| 1068 3 i6 gd hye 4 Oct.86 
~s Je GOD, GRODKE .,...........0rerereee "309,900 eo0 | 15 | 15a : 158 153 | ze ue scar 4 x me during’ —— aa 87 
O DHARES weccccies se pvtcccscccsoceeses i 11 15 i 1 154 | 3 19 15 11513 Ju an uly 
Southrn of France—3% oblig. redeem. | 89,450,000 ~d — oa 153 154 1H 453 ‘7 3) 154 15 8 for ¥§3'10 for 8410 for 85 Jan., July 
DO citi asset chgs sidannies 25°000) Re. 117 {117 owed L15x| 1154 | 3 18 5 118 ee 4}July85) 44Jan.86 4} July86 44Jan. 87 
—_ Indian 44 Te — stock| oo. oaal oe a | ee | 4gJuly85, 4jJan. 86, ed cree 
— % by India...... eee | 130 |127 \127x| 126 | 3 78 91130 3s 5 July85| 5 Jan.86| 5 July86| 5 Jan. 
Do guaranteed oo oa, Tir ekesee 3,040 884 “o0 "> hao, 123) 129) hai 123; 4 2 S| 134 = 2§Api.85) 28Oct. 85 2§Apl.86, 2§Oct. 86 
South Italian, 3 % obligs (Italian tax)|_17,442,220) yon4i5g146 (115 (116 | 1165 | 4 18 0 1163)108)) 6 ApL85 6 Oct. 85! 6 Apl86| 6 Oct. $6 
8. Pacific of California 6 % 1 mt. 1905- -6 $29,520,000 100 11024) 743 76 | 73 | 743. 744 | 6 976\65)  ... 4 SeptS5, 4 Mar86, 4 Sep.86 
Swedish Central, Lim., 4 % deb. stk.. ialee 100 100 7 174 16) 17,'| 163 | an 174) 153) nil | nik | oni nil. 
es % pref. stock ea eel bien ue epae eae “10 0 | 10 27) Se oe ~ nil. | ‘ = she oon oat = = 
O OAD cy caieincdcks ses cdsecccssen. ? Bi ait . 10 Sep. 84/1 ar e ar 
Taft ale, Aberdare(gua. 10% perpet.) an. oe Ee en fe ae Ee | 538 aoe 84 5Mar85) 5 54S8e Bop. 8 85) oes 
0 Pen. Harb., Dk. & RI. g.54%perp. : 4 yi 113 | dl i112 | 112 | $2 9114 110 | 4J 4 Jan. 86) 4 an. 
Do 4 °% debenture stock ste pb usavneess 482,300 os ed 12s) 232 |228 |230 230 |5 3 3'267}/218 | 14 ‘ApLss\i5 Oct. 85/12 Ap 86 114Aug85 
Do5 Zand propor. offurther profits; 165,000)». 9) {1305132 (1303 132 | 132 | 315 9192 1198 | | 5 July85| 5 Jan.86) 5 July86) 5 Jan.87 
Do 5 Y preferential stock............ . "* hoo 137% 159 155 157 | 157 | 3 16 9159 153 | 6 July85 6 Jan.86| 6 July86| 6 Jan.87 
Do 6 % preference stock ............ | _ 300,000 217 (221 217 221 | 221 | 5 6 3261 L212 La Feb.85)15 Aug85 12 Feb. 86)114Aug 86 
Do OnpinaRy STocK ............++. 1,403,300] « + {100 gs} 4] 38 39 32]... ee .. | 24NowS6 
Taltal, Limited, ordinary shares ...| 307,750 : 


Tamboff. Kozloff 5 % Gr. rag ed nate | 
vinees of Kozloff ambo 14 
issued at 749 %, redeem. by 1953 320,000; ... (100 | 54 

asmanian Main Line,5 % guar. now 
(iemmebdicak GIB iiss oi. s deci, 650,000 
Do 6 % preference stock.............. 

Toney GOMMD (55.55, tiiaiccnsvicbanesese 5 

Toronto, Grey & Bruce, 4 % Ist mort. 6 

Tene eee of St sen iridnett, 6% | 

hion Pacifie—Omaha Bridge8 /ster. 254128 123 | 1253. 1244 | 6 

coups. 8158 9d) red. by1896at110| _ 500,000} 200 |1005)1254, 2 

Dor ey Land Grant Ist mort., 1889] $4,670,000 $1,000 1024; 1024)105 100 1024) 104 3 

4 
4 








81 | 5 July85| 5 Jan.86| 5 July86; 5 Jan.87 


100 |100 | 91 | 91 | 88 | g3| 88 411 98 | 89 4 Apl.86| 4 July86| 4 Oct. 86, 4 Jan.87 
223; 174, 174, 20 eos ee 

i a — 15 3 id one | 25) 24) nil nil. | 2 Nov85| 3 Jne.86 

100 |100 | $7: Lh 88 | 77 | 2hJuly85) 4 Jan.86| 4 July86| 4 Jan.87 

250,000 | \100 | 6 July85; 6 Jan.86} 6 July86) 6 Jan.87 


9 
0 kin 120 | 8$Ap = 8jOct. 85) apapued 83 0ct. 86 
0 
9 











874, 85 | | 85a 854 | 





Oct. 88) 7 7 Apl.86| 7 Oct. 86 


85) 7 
1i8 116 (117 | 2194 85! 6 Jan.86 6 July86 6 Jan.87 














7 
rtgag 117 6 July85 6 J 
Destse aaenes Nee ed 27, 220,000/81,000 i03t 61} 633; 573) 574) 574 | nil | 694) 47} 7 in 82 | 7 im 83 | IpApl Be ait tne 
United nL &RL6Y stl. 1894 eens 100 |112 112 (111 AL lll 6 3116 \111 | 6 Mar85| 6 Sep.85| 6 Mar86 oo 
Do Ome ee Maal 600,000| -.. {100 |120 {12 ug 20 ul | 4 6 as, us, 6 Mar85 6 Sep. 85) 6 Mar86 Sep. 
V % obligations “| 1,100,000} 20 | 20| St 5k 42) 43) 46) ni i i 
Deegan. eae 12| 12) 44 44 4/ 4| 4¢1 wih |} 61 43 old nil. nil. | nik. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. 


Varna—SuHares, g.5%red. before 1964 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bonds) 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.) 44 % deb.stk. 

Do 44 % perpetual preference 


Do OrpiNaRY STocK 


(Comts. Certs.) 


Do 6 & preference stock 
Do Ornvrnary Stock 


Do 4 % debenture stock 
Do 4 % preference, 1860 
Do OrpINARY SHARES 


Waterford and Tramore 


West F 


Do SHARES 
Ww 
Ww: 


Do OrpDINARY SHARES 


Do registered certificates 
Do 5 % debenture stock 


Do 5 % preference shares 
Witaey 


NAME. 


| (* Uapitalised from profits.) 


Adelphi, Limited ............ 
A BR ciccesssastintins 
, Alliance, Limited ............ 
Anglo-Austrian [P.Currncy. 
Anglo-Californian, Limited. 
Anglo-Egyptian Banking, L. 
Anglo-Foreign Banking, L.. 
Anglo-Italian, Limited ...... 
Ashton, Staleybridge, Hyde, 
and Glossop Lim. ...... 
Australian Joint-Stock...... 
Bank of Africa, Limited ... 
Bank of Australasia ......... 
Bank of Bolton, Limited ... 
Do A shares 
Do B shares.................. 
Bank of British Columbia... 


Do new (issued at 2 pm.) 
Bank of British N. America 


Bank of Constantinople ... 
Bank of Feypt edna peravicighs 
Bank of England ............ 
Bank of Ireland [Irsh.Crney. 


Bank of Liverpool, Limited 


Bank of Montreal ............ 


Bank of New South Wales 


Bank of New Zealand ...... 





— 











| Openg 
| Hhst. 














$1,000,000; $1,060 


Cee ewe eeeteeeeee 


Wabash, St Louis,& Pac.gen.mrt., 1920 
Do 5 % Cairo Division bonds, 1931 
Do $100 pref.share certs, (assest. 
Do OrpINARY SHARE certs. 

Waterford & Centl. Ireland 5 &%debstk 





Watertori & Li:nerick 44 ¥ deb. stock 


Do 44% perpetual pref., 1860.. .. .. 











Do5 % preferences, 1872 3[redinbl.} 


Sete ee eereerere 


DoAthenry&Tuam(leas’dtoW.&L.) 








Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG. W. of Canada) 
weanten & Manawatu5 %Dbs. 1908 
andrs 54 % & prop. of pr’fitstill 

1902, whn. same div.ason orig. shs. 

Do 3% bds,red.1940-2 by anndrwgs 
Do OrpinaRy SHARES ............... 
Western of France 3 % obligations...| 77,732,120 
Do 3 % obligations, 2nd series 


100 ,100 }100x 101 
Pace Se 
10 10 | 12 123 
83) 82 114, 12. 





eee eee eee eee ee eee eee eee 


estern of San Paulo7 % debs., 1898 
est Lancashire perm.5 % deb. stk. 
Do 5 % 1st preferred shares 
Do 2nd 5 % preference shares 


Peewee wen eeenne 


Wt.-Lon.,A3}%g. byL.&N.-W.&G.W. 
Do, C2 sh 


Wymth.& Portld.(lea. toG. W.&S.-W) 
West. of Buenos Ayres 6 % bds.1902 

Do 5 % mortgage debentures ...... 
West of India Portuguese, Limited... 
Whitby, Red. & Middles, Un. iss.at68? a eae 
Windsor & Annapolis B 4% deb. stck.| 2 68 
2 bina ee eam -37821|_ 10101... |... | 5. 


NG 


PRICES OF THE 
Mont. 


33! 23 3 | Sze) nil 
1123)114 (111 1125 


ee (1254 
wae | ove {120 
24331242 (2439) 


504) 52 | 
73 | 754) 
97 | 27 | 
( 35) 15} 
i... (105 
. 170 
Ak ed 
ol a 

| 96 | 96 | 





| 73 | 
3 
12 | 

4% 

43) 

97 99x, 
99 100 | 
113) 12 | 
11 | 114 


154) 153) 
348; 352, 34%, 35 | 
112 |113% 112 (113 | 
OO 4 sn. joes 

23; 24 2 


i 


Last yrs. PRicesor, ea 





844) 


ha 


DA Aww 
om 








og Ce 
meat 
®oO- 


~~ Am 
Ses 


mm 
~ 


Dm Qe Ce Se 
2 hehe 
mio SH> 52 Se. 


= re 
=~ 


re 
; = 

ee ged tek 
WL |112 (201 [201 | 
110 |111 /109 110 _ 
974, 993, 973) 994 
203 21 | 204204x, 203 
3 110 10x 110 

m1 = 


~ i a 
COMP 


Mm baw 





~ 


HA tee OAD 
> ENV ten: oie 


BR ng 














divs. yld.| 1886. | Divipenps, 
- |Investor 
4 | Busi- at Latest 3 | Last Four, 
: | 3 E | Rate per Cent. per A 
ent. per Annum, 
Bs 3 Done. PerCent. Sy - * Interim. ‘ 


es, 


| 5 34) last divd. 25/ per share, Nov. 1874, 
| | | 
| eee | eee tee eee | eee 6 Oct. 9% 


9| ... | a. | 44Suly85| 44Jan.86, 4} July$6 4iJang 
01120 {118 | 44July85| 4hJan.86 4) Julys6 


6 


} 
\ 


| 71 | 50 | 


| 
| eee 
| 78 | 45 | | | 5 Jan.84 nil since 
eens eee | 6 Oct. 81 nil since 
Poe No | dividend) ever paid, 
3... |... | 5 July85) 5 Jan.86) 5 July86 5 Jangy 
Bs Te | 4 Jne.85, 4 Dec.85| 4 Jne.86 4 Decsg 
cos | os. mt ai | flail 

$109 |104 | 4$July85; 44Jan.86) 4)July86 4}Jan.g7 


4.1004; 98} 4 July85 4 Jan.86) 4 JulyS6 4 Jan.s7 
6, 91 | 80 | 44Mar85) 44Sep.85) 44MarS6 44Sep. % 
0| 793! 70 | 4 Mar85! 4 Sep.85| 4 Mar86 4 Sep. 36 
O| ... | «ee | 5 Mar85) 5 Sep.85| 5 Mar86 5 Sep. 


| 13 | 10 | 0 Sep.84 2 Mar85| 0 Sep.85 } Mar8 
0| 6 | 2%| O May85 14Nov85| 14May86 14Novs6 | 
me | .. | 6 Mar85! 0 Sep.85| 0 Mar86 2}Sep. 86 | 
0 99 | 88} 3§July85, 4 Jan.86) 32July864/,Jan.$7 | 


0104 | 99 | 5 Jne.85) 5 Dec.85; 5 Jne.86) 5 Dec. | 


9 13 | 114] 5}May85| 54Nov85\ 54May86_54NovS | 
|. |e | 3 duly85| 3 Jan.86 3 July86) 3 Jans7 
6 12 | 10})8,',May85) 5 Nov85, 5 May86 4;,Nov8 | 
6) 153} 15 | 3 July85) 3 Jan.86 3 July86, 3 Jan.§/ 


| 


... | 3 Apl.85) 3 Oct.85 3 Apl.86 3 Oct. 
Thfor 84, 74for 85, Apl., Oct 
0115 |108 | 7 Apl.85) 7 Oct.85 7 Apl.86 7 Oct.d | 
6100 | $4 | 5 Dec.84) 5 Jne.85 5 Dec.85 5 Jne.% | 


0 3597/3344 7hfor 83 


23| 2 nil, | nil. nil. 
‘cad tee nil. | nil. | nil. 
"ea] Tg] nil, | nil. nil. 


34Feb.85| 3hAug85| 34Feb.86) 3} AugS6 | 




















| 
123 12gx) 13 
9| 9) 
| 13x) 13 

















PRICES OF THE | 


Last 


ness 


8 | Done. 





}| 134133x| 138 
| 94) 93x) 9% 
54 54x, 6 
28 | 29 | 28 29 | 28 
| 144) 143 


53, 54x) 55 
25 | 25 | 29 | 30 | 29 
14,553,000 Stock. 100 {296 |298 
£3,000,000 Stock. 100 [280 |291 273 275x| 275 
60,000 100 124! 32 | 324) 31g 314! 





| 233 


PRICESOF\ 





Busi- 





—_—— 


me 
om 2 


ba 


hm 
aN 





DH BRARBDAGAGH 
at 


me hs » 
SO Se oo 


3 





a de 
SSSRSeS 


se 
Se Le MS 


9/299 \291 |10 Ap]. 85)10 Oct. 85 9}ApI. 85) 
0j284 249 |12 July85)10 Jan.8611 July86) 


~ 


oe: eS 


Cr — Mgwide MD CO Gr Mr Ce Corte D 
oC 





. | a. | 2 Feb.85| 2 Aug85) 2 Feb.86) 2 Aug 

Seana “s 4}Feb.85) 44Aug85) 44Feb.86 4}Angs6 | 
6 113$/1074| 6 Apl.85) 6 Oct.85 6 Apl.86) 6 Oct.) | 
6.1125|107 | 6 Apl.85) 6 Oct.85 6 Apl.86, 8 Oct | 
0 99 | 904) .. | 5 Sep.85) 5 Mar86) 9 Sep. £6 
9 204] 174| 5 July85) 5 Jan.86) 5*July86 5 Jan.®, | 
0 1124/107 | 5 Jan.86; 5 July86, 5 Sep. 86 5 Jan.$i | 

cee. hae | nil. mt a . 
3 725| 524) 4 ApL85| 4 Oct.85) 4 Apl.86, 4 Oct. | 

|" | gg nfar85] 4$Sep.85) 4) Mar86\ 4 Sep.s 

1886. DiviDENDs. 





at Latest! #8 | Last Four. 


Rate % per Annum, including Bonus. 
* Interim. 


—_——— 


| ‘. 
128) 6*Jul 85 8 Jan.86 6*July86, 8 Jan.87 = 
83| 6 Api.85| 5*Oct. 85| 6 Api.86) 4*Oct. 86 


?) 113| 7 Feb.85| 7 Aug85| 64Feb.86) 64Aug 56 


8 | 44MayS3| 5 May84| 5 May85 5 May86 


| 10 | 4 Mar85| 7*Sep.85| 7 Mar86) 7*Sep. 86 
| 15}| 5*Jne.85| 5 Dec.85| 5*Jne.86) 4 Dec.56 


73|10 for 82/67, for 83 
5 |44 for 83| 5 for 84 


6 |L0 Feb.85/16 Aug 85 


6,', for 846,', for 85 
6 for 85 4 for 86 


10 Feb.86)10 AugS6 





| 149]123 Feb.85|12} Aug 85/123 Feb.85|124 Aug 6 


3 | 10/ per |share, Mairch, 1883, inil. since 


90 |14 Mar.85|15 Oct. 85115 Mar.8615 Oct. 86 


123| 5 Feb.85| 74Aug85| 74Feb.8674 Aug 6 
94| 5 Feb.85| 74Aug85| 7}Feb.8674 “— 
58 oss 24Aug85| 2iFeb.86.24 Aug “ 
25 |10 Mar85| 6 July85)/10 Mar86| 5 sv 
12 |10 Mar85| 6 July85|10 Mar86) 6 July 


60 6 for 83) 6 for 84) 74 for 89 ~ 


4|9 for 83| 6 for 84| 6 for 85| 3 for 86 ! 


. : 5* Aug 86 
26 | 7 Feb.85| 5*Aug85i11 Feb.86) 5° Anes 


303/18 July85|10*Jan.86|18 July86|10*Jan. 50 


+1 340,8 5 
va (10 Dee.84/11 Jne.85|10 Dec.85)11 Jne.86 — 33 





i174 Nov 86 
63 |174May85|174Nov85)174 May86|174Nov 
224115 MayS5/15 Nov85|124 May86|124Nov 86 


aioe 








y86 44Jan.87 
9 244} 230}, 9 July85) 9 Jan.86 9 July86 9 Jan, $7 


| 6 Dec.83 nil since 








| 








11 Jan. 87 i 





















, 
ac CaPIrTAL. 
— NAME. Number ap 
i 0 
: [*Capitalised from profits. ] of 8 : sare 
| 
| Bank of Roumania eveccccceces 50,000 20 8 
, | Bank of Scotland ........+5+. 
Bank of South Australia, L. 25 
t. 86 | Bank of Victoria ............ 50 
Bank of Westmoreland...... 100 
an. 87 Bank of Whitehaven, Lim... 30 
an, 87 Barnsley Bkg. Co, L.*12,0002 25 
An, §7 ‘Belfast Banking Comp. L... 125 
_ Donewshrs., iss. at 10 pm. 125 
ince | Birming. & Midland, L. [64/*) 60 
ince Birmingham Banking, Lim. 50 
Ince Birmingham Joint Stock, L. 100 
d, } ‘Birmingham, Dudley, and 
1n.87 | District Banking, Lim.. 20 
e¢,§6 Bradford Commercial Joint 
lL, 4 | Stock Banking, Lim. ... 100 
0. §7 Bradford Bnkg Co. L. [102*] 100 
n, $7 Bradford District, Limited.. 100 
p.86 Bradford Old Bank, Limited 50 
p86 Bristol & Westof England,L. , 
p. 84 British Linen Company...... £1,000,000/ Stock. |1 
ar 86 ' Bucks and Oxon Union, L.... 25 
WV 86 Burton Uttoxeter, and Ash- 
p. 86 | i bourn Union, Limited.. 50 
« Bury Banking Company, L. 25 
Do; | Caledonian Banking, Lim... 
ot | | Capital and Counties, Lim.. 50 
al | Carlisle & Cumber. Bankg.,L. 20 
W : | Carlisle City & District, Lim. 25 
no || Central of London, Limited 10 
— Chartered Bank of India, 
a Australia, and China... 20 
od Chartered Mercantile Bnk of 
“s ML dia, London, & China 25 
al | Cheque Bank, Limited ...... 10 
a City, Limited ................0. 40 
| Clydesdale, Limited ......... 50 
Colomdad esti cietsivcus cass, 100 
i Commercial of Australia, L 10 
eS Commercl. Bk of Scotland, L 100 
se | Commercial Bkg. of Sydney 25 
ee | | Consolidated, Limited ...... 10 
s6 | Cornish Bank, Limited ...... 50 
‘sa 1 County of Glo’ster Bnkg., L. 100 
a County of Stafford, Limited 40 | 
a Do new, issued at 1/ pm.. 40 
8 i Coventry Union ............... 20 
a Craven Bank, L, (at 9 prem.) 30 
00 Cromptonand Evans’ Union, 
86 | Lim, issued at 4 prem. 20 
Cumberland Union Lim. ... 30 
i Delhi and London, Limited 25 
| Derby & Derbyshire Bnkng, : 
| a oe, 25 
Devon & Cornwall Banking 
| Company, Limited...... 200 
_| 0 new shares ............ 200 
: | English Bk of RiodeJan., L. 20 
| | English Bank of the River 
i |, Plate, Limited............ 20 
7 | English, Scottish, and Aus- 
| tralian Chartered ...... 20 
$ | Xchange and Discount, L. 10 
| tanoo-Egyptian ............ 20 
¢ | German Bank of London, L. 10 
| | Glamorganshire Banking, L. 30 
9 | | 0 preferred ............... id 
1 |Glo’stershire Bkg, L. [1240*] 100 
0 Halifax & Hudders, nion, 
5 | Limitt®. Sc, 40 
20 


| . 1 

| Halifax Commercial, Lim... 
F alifax Joint Stock, Limited 
| hibernian, Limited ......... 
Hongkong & Shanghai Corp. 
uldersfield Bnkng, Co., L. 

Hull Banking C 
“Imperial, Limited Pn? 
‘Imperial Ottoman 777777" 
ternation] Bkof Londn., L. 
Dee Limited (liab, 251) 
| OW scisenitadies do 24/ 
| Inaresboro & Claro Bart? 
| cashire & Yorkshire, L. 
| oe Banking............ 
| ington Priors & War- 
Leed  ethire, Limited...... 
s and County, Limited 
hdvede He ccc, 
| Leicestershire Bnkng Co., L. 


See 


ee 


Pee eee weeees 





Jan. 31, 1887. | 





tock.'100 


124| 23 











—-_ 





RR 








20 | 74/1 


| 7 74 
eee | eee 


oS: eRSeSSSaR BS anand 
" 


SD 


21 | 





Rive “Ibo 
toe 


158 162 j155 
145 |156 (145 [156 





BP 











PRICES OF THE 


Monta. 


~ 
‘ 


2/4 
324) 32 


| 133! 122) 
393) 395 


a} 638, 62 
554! 54g. 


754, 75 
703| 693 
45 | 444 


129/134 134 
gm 315 3 


23 


3° | 

eee | wee 
3H, 33 
344) 34 
17 | 164 


1ig) 103 


233) 22) 
| 
| 194) 184, 


20 | 19 


:} 20 | 193 
39 | 34, 
§| 83 8} 
| 558) 55 | 


eee 


' 
' 
i he 
{ 


| 


14 | 12 


( 


14}, 134 


18) 13 


28; 2% 24) 


204 


| 234) 299 2: 
13! 14 


6U | 58 


583) 58 | 


| 184 18 

) 2] | 96) 
15} 144 

| 164° 154 

14; 3 


ore | eee | }! 
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114! 113 0) 12 | 11/124 Feb.85 12hJuly85)124Feb.86 12huly66 } 63,393 
‘ 7 14,5,/13, 12 Mar84/12 Sep. 85) 
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BANKING COMPANIES—Continued. 














“¢ Last Four. Resrv. & 
— | 8 Rate per Cent. per Annum. Ince.aft 
iS Including Bonus. * Interim. Last Div. 
eo nee 
3; 7 | 5 | 0 for 84) 5 for 85) 5 for 86Jan.,July| 123,000 
6323 310 14 Apl. 8514 Oct. 85)14 Apl.86'14 Oct. 86} 796,755 


1) 40 | 30 10 May85'10 Nov85, 6 May86; 6 Nov86/ 201,140 
0 39 36 |10 Feb.8510 Aug85 10 Feb.8610 Aug86| 157,232 
eae '17}Aug83|174Aug84 174Aug 85/174 Aug86 =. 

| 223, 21$:10 Feb.85)10 Aug85 1C Feb. 86,10 Aug86) 91,627 
0} ... | ... |15§Feb.83)10 Feb.84}10 Feb 8510 Feb.86] 31,154 
3110 | 95 (20 Fek 85'20 Aug85 20 Feb.86,20 Awese] | 946854 
4\ 44 | 373| 8 Feb.b5| 8 Aug85| 8 Feb.86| § Aug86) 

0 324, 304/16 Feb.85)16 Aug 85.16 Feb.86,16 Aug 86, 225,934 


2| 13§/ 123/20 Feb.85/174*Ag85/15 Feb.86/15*Aug86| 313,012 
3) 40 | 373'20 Feb. 85:20 Aug8é 20 Feb.86'20 Aug86, 426,579 


| 
| 7 | 64,10 Feb. 85']0* Aug 85 10 Feb.86'10*Aug86; 211,206 
| 


591) 534/12 Feb.85|11*Aug85 11 Feb.8611*Aug86 153,983 
77 | 74y/15 Feb.85'113*AgS5 15 Feb.86'113*Ag86, 292.538 
| 70j| 639 10 Feb.85|10 Aug 8510 Feb.86)10 Aug86 203,139 
454) 43 |11}Feb.85/11¢Aug85 11}Feb. 8610 Aug86| 152,340 
13i| 123| 6 Feb.85| 7 Aug85 9 Feb.86| 8*Aug86} 34,509 


0322 |3084 14 Jne.85 14 Dec.8514 Jne.86,14 Dec.86| 798,128 
3} 228) 208 20 for 8420 for an for 86\Jan., July} 32,830 
| | | 


; 


6 363| 36) 22 Feb.85 18 Aug85 22 Feb.8618 Aug86| 114,260 


L vee | sss |I7$Jan. 85/174 Aug 85 15 Jan. 86/15 Aug86| 200,000 


5 4 4)| 334) 7*Feb.85| 8 Aug85, 7*Feb.86 8 Aug86} 59,288 
70) 344) 334 18 July85 18*Jan.86 18 July86 18*Jan.87; 500,000 
4 10| 168| 163/16 Feb.85 16*Aug85 16 Feb.86/16*Aug86| 71,316 
3) 158) 15}|154Feb.85/15}Aug85)15}Feb.86/15}Aug 86) 96,522 
0) 12 | 10310 July85. 
| | i | 


10 Jan.86 10 July86 10 Jan.87| 98,966 
} | 
9 234, 214, 7 ApL 85, 7*Oct. ” 7 Apl.86| 7*Oct. 86; 207,940 


j j j 
| 


i 


8 21 | 173| 5 Apl85) 5 Oct. 85, 5 Apl.86, 5 Oct. 86) 153,347 


. | «. | O Jne.83' 0 Ine.84, 9 Jne.85| 0 Jne.86) __ ... 

3 20 | 18 {10 July85,!0 Jan. 8610 July86\10 Jan.87| 507,504 
| 20 12 Feb.85,12 Aug8512 Feb.8612 Aug86} 569,622 
| 44 | 36 10 July85 10 Jan.86)10 July8610 Jan.87, 126,687 
6 9! 74/10 Dec.8410 July$5 124 Dec. 85 !2;July86, 401,000 


D PM Co 
to : 
— 
ono 


10| 58 | 54414 July85)14 Jan.86 14 July8614 Jan.87| 564,065 


0106 (103 25 July85 25 Jan.86'25 July86 25 Jan.87| 730,135 
62110 July85 9 Jan.86, 9 July8610 Jan.87) 229,055 





12 Mar86|12 Sep.86) 25,000 


} 


i 
148) 133 15*Feb.85,15 Aug85| swhniidaien Aug86| 103,316 


| 


8 ; 
6 39}, 35 20 Feb.85|16*Aug85 16 Feb.86 14*Aug86| 166,281 
6 14 12 | 5 ApL85, 5 Oct. 85) 4 ApL86 240ct 86 


| | | | | 
Wises Lew M4 Jan.85|10*Suly85 14 Jan.8610*July86; 32,693 


i 

143 182Mar85 124*Sp 85 18 Mfar86)12}*Sp.86) 178,900 

1105 | 5 Jan.85| 5 July85 5 Jan.86 & July86)_... 

, 12 10 Jne.85; 8 Dec.85,10 Jne. 86) 8 Dec.86) 195,252 
} { 


| 
| 


Wak aoe 
a @ 


j 
S 123) Ob) 5*Jne.85 10 Dee. 85 5*Jne.86|10 Dec.86, 35,487 
5 354, 295.10 Feb.85,10 Aug$5,10 Feb.86/10 Aug86| 225,152 


9 | $8 10 Feb.85 10 Aug85)10 Feb.86,10 Aug86) 57,186 
9 | 7 |i6f 25¢ for 1884 Jan.,\July 6f 25'c for 1885.| 440,000 
> 12! 101 7 Feb.83, 6 Feb.84| 6 Feb.$5| 64Feb.S6| 56,901 


o 

b ) 

8 21 18)... | 5 Aug8d| 5 Feb.86| 5 Aug86 
0 





23; 23 |. | 5 Aug85| 5 Feb.86, 5 Aug86 
‘Incorpora|ted with C apital and) Counties. 


ra ore 


5) 204| 193,10 Feb.8510*Aug85|10 Feb.86|10*Aug 86) 53,070 
v 


10 Jan.85\10 Aug85,10 Feb.86|10 Aug86} 100,000 
0! a arf i24 Feb. 85 10"Aug 5 124Feb.86 10*Aug 86| 171,151 
0 3}4| 13| 3 Jne.84| 2 Dec.84) 0 Jne.85) 2 Jne.86| 7,869 
6 67| 56, 14}Feb.85 144Aug85\173Feb 86) 144 Aug 86,$4811000 
0 593| 58 10 July8510 Jan.86\10 July8610 Jan.87) 195,714 
3 14)| 1351182 for 83/18for 84/183 for 85Feb., Aug. 160,000 
4 19 | 16} 7 July85\:7 Jan.86) 6 July86) 7 Jan.87) 154,313 
8 12h) 9415 July8$3\10 July84, 8 July85| 6 July86 246,256 
0 16 13 | 5 Feb.85| 5*July85| 7 Feb.86| 5*July86) 46,197 
0,19 | 15 | 6 May85| 4 Nov85| 6 May86, 3 eas} 19,000 
0 2! 1. 6 May85i 4 Nov85, 6 May86 3 Nov 86 
6. 174 16 20 Feb.85\15 Aug85/20 Feb.86 15*Aug86) 44,314 
6, 22 198 10*July85,10 Jan.86 10*July8610 Jan.87) 124,028 
0118} 112 26 Feb.85,24*Aug85,26 Feb.86 24*Aug86, 280,009 
per ea 


' 90 | 97 17}Jan.85/12)Tuly85 12}Jan.86 12;July86) 23,378 


6 Aug86| 


5) 6 Aug85| 6 Feb.86 
10 Aug86 156,140 


| 5 | 6 Feb. 
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‘i 104, 92 6 Feb 6 Aug85! 6 Feb.86, 6 sees} 21,618 
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PRICES OF THE ‘Last yr's,|PRICESOF 
Capital. | on divs, yld.| 1886. | 
anne Te Tote ae aveston oe eee ‘mk, ——— 
| co | | ” lat Latest! nek Bour. — 
Number a ip ess | Price. | 4, & | Rate % per Annum, including Bonus, Resre. 
(c) Capitalised f fts.| of Shares. | oye | ms Done. PerCent,| aa * Interim. iceaft 
¢) Capitalised from profits. | 


NAME. 


Ee legale! Last Diy, 
i { nese ncaa oe —— | 


vm | oes AB Julys3 18 July8418 July$5 16 Julygg ) 

ww | ee (18 July8318 July8418 Julyss.16 Julyse, § 143017 

| 204) 188 10*July85)124Jan.86 10*July86 12hJan.87 20? 989 

478 444 10*July8515 Jan.86 10*July86 15 Jan.87 345,746 
} = 


| —— is 
Lincoln & Lindsey Banking] 
Company, Luaited 
new shares 
Liverpool Commer. Bkng, L. 
Laverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
quets 
{| London, Paris,& American,L. 
1; London & Brazilian, Limtd.. 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
Lendon & South ‘Western, L. Fe ol 
London & Westminster, L. 140,000 3) 624 62 5x) 
London & Yorkshire, Lim. 58,000 “16) “16! 
London Bank of Mexico and 
Seuth America, Limited 50,000) 4 | | By) 4 
London and River Plate,L.| 60,000; 25 | 10 | 174) 18 | 17 | 173) 
LondnChart. Bk of Australia} —_ 50,000, 20 | 20 | 234) 24 | 235) 24 | 
LondonJoint Stock,Limited| 120,000} 100 | 15 | 384, 38}) 37 | 37x) 
Manchester & County, Lim. 44,000; 100 | 15 | 46% 463, 462 463) 
Manchester and Liverpool soe 
District Banking, Lim.. 90,500; 60 | 10 | 404) 404 393 39}x: 
Manchester & Salford, Lim. 95,000 | 8 | 185 17 $8 17 gx!) b Hl 
Manchester Joint Stock, L. 17,050 6 | 12 | 11g 14x) 123) 11§,114Feb.85 11gJuly85 11}Feb.86 11}*Jly 80, 70,538 | 
5) Mercantile Bank of the Pa a a id | 
River Plate, Limited... 49,950 4; 23; 3} 14) In liquidation. 
Merchant Banking Com- .| 
pany of London, Lim... 75,000 | ‘ 34, 2i . *t) 3 | 
7a) 7 | 
| 2; 13, If) 
1003 3034,310 3034 310 | 


Moore& Robinson’s aoe 2 
; 50,775) 
10 | 103; 10§, 103 LOgx) 


s 


a wBShauUHeSs8SSo 8 


ee 
— a oT 
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| 22§) 20 (20 Feb.85)174*Ag 85 174Feb.S6 15"AugS6 363.19 
19 | 16 “vi 5 Mar85) 5 Mar8é 5*Sep.86 24795 
83}| 783,20 Feb.85\20 AugS5.20 Feb.8620 Augs6 1,020 193 
11 | 94) 5 Feb.85) 5*July85\ 6 Feb.86 5*Julysi” 65.399 

| 144) 134)124Feb.8512hAug85 124 Feb.86 12} Augs6, 310 9¢7 

64 5 | 5 Jne.85; 5 Dec.85' 5 Jne.86 5 Dec.96 45,000 

| 22 | 174) 6 Feb.85) 6 Aug85, 6 Feb.86, 6 Augs6 48333 

| 66 | 61416 July85)134Jan.86 14 July86 15 Jan.87 1153915 

| 2f5| 2x6) 5 July85 5 Jan.86 5 July86 6 Jan.s7 ” 5135 


105) 

| 138) 139 

| 63} 6 | 

3 | 22 | 23 | 
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| 
4}\ 2¥' 6 Apl.85) 5*Sep.85 5 Apl.86 5*Sep.86) 18,566 
18 | 24 | 8*Jne.85/14 Dec.85) 8*Jne. 8614 Dec.86 299.999 
243) 214) 6 Jne.85) 6 Dec.85 6 Jue.8i 6 Dec.86 108,663 
39 369 12h July85|12 Jan.86.12 Suly86,124Jan. 87)1,160,387 
' 468) 454,15 July85'15 Jan. 86 15 July86.15 Jan.87 529,404 


me 
ION BOOAS 


| 
403!38 75 20*July85120 Jan.86 20*July86,20 Jan.87 762,000 
18}; 164/10*July85'i24Jan. 86 10*July86 |24Jan.87, 344,783 
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10 | 94) 93) 


= De 


3} 2131748 /11 July85 10 Jan.86 10 July86 10 Jan.87, 233691 

6} 11 | 93/15 May85\15 Nov85.15 May8615 Novs6, 670,000 

9 | 5 Apl.85) 5*Sep.35 6 Apl.86 5*Sep.86 71,830 
83) 


10) 23 | 0 July85, 5*Jan.86 5 July86, 5*Jan.87 2,391 
9311 |301 [16 July85)15 Jan.8615 July86,15 Jan.87 688,527 
9) 104} 94 6*July85; 6 Jan. 86 6*JulyS6) 6 Jan.87, 5,210 

| , } 
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wNonwrfch 
_ * 
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~ Oo 
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~1@0 
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t © GS: 


was Bop ne 


Nation! Bnk of N. Zealnd, L. 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank of 

aes, Limited 

, do 

New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng.L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
North - Eastern, Limited 

(issued at 2/ pm.) 
Northrn. Bnkg. (Irlnd.) L.A. 
Deo B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) 
Nottingham & Nottingham. 
shire Banking Compny. 
Nottingham Joint Stock, L 
Oldham Joint Stock Bnk. L. 
Parr’s Banking Company, L. 
:| Pares’s Leicestersh. Bnky L. 


Ij 


o~ 
ee 
on 
bua ba : 
So te: 


O| 44 | 414 18*Jan.85'22 July85 18*Jan.86,20 J.86\ | 459 9x9 
J) 51 } 48 |18*Jan,85/22 July85 18*Jan. 86/20 J.86) 7 7 
C10) 9% =... | 5 Mar85! 5 Sept85) 5*Septs6, —_—66 
3} 11 | 10 |10 Apl85)10 Oct. 85.10 Apl.8610 Oct. 86 51,619 
9| 264) 24 |142Aug84)142Feb.85 14} Aug8513¢Feb.86, 212,375 
¢| 328) 292 174July8515 Jan.8615*July8615 Jan.87, 256,51) 


hamshire Bokng. Co., 
Munster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia. 
National Bank of India 
Natienal Bank of Mexico... 

soyx| 43 | 42 | 425 

49x| 49}, 49 | 495) 

93\ 104, 9% 10x) 
104; 10%, 108) 104 
26 | 26 | 254/25)x 
30}| 30}, 295 39x! 


~~ 
to oS 
ak | (Ke 





Crew ey HWW Own NVA 
~ hm be 
ee 
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6| 64) 53\ 58Feb.85| 5$Aug855,%,Feb.86|5,",Aug86 60,715 } 
9 25 | 20 12 Mar85 12 Sep.85 12 Mar86 11 Sep.86 \ 189953 1 
9) 12}; 9%, 6 Mar85! 6 Sep.85) 6 Mar86| 5}Sep. 56 J, am 
$}0$8| 9}4|12)May85 124Nov85 124May86 12}Nov86 21858 
, 4) 9 | 6*July85, 6 Jan.86 6*July86, 6 Jan.87 116, 


10 | 103; ... | ... | 10g) 

4 |LOg 10% 108 10,4,| 

74, 9ie, 9x6) 9is Iiex 
} | 


10g, 108, 10 | 10x’ 
204) 204; 20 | 20 | 
| 434] Sv) 444) 535) 
34) 634| 63 | 63} 
ois Lose | 
4 es 


CT ie 
49 |... |... | 49 
12}'20,%,| 203, 204 206) 
10 | ROME nee %, exe | 


BREEN SELEY BSoRaBas BB BB 


wt GO GH A 


| ; 
, = oo ho Feb.85,10 Aug85 10 Feb.86 10 Aug86 an 
o 207) 19 5*July85)15 Jan.&6) 5*July86 15 Jan. 37 a 
¢) 43) 39/74*July85)10 Jan. 86 10*July86 10 Jan.87) So 
8) 633) 59/20 Feb.85)15*Aug85 20 Feb.86 15*AugS6 315,28 
6| 324) 32 13 Feb.85/12*Aug85 13 Feb.86 12*AugS6 | 164537 
6| 134) 129 13 Feb.85/12*Aug85'13 Feb.86 12*Augs6 J | 
¢) 49 | 48 [10 Feb.85)/10 Aug85'10 Feb.86,10 AugS6 | ¢3 990 | 
49 | 42310 Feb.85/10 Aug85/10 Feb.86,10 Augs6 ) 

243) 19 (12 Feb.85)12 Aug85 10 Feb.8610 Augst \ 179905 
24 | 17 |12 Feb.85,12 Aug85 10 Feb.86/10 Augs0 J19431 
6) 134) 114)15 Feb.85/15 Aug8515 Feb.86,15 Augs® 9.) 
| 258) 21 12 Apl85 12 Oct. 85)10*Apl.86 il Oct. 86 -v- 
219 207) 9 Jne. 85, 9 Dec.85) 9 Jne.86, § Dec.56, 1% 
243! 214/18 Feb.85'10*Aug 85,18 Feb.86 10" AugSt ae 
564| 53 10*Jan.85!14 July85 10*Jan.86 13 Julys? 143,583 
48}| 439/15 Feb.85\10*Aug85|15 Feb.86\10*Augs6 oo 
143) 133| 74Jan.85| 74July85 74Jan.86, 7hJulyS6, 0” 


| 


A. is a a nod 

24 | 223 74*July85) 7hJan.86 75*July86 7hJan.87 38,63 

; } * : 537 

9 29 } 26 116 Feb.s5, 10*Aug85 18 Feb.86,10 Augs6 190,00/ 


» 408,718 
483! 36 10 Apl.85|10 Oct. 85.10 Apl.8610 Oct.86 2°» 
“en ie Feb.85)28 Aug85.23 Feb.86 28 Augs6 250) 
6| 84) 73) 6*July85) 8 Jan.86, 6*July86 8 Jan.d. “59 
0}... | ... | ShJan.83| 5 Jan.84) 5 Jan. 85,5 Jan.86 -1, 
4 178 16§/114Mar85 11}*Sp. 85 11)Mar 86 11) °SP.>° 464,801 
103} 84/20 Mar85|\20 Sep.85,18 Mar86 13 Gop 995,389 
8 74 | 67 |16 Feb.85\16 Aug85\16 Feb.86.14 Aug?) 950,000 
38 | 34 |124July85|10 Jan, 86 12}July86 12}Jan-°/ 61,457 
6| 164, 134| 8 July85, 8 Jan.86) § July86 8*Jan.87 005) 
9, 224) 21 |12 May85\12 Nov85/12 May86 12 Nov 86, 5,230 
0, 53) 23| 6 Feb84| 0 Feb.85 44Feb.86 57 Auger! 113,240 
0} ... | «.. (20 Feb.85)10*Aug85/20 Feb.86 10*Augoo, ©” 
393 30 | = me zs 


Coo “V2 GS % 


he me a 
S 





BRSSays 


Preston Banking Co., Lim. 
Do, A shares 
Provincial Bank of Irelnd. L. 





Queensland National, Lim... 
Royal Bank of Ireland, L... J 50 
Royal Bank of Scotland ...| £2,000,000) Stock 
sage on. aoeecem oa! 243/049, 
oint Stock Bukng., L... 8 \2445,| 248) 242/24 

Sheffield and Hallamshire.. 25 | 564) 564, Bay ays 
Sheffield Banking Com., L... 174; 4834 483) 48} 483) 
Sheffield Union Bukg Co., L. 10 14,3) '495) 13} 132x) 
Staffordshire Joint Stock, L. 234, 24 | 234) 233) 

Stamford,Spalding,& Boston : | 
Banking, L., (65,000/c).. 274)... | ... | 274) 
Standard Bank of South ha 
434) 45 | 43), 443) 


Stuckey’s Banking ore | coe | coe | aes | one | aS 
Swansea, Limited ‘ 84) 8}, 8, 88 
Three Towns Banking, Lim 194]... | ... | 198 
Town and County Bank,Li 1731748) 1781748) 
Ulster Bank, Limited .. ... 24; OF) ... | ... | Of 
Union Bank of Australia, L. 70 | 70 | 69 | 69 
Union Bank of London, L... 374| 384) 36 | 36x 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 
Union Bk. of Spain & Lj 
Wakefield & Barnsley Union 

Do new (at 19} pm.) [Lm. 


ssSss 


5} 13} 133) 13 | 13 | 
10 | 233) 24 | 238) 239) 
100 [2144 218 i214} 218 | 
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6| 6} 53 6 | 
10 | 213) ... |... | 2191 
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BANKING COMPANIES—Continued. 
a gis ei eee tater PRICES OF THE | Last yr's|PRicesor 
CaPITAL, | MonrTH. divs. yld.| 1886. | DIvIDENDs. 
cas 1 Amat Te Gk ee ana. eas 
esry ME, z | Amt, wie | jat Latest} #4 | - our. esrv. 
baal ™ ean | of |Par./ § | 5, E | ee | Price. | 5, |B | Rate % per Annum, including Bonus, |Bince.aft 
ast Diy, ;)Capitalised from profits,| °° °"®°°S- Share, | & | wpe | * PerCent.) 3 * Interim. \Last Div. 
SE a beh ot lo (£3 ten lan b.85 63" Aug85'11,3,Fb.S6'69*A 40,037 
‘ect Riding Un. Bkg. L. (52 31,606 50 | 15 | 243 244, 243) 243 27 | 5 8 6) 275 24 \119Feb.8568*Aug 9663" Aug 
143017 ie Joint Stk. Bie 310001 100:| 15 | @8'| 68'| 6s'| e7'| Gr 17 9 s 73") 68 {33} Aug83 334 Aug84 33} Augs5 33}Aug 46,168 
202,269 Wilts & Dorset Banking, L. 40,000 50) 10 | 43 | 444) 42 44x) 444 4 13 10) 435 41 20 July85 23 Jan. 86 20 July86 24 Jan.87 400,692 
3454) MMMM Volverbamptond&Staffrdsh.} 10,000 60 | 10 | 249] 25 | 243) 244) 24 6 7 3) 254 23 (15 Feb86 16 Aug85'15 Feb.8615*Aug86 100,000 
315 ME eiing, Limited ...°| 20000; 60 |12| a7 | aval a7 | 178! 17} € 18 1| 18%) 162110 Feb.8510 Aug85)10 Feb.8610 AugS6 91,791 
24 795 y k City & County Bkg.,L 20,000 50) 15 | 49% 50 494 499° 50 «= 4.16 6 51 | 469'16*July8520 Jan.86 16*July86 16 Jan.87| 278,412 
263.193 lM yorkshire Banking Co., L...) 25,000, 50 | 124 29% 303| 294, 304, 30g 4 3 v| 30 | 274/10 Feb.8510 Aug85 10 Feb.8610 Aug86 53,000 
293 MMM york Union Banking Go,L,) 16,000 60 | 124) 434 ... | ...| 439, 43 | 4 18 5) 44 | 42426 Feb.85 10*Aug85:24 Feb.86 10"AugS6 135,000 
65,832 — \CSEERCRED iene Segue Sears 
1095 MMMMDISOOUNT OOMPANTES. | | | Ef a | 
5,000 Fe 
48,33; i t, Limited... 2,678 10; 3 love | ow | Si BF | 6 O OF oe | oe | CSanGs 6 July85; 6 Jan.86' 6 July 1,745 
logon Ss Oe of Ireland 133,732 2 2 is | ie il 2 ae ie ee 3 54 in 82 54 in ’83) 6 in "84 © i Oe one 
5126 [MMMMNational Discount Co., Lim) 169,333, 25 & | 11g Liz| 10g 10g 11 5 72 8 114 10$12 Aug8513 Jan.86/12 Aug86 12 Jan.87/ 466,859 
Union Discount of London... 100,000 10; 5| 7% 8 | 73 «7#| 7? 6&3 3 8 64) tee | 8 Jane 8 July86 8 Jan.87 2,77 
185 eRe ee Reel eta Lo 
an — ermagecneeperere ern aa = me = CS a een ne emer ee oe : a = eS SSS” Se 
108,663 7 
poy INSURANCE COMPANIES. 
529, 


01,740 
33691 
70,000 
71,830 
2391 
$8,597 
5,210 


10,678 

656 
11,619 
2,375 
6,517 
0,715 
38353 
3,598 
5,306 
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PRICES OF THE | PRICES OF 
Capiral. MonrH. Last i we _— | Drv1pEnps. 
— ~— ; divs. yld.|———— | 
} S24 Busi- | } | = 
M 1 | eb] of “ | Investor) +5 , 
| Kr | Number | Amt. 2 3) B | | ness at Latest! 2 3) hae et ee — 
(c) Caplanitans 2 share it im | Par. | b 2 | 8 3 ton Bhi sal 2 8 | Rate aap od pe Roum, - —. 
from profits, Shares. | Share.) | . 
| { | A sceaeadicintiibecililes, Weitatedeltniins ° | nesassamantinteseemms 
fags he en ae Pa te en | | 
Dok abe | [£8 d| | | | 
25 | 93! | 73| 78) 278 9| 8&| 73/15 Apl85/15 Oct.8515 Apl.86 5 Oct. 86/84, 5/6 
illance Marine Asser, Lim| “160001 100 | -25'| 96%, 264] 26°| 26°| 268 | $ 27 o| 284] 25°| 4 July851 4 Jan.86i 4 July86. 4 Jan.87 
Alliance Marine Assur.,Lim.| 10,000! 100 25 | 26}; 26} oy} "a 6 Jan.85 6 July85| 6 Jan.86 6 July36'84 £510 
Argus Life Assurance (26/ c) 2,800; 100 30 |. | ee add Sa pe | whet wa | -85, y he ‘ Ss Tas eal {7% 6/8 
Atlas Fire and Life ......... 24,000} 50 6 | 17}, 18 | Ma 18 | 5 9 § 18) 15 16§Jne. 83 12pJne. 84) a | | dis8at 
Boiler Insurance and Steam - pre ay é | ss ‘ 
_ Power, Limited ......... 35,000) 5 2 63 6H 643) 644! é 6 1é 4} its 63'20 yer Jalyence Feb.86 20 July86) eee 
aa eae mem soon]. 201 4 (2033 939122,4, 120 a'« 234 | 4 19. 1| 238] 219/20*Suly85'35 Feb.96:20°SulyS6'35 Feb.87) 
_ Limitec OE biidiivcie: , \S=T8) ““16 |<< 16)’ eae | nil nil. gee 
British Re-Insurance, Lim| 16,000 5 OO ite. as | ote [ens ve | mil, Ye) Ye} | - | 
Briton Lif A ° * 50,000 10!- wis } om tea wee eee eee eee ere | eee 4 eee eee eee eee i ie* 
(aledonian Fire and Life | veo00| 25 | "5 | Sagi Sagi 24 | day] 24 | 47 0 35 | iD for O00 Seas fr ae 
Church of England Life a) 20,900 50 2! 4] 43; 35 4 3%/6 O @ 4}! 34/12 Jan. 85,12 July8s|!2 ee Gers 
City of Glan Life Assur.| 24,000} 25 24, 83) 9| 8% 9] 8% | S17 9 SF Sta)l6 wore Sar s4| 3 Feces 3 Jon va 
ci te nr 750-000 10 | of oj 14] oi igaed 2'| 13] 0 Feb.84| © Feb.85| 0 Feb.86 5 for fe 
ity 7 i > 4 — { | - i } E = ' i 
Carica MedSoal & Gan tine 6,000) 100} 10! 703 73 | 68 | 703| 70 | me 7H 51 | 5 Augs3 5 Angs4| 5 Aug$5; 5 Aug8687,£12}+ 
Commercial Union A , aad | a‘ mils "| gié 10*Sep.§ 
ance, Fire,Life,&Marine| 50,000 50] 5/18/19 | 174; 19 | 183 | $19 0 21 | ee Marea Gearon! 6 Maree. eMeceries "g5t 
ounty Fire........ sedechas esis 4,000; 100 80 150} 150 1455/1454) = les S 7 | ba lehaJon art 4g July85 4jJan. 86; 4iJuly86'85, £53 
Crown Life Assur, (43}/ ¢).. 1,751) 50 | 487 5/ | 59 59 3 ss oa ; . ‘| me 71 \6t}July851644 Jan. 85) 7aJaly85' 53July86} 
saciid up in fall... stent el o| eu eat eal ey ei sa7 Oo 7 | 63] 5 ApL8s| 5 ApL8s| 5 Apl.85, 5 ApL 86 83, 25/94 
OG LALG as scendi ish iis cnc Pi) (Se oe ee ae oe | , aS: 
pitburgh Life sssesnscueenn 5,000| 100| 15 | 43| 45 | 43 33x] 45 | 4 3 oa | — sulyeeie Saag? Se ee 
uployers’ Liability Assur- fod 216 3| 1.83, 5§.Apl.$4) 5gApl.85, 6fApl.86; ... 
Raga corporation, Lim 50,000; 10 2| 13) 2 | W ww Wie 8 4| 2| 1}; 6fApLs i s co 
and Scottis. Ww teh wat ob |» 73' 5 O Ol Tx! G4! 9fJuly85) 9}Jan.86 uly emg ove 
Life Assurance Assoc,| 20,000! 50 Bh) Tye) Tie) 7.) fx ais oO Yt aes) 5110 S 10 Mar86'10 Sep. 
quitah Rev ; , . | j i | oul j } Py ; t 
test Society, Lived £500,000|Stock | 100 [1089 ... | [t08y} 108g | 4 22 20100}}1073) 5 ApLs) 5 Oct 85 5 Aph ee 6 Oct 8685,22 + 
quity z e . \ { | ! “ 
ep). ‘ins 100} 6 | 23:| 23 | 22 | 22x) fon Aes 22 Heian Oe btOet oe! © Apl.Go! mil. ince) 
Gener surance Assoctn., L.} 100,000 9 ‘ 9} 8) Bi si ‘ + ‘ 94) 8 10 July85,10 Jan.8610 July8610 Jan.87|... 
emete Sees vg & Life a = 100 [1225 ... | ... 1224} 1224 | 5 £4 1234/12 |11 Mar85, 5 Sep.85 HE a a oo 
. vevers. & Invstmt. 5, Powe “abt eee: pet :| 5 July82! 5 July83) ulyS4) uly - 
Gute Marine, Limited... ..| 50,000} 10| 2/1) 143 # 1) 1 0 0 O my Aree =| 
| ae Life farer. 41 16/10 5.000! 20 416/10 se aN Bie he | a. | 5 July85) 5 Jan. 86 5 ayee : Seta 
Guardian, Fire & Lite 6i'¢)] 20,000] 100 68 70! 60 70) fay | 4°39) 71 | 56 | o°Jan. 8 G Selves, 5"Jan. 00) 7 JulyOsiees, 10] 
| ne Colonial Marine, L.| eaves . Svat 1594 1504| 1625 | 4 19 9/165 |1524|£6 July85.£3 Jan. 86 £5 July 86 £3 Jan. 87\per share 
“Imperial Lite eee! too | 10 | 29'| 30 | 28 | 29| 29 (39 0, 30 | 24 |10 July83}10 July8410 July8510 July866, 50) + 
|  BMIO cece POO see eeeees ’ i | | ) i | 
| “Mdemnity Marine Ass.(only mek ft 20 Aug85 10 Feb.8620 Aug8610 Feb.8786,14/ + 
2/8 " yi 3 | 1382; 8 2 G& 18) 143 ugso, a = ood 
Iotemta gPa-byshrhldrs,) 67,000, 20) 7 | 17. | 17 | 13 | ee ees Ga oe 244) 5 Jan.Sd| Gplem. 96) 7508.80 7 phen. 87 ae 
lane. & Yorks Accideee :| 20000; S| 1s 4A al 44 4a 48 | S22 8 Fer jb Jere gaan 00'124sulyee 15 lam 
ks - Accident, , | 8! gale : 2 i} > 287) ase 
| aecaahire, Fire and Life...) 136,493, 20 4 Gye) 1s r+ 6 ¥en) 134 ; ss 0! 1s” a's ne 83.33 Jne.$4 33 ne ‘ ra 
ft Five urchins mance: 50,000! 100 | o | atl see lanes) Te 19 O12 |1044/£2hApl 85 £240ct.85 £23A pl.86 £240ct.86'85, £ 
‘Lay Lite (Ot ¢) diva:‘p.sh.| 10,000) 100 | 100 1074 Ee ee | 28: Stee 2 6 An. 86) 6*Oct. 85! 6 Apl.86) 6 Oct. 86, ... 
| oo Levers Intrst. Soc., L.| £400,000) Stock; 100 123 126 “38! "Bh ("| ae | ae [90 Nov82'80 Nov83'31 May84 33. May85| ie 
I ene nion Fire and Life. : 100,000} 10} 12/ a i3 | 12 | 124) 125 5 3 S| 13}, 12 | SiJuly83 SiJuly84, SiJuly85 SiJuly861882 
‘Life Ann General Life:.....| 20,000} 50} 8 | 124) 13 | 23' 324, 32} 4 16 2| 32h) 81 |178May85'17¢Nov85 17?May86 I7¢Nov86) _.... 
|Lile Association of Scotland) 10,000) 40 | 83) 324) 324) 324) 324 1a | OD! og mi bs ih le nil. 18 for Siiren75,88 
on Fire Insurance, Lim! 100,000' 83! 14 # 14 2! 14! dw | 














Note.—If a bonus be paid annually—or usually so 
+ Paid in cash ; ¢ Added to capi 
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aid—it is included in the dividend. 


\| Included in dividend.—Bonus every 5 years—{aot 






























































































































(a) Bonus every 7 years. 
included in the “ yield” column) 
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INSURANCE COMPANIES—Continued. 


PRICES OF THE | PRiceso 
hea iadiae Monta. Last ao a 1886. DivipEnps, 
Pe cia ek . |divs. yld.| | - 
; Busi- Investor Ls 
| | ness jat Latest Last Four Dividends. Last 
Price. |, e Rate per Cent. per Annum, 


Bony 
* 3 
Interim. Pr Share, 

eemanrtaae _ “sees | 


iverpool don and | | a8 | 
ahs Pecan Life .. £391,752) Stock | 32k) | 323! 3 324) 274/85 May8540*Oct. 8575 May86 40*Oct. 96 ai 
Do £1 annuities 9 168 63) } 4) 4) | 0 254) 24 6 Dec.84) 6 Jne. 85} 6 Dec.85, 6 Jne, 86 ee 
London and Lancashire Fire 25 a. | I 644) 5 May83! 8 May84) 8 May85.10 May86 
London and Lancashire Life 10 9 42) 3410 July8510 Jan.8610 July86 10 Jan.875 
4} London & Provincial Fire, L. 10 
4) London & Provin. Marine,L. 20 
London Assurance Corpor- 
ation, Fire,Life & Marine 25 12} 50 
Manchester Fire............... 20 2 | 3%) 3% 
Manchstr Undrwritrs AssnL 5 lf 
Marine Insurance, Limited 25 
MaritimeInsurance,Limited| 50,000| 10 
Merchants’ Marine, Limited 


95 + | 








4i) 4 10*July85 20 Feb.86 10*July86 20 Feb.s7 


ae PUR Soe “he 3 
Sy ihe ce a . 
ea wpe 
tu a is E55 3 he 


a . 
: ¥ 


_ 57 46 25 ApLss'12 Oct. 85/28 Ap186 12 Oct. 86 
| 34) 3210 Feb.85)10*July85)10 Feb.86 10*July86 
| 1g! ly 124Mar83)10 Mar84/10 Mar85'10 Mars¢ Ler aoe 
| BL | 284 41% in 83/413 in 84413 in 851412 in 86 Jan,, Jly, | 
44) 3¥4|10*July85,10 Feb.86 10*July86i0 Jan.87? "| 
24) 1}|Last prevjious divd.', June, ‘74 4% for 86 


494 494) 48}, 494 51 | 44 |16 Mar85/12*Aug85/16 Mar86)12*Julys6 
National Boiler Insur., L. 7 7 72 84) 68 30 Aug 85)10*Jan. 86 30 Aug 86 10*Jan.87 83, 10/ $1 
Ntnal.Guar.& Suretyship, L. | 425) 48 47 de 124July84 12$July85/10 July86 10 July$7 ; 
National Marine Insurance, 

Limited 14} 12 23} 14) 8 Apl.84) 3*Feb.85, 5 Nov85) 6*ApI.86 
Nerth British & Mercantile, | 

Fire an:l Life 37 | 38 | | 38 | 32$/£15p.sh. A|pL&Oct 85 £19p.sh. A pl. &Octs6 £1} 
thn. Ass. Fire & Life (5/ c) | 539) 543 | 55$/43 75/20 Jne. 85/20*Dec.85'20 Jne. 86'20* Dec. 86.85, £21 + | 
Norwich Union Fire Office ad | 84 | 85 ‘i 6 ... |41§Jan.83 33}J uly83 33} Jan. 84 334 Julys4| 5 
Ocean Marine 0 6}; 53, 74Feb.84) 74 Feb.85) 74 Feb.86) 74Feb.87| 
PatrioticAssurance(Ireland) 

Fire and Life ........... 8}; 9) 5d; OF 88) 43 Mar 85|7A,Sep. 85 5yeMar8679,Sep.86 | 
Pelican Life es .-- | 60} 61 | 59 60 | 4 61 | 59 |£4 ene May84/£4 May85'£4 MayS6 per share I 
Pheenix Fire ee 2355 )238 \233 |2353) 0/238 '203 |£6 Ap 85|£4450ct.85 LTAApL86 £440ct.86 per share | 
Positive Life, Lim. | soe } ave | 3| 0| | 3) 24Jne.83) 2hJne.84) 2hJne.85) 4 Jne.86) 6 ¥'92 : 
Provident Life 36 | 36 | 35 35x 5) 5, 364) 33 |124Feb.84)124Feb.85 124 Feb.86 124 Feb.87 1883,53/+ | 
Prudential Assurance, Lim. } es | w+ | oe | 5 Jan.85| 5 July85) 5 Jan.86) 5 July86 8253 7/t+ |] 
Queen— Fire and Life 4, 3t4| 28'10 MayS3/10 MayS4| 8 May8510 Mays6 | 

9| 93} 8) 6/-Mar85| 3/-Sep.85' 6/-Mar86| 3/-Sep. 86 

3} 4 34) 6}Jan.84) 74Jan.85 10 Jan.86 10 Jan.87 
0,1089/107 | 5 Jan.85) 5 July85) 5 Jan.86 5 July86 
ink aes 5 Jan. 85) 5 July85) 5 Jan.86' 5 July86) |, 

8 8h) 7 a Apl. 85/85 Oct. 8535 Apl.8685 Oct. 86 1992, |s 


6415 |3874'32 July85, 8 Jan.8632 July86 8 Jan.87| 

7; G&| 53/20 May82'20 May83/20 May84 20 May85 

9) 38 | 323/33)*Fb.85/60 Aug85)33}*Fb.86/60 Augs6 10 % 1985 | 

10212 |201'} 9 Mar85| 9 Sep.85| 9 Mar86/9 Sep.86, ... | 
3}/ 22) 6 Feb.83) 6 Feb.84) 6 Feb.85| 6 Feb.86 18841/-+ | 

6, 23| 28) 6 Mar83! 6 Mar.84| 8 Mar85\ 8 Mar86} .. | 

5} lit 13) 5 Mayé3 74May84) 7;May85) 8?May86 

4, 18| 14) 4 Aug83) 44Aug84| 44Aug85! 5 Aug86) 

4 gl Woo. 16 May84) 6 May85) 6 MayS6 


J 17 | 143/20 May85|20*Nov 85/20 May86 20*Nov86 '82, 12/t | 
7) Tf, 43) 44Feb.83) 44Feb.84) 4) Feb.85| 5}Feb.86) ... | 
8) | 23 re 10 for 84/12 for 8514 for 86 hos 35 |] 
Mg 2 114) 108)... 10 for 84/12 for 8514 for 86 f°” 
Sea Insurance, Limited......| 50,000 | | 8| 63) 5/10 Jan.8410 Jan.$5/10 Jan.86 10 Jan.87__... 
Shrops.&N.WalesFireOffice 4,686 OD te Ga A eet. git ial 165 15 | 5 in 83 | 3¥ in 84 | 55 in 85 | 6} in86 Mar.Sep. | 
Sovereign «| 18,000 ath had cok bak a Sot ot a ges, a a 
Standard Fire Office, Lim| 45,343 Reeth delat l. |..| | "| In liquildation. | ect 
Standard Life : 10,000 be tds d 50 | 443/20§ May85|20$Nov85,20§May8620gNov86 1831 | 
Standard Marine Lim. , 25,000 re; 54x} 2 I Sif) 4%) 5 Jan.83' 5 Jan.84) 5 Jan.85, 5 jan.87) __... 
Star Life Assurance Society; 4,000 et: ae .. | § Jan.83| 5 Jan.84) 5 Jan.85| 5 Jan. 86 '$46/19+ 
Sun Fire (divs. per share)... 4, ; 
Do Lif 800 


© yy ” 4, 
Thames & Merse Marine,L.| 100,000 
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h < 
Royai (Ii c) 20 | 36 | 374 
Salop Fire Office £60, WAT icc.) one 
Sceptre Life 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life| 20,000 

Scottish Reversionary, Lim.| 17,000 
Scottish Union & N. ational,A' 216,901 

Do do B 17,512 





Le . 
WwwnE:s 





me 


Se Se Se Seto) 6th GS So 
> Cot G to 


S$: &83 


_ 


-. (440 1445 |435 [440 | 443 0445 |420 |£27 in 82.£22 in 83/£22 in 84|£22 in 85 Jan.July 
10 |1013'1014 1003/1005) 1023 3 9/1054) 98 27/-Jly.85/27/*Jan86 27/-Jly. 86/27;-Jan.87 1878 12/t | 
, : : 2/13 | 133) 13 | 13| 13} 4| 13§| 12 |40 July8520 Jan.86'40 Ju y86.20*Jan.87) 
Union—Fire and Life 535 |525 (535x| 550 9/550 |530 |120July85|120Jan. 86,120 uly86!120Jan. 87 
Union Marine,L. (Liverpool) | 84) 62! Bix} 5g §| 63) 4%) 7)Jan.84| 74Jan.85, 74Jan.86) 7}Jan.87 
United FireRe-Insurance,L, 10% 11 | 10% 11 | 104 111} 8 | 5 Apl.85| 5*Oct.85, 10Apl.86) 5 Oct-86). 

\) Universal Life Assurne. Soc| _ 5, 12 | 39 | 40 | 38} 39/ 41 10| 41 | 37 |33}Jne.8510 Dec.85/334Jne.8610 Dec.86 2 
Universal Marine, Limited.. 50,000 Si 94, 83 9 9 | 613 4 9}, 84'10*July85 30 Jan. 86 10*July8630 Jan.$7 we tt 
Yniversity Life Assurne. Soc 5,980 Fl geal cs | 7 | 67. | $42 5| 84 7| 5 Jne.89| & Ine.84 5 Jne-85| 5 Ine. 86° in Sit 
West of ee Fire & Life 598 59% 583) 584 58 415 9 594| 563) 8 Jan. 85) 8 July85) 8 Jan.86 8 July86,_ .. 
Yorkshire ire & Life (24/ c) 504' ... | + | 504' 505 1 317 O 50} 50 '36 for 84'42 ApL 85/42 Oct.8542 for 86) + _ 

t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus eve five years—(not included in the “yield” column). — 
Note.—If a bonus be paid annually—or usually so paid—it is incleded is the dividend: 8. Bonus ere 7 years. 
MISCELLANEOUS COMPAN IES. 


PRICES OF THE | Last two Priceso 
Montu. divs. yld.| 1886, DivipEnps. | 
Laas sauhael es | 
| ness |*t Latest E Last Four. Blnce.aft 


Ss 





S8sss 








dt, of | ; ce. | 
Share. | 13g becwe PerCent. = | ‘3 | Rate % per Annum, including Bonus. [Last Dis. | 
| | | £04). 4 £ 
£2,410,975) Stock 100 |114 115 (114 /115 


est 
1143/3 9 0111551 : b.86 4 AugS6 
£797,400 Stock 100 |113x/114 113 /114 : V1155 112 | 4 Feb.85 4 Aug85| 4 Fe 


| 114 | $10 2115 \112 | 4 July85 4 Jan.86| 4 July86 4 Jan87 
10 | 34) Bie] 8% Sx%' 8%; Salis 6 5 98 8911 Fels85 5*July85)11 Feb.86) 5*July86 Bouse 
10 | 10 | 14g) 143) 14 iad 14g | 310 3) 1491344) 5 Feb.85, 5 July85| 5 Feb.86) 5 July86) for 


. >! 
5 2 3216 '214 \11 Mar8511 Sep.85'10 Mar86'11 Sep. 86, 


100,000 
30, 
100 100 [215 
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Jan. 31, 1887.] 
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MISCELLANEOUS COMPANIES—Continued. 
a etree es PRICES OF THE | |Last yrs. PRICES OF, 
| CaPITAL. Monta. | Last divs. yld., 1886. | DivIpEN ps. 
| ° —- — —- - | Investor ae —_—-————_ 
| Busi-| | & 
Amt. i a ee atLatest # | # Last Four. Resrv. 
| BANE ae | of Par. & |, | ae | Thome | Price. 5 | 5 Rate % per Annam, including Bonus. |Binc. aft, 
| | of Shares. Sheen! & | jes] | a 5 © 'PerCent. | | * Interim. LastDiv. 
ar a bist Baan er ead Fe ik Re ainanaiaal 
OANAL oon Coan | £Esad | 
Te shares «++++++++++++++/$20,000,000 “re 120x' ... 120/190 (4 3 #...}... | 7 Sep.85| 6 Dec.85, 5 Mar86| 5 Sep.86) ... 
“2 Ist } . (Penn- | Be eid ig | | 
DoT i et 5,000,000... /1024/140 [142 138 140 | 141 | 4 13 6144 (1353) 7 Mar85) 7 Sep. 85| 7 Mar86| 7 Sep.86)_... 
| ps7 bondsat 1907, 1894, $2,000,000 $1,000 1024 11451117 112 1144, 1133 (418 6122 27 Apls5 7 Oct.85 7 Apl.86 7 Oct.86) ... 
Peed Py: teed | ete ero | | | | | | 
| Ds 200 100 100 188 188 184 184x 187 | 4 7 0189 183 | 8 Mar85| 8 Sep.85, 8 Mar86|"8 Sep.86). ... 
‘nich Junction, Canal 2,200 20 20 | 193 20 193 20 | 198 | 4 17 6 20}) 193 4gMar85| 4ZSep.85) 43Mar86, siSep. 96 - 
| Droitw va Hngry,6%lst prf.| £500,000!" 100 [100 |... |... |. |=. | a | se | sw { vee | £1 paid |Amg. 1886| for coup |dueNov76| 21,100 
pind Canal (Irish) .........| £665,938 Stock 100 | 33 | 33. 32 33 33 | 5 2 8 36 | 28 | 1gMar85, 1gSep.85, 1§Mar86| a page| } 22,109 
| Oram Jomation Camel joni.u:] 11,300) 100 (100 112x113 112 112 112 | 212 5116 112 | 4 Jne.85) 4 Dec.85| 4 Jne.86| 4 Dec.86) f ~” 
| Oe eae aacka od 9,370) 10| 10 148... |... | 148, 148 | 4 2 O 153) 148! 6 July85| 6 Jan.86| 6 July86| 6 Jan.87,_ ... : 
| De Liverpool Canal +| £401,665 130% ... 4574460 455 4574 456 | 5 13 8466 435 | 8/May85) 91 Nov85| 91 May86| 9Nov86| 13,798 i: 
| Ocford Canal recess] YBO YOO 100 ve) oe oe Fave |e ee | | 74Mar85) 74Sep.85) 7)Mar86) 74Sep.86) _.. 7 
| Regent’s Canal City & Docks) lan | na | Ble! 60a: 81 | lg 18 9 op \ | 5 | | Oct 86 
| Reger | -'100 | 70 | 814) 694 81 | 804! 4 18 9 921 69 | 4 Apl85| 4 Oct.85\ 4 Apl.86| 4 
| Bail(Canal Capital) Stock) £1,275060 Stock 100 | 7) |,oal 102" 1084| 108" | 3 28 01035 1004] AgFERSO) aBhuges] agFen os] abhag se 
eee eet ereeeeeee ’ | | { | j i 
| SharpnessNwDeks &Gloster| ay } il 1 Nov.85' nil si - 
° J .| £303,7824 Stock See Fics tO 0. BO Riga 164, 154) ike eae ov.85) nil since . 
‘oe aon Seok ieee '1005{101 100 100} 101 | 479 6102 98 | 5 Mar8s| 5 Sep.85| 5 Mar86\ 5 Sep.86 
| DOS 7 Preteens D | £100000\Stock |100 | 99'| «.. | ... | 99 | 101 | 225 s'102 | 98 | 5{Mar85| 54Se . 85/0 Mar86_ 53Sep 86 
lg bas T(Man S.,&Lin.) 704 Amts 100 | ... | --: juss | owe | see | ae | 655) 64 [Convertediinto "8. & L. Rly 4 48 deb stk| 
| 4 “Ishre& WoreesterCnl.| £210,000 Stock |100 |1024'103 '102 1023 102 | 4 77 8107 1004) 5 Mar85} 5 Sep.85| 5 Mar86) 5 meet} 10.899 
|e "’, debentare stock £177,635 Stock 100 112 113 111 (112 11L | 4 ZL 91145110 | 44JSuly85| 4$Jan.86) 4}July86, 44Jan.87) . 
Rae: 3 ige Canal 300 143$/1433 94) «-. | ... | 94 | .. | 4 & 6 96 93 | 3}Feb.85) 2¢Aug85| 2¢Feb.86) 2¢Aug86)__ ... 
eee. ron ee 400,000 20 | 20 | 813} 82 78 78 | 78$| 4 7 6 88}) 78}|164 for 82)i7] for 83/174 for S4)17xylor 86) 249,430 
SUCZ UATIAL cecccevereevecencures rr | - bmg | =» sit) aL | wo | el) | 2 | ; ak 
Warwick & Birmnghm Canl.| 1,500, 100 |100 so ih tn Hk. 1254 4 O73 | 624) 3 Mayet 3 eee ee 
# ort LOANS, So. ~~ 96,000. 2h! 24 7a; | 7h! 78 | S10 2 7! 78110 Feb.85/10 Aug85\10 Feb.8610 Augsé 
| perdes x eee one j d | | } i | 
| Auckland (N. Zealand) Har- ran rae {108 1106 (106x! 1053 | 5 28 3114 1107 | 6 JulyS5] 6 Jan.86| 6 July se] 6 Jan87 
9 9 3, OD | 3 3 y an.86| 6 July 86) an.87| ses 
eae ge | £150,000, 100 100 [108 (109 107 (108'| 108. | 4 22 9/114 [108 | 5 Apls5) 5 Oct. 85 See ee 
lla skland(Cit ) °/1899-1924| £100,000, 100 100 \115 \120 210 (115 | 1123 | 5 1 0122 {106 | 6 My. 85) 6 Nov 85) 6 My. 86) 6 sab eve 
| ae 1879 1930 £123,600; 100 1100 |1243)126 |123 1244, 126 | 4 9 7131 123. 6 My. 85) 6 Nov85) 6 My. 86) 6 Nov 
| eae “tures, 1934...| £100,000, 100 100 {110 |110 107 107x, 1073 | 4 12 7114 110 | 5 July85, 5 Jan.86) 5 July86) 5 Jan.87 
| ree ee ae kee iia 167/p.an.] pelr 1 |28}x| 234) 28 283! 284 | 3 10 2 294) 279£1 for 83\£1 for 84/£1 for 85/£1 for 86 
no 349 stock (at 98) 1946 £3,500,000 Stock {100 |102}'103 102 \1024 1024 | 3 8 6108 0 ype ys me ir ee ee 
stern °| £613,700 Stock 100 112 |L12 |111 111x! $12 1114 |109}' 4 July an. 86) 5s 
| ate ake Corp. consol 4 7, $402,300 Stock (100 iol 101 | 983'983x, 938 | $ 10 10:101}| 96 | 3}July85| 34Jan. 86) ee eS 
‘Boston(U:8.j854(1°% sk-fd.99)| £684,100, 100 |100 |10541054}10$ 104x104 | 4 12 4106 103 | 5 July85) 5 Jan.86) 5 July86) 3 Jan. 87 
| Do. 5%, red. 1902 | £400,000, 100 [100 /119$)121 |118 1194) 118% | 39 2125 (116 | 5 Apl85) 6 Oct. 85) 5 Ap) 86) ® Hct 
abasic muaanbi iS hemo op 100 0h LHS Nae ist | 3223115 ae | 8 abl 8 Ros] 8 bee] 8 ove 
|| Brisbane 5° 3.1891, £121,250 100 103 {105 101 (04x, 103 | 3 geet cae s| @aMe, 
| Bristel Core SEY debe stock! £312 616) Stock 100 ‘10031101 1004 1003| 1063 | 3 70 5 1023| 998 34My. 85| 3}Nov85) 34My. 86, 34Nov 86 
| Beato re ie eb os £1.568-437 Stock 100 112; 113 112 1125 1123 | 8 72 112} 110 | 4 Apls3) aoe 4 Apl.86| 4 Oct. 86)... 
| bradford Corp.44 deb. stoc 2000, 40 / ' sy . 
| Christchurch (N. Zealand)6%| eat aaah cities 1 = 100 -| 6 Dec.85! 6 Jne.86| 6 Dec.86 
| ‘at ri : 24 11951203) 125 | 417 6127 122 | 6 Jne.85) ~ 
| -, District, Drainage, 1926) ees a a aa 108 sors ie 1042 | 4 16 $109 104 5 July$3| 5 Jan.86| 5 July86, 5 Jan.87 
Cape Town 5gDeb.(1% k.fd. } ean ne Stock 100 | 97x, 974 963] 984) 962 | 3 12 2% 994) 97 | 3}July85| 3jJan.86) 3}July86, 34Jan.87 
| Cardiff 3h 4 Stock. +ans0-.>. eo tock 100 102 (103 102° 102x| 103. | 3 78 9105 101 | 4 My.85| 4 Nov85| 4 My.86| 4 Nov86 
Clyde Nav. Trst. 47, fnd debt} ‘iu'diibs jae : san re 100 ‘1003, 994'100 | 1008 | 8 20 G101 | 994) 34% | 34% | 34% | 34% 
ee oe raynyee } & |100 100},101 (100 {1003| 1005 | 3 9 7101 | 993 35% | Ba | ais = 
34 % redeem. 1891-5, £2,223, | los | 96197 | 97813 2 | 95 | | 3 | 3 
Do 8%, 10US cocsjessocscesvon | £310,500, } 100 |100 | 97 | 98 | 8 | oF | Ore Ss OloN we} Fe | 3isep.85 3; Mar86| 34Sep.86 
DoCom, of Swra 34%, 1905, £1,000,000 Stock |100 (1008 To). a9 |g; 998 | 3 12 O01 | 973| 3hJne. 85 BhDec.85| 3hJne.86| 34Dec.86, 
| Proydon Cor. 34% Find. stlk...|_, £400,000 100 100 | aoe. 277 | 276 | 312 $283h275 £10 in 83£10 in 84/£10 in 85/10 in 86/My&Nv) 
Tie ay eta ge | at. | | *\ eS ae ee 
| unedin ago a erwr 8) | | ‘ lee hips f 2 6 2 125 120 ’ 6 Ju 85 an. u y ° 6 eee 
|| ,,6% debentures, 1925 vss] £109,100, 100 /100 |}22 ro isd 1208 TT ; 4 91120 113 | 6 July85| 6 Jan.86| 6 July86, 6 Jan.87 
Do Municipal 6 %, 1906...| £91,600 100 |100 114 ‘108 |106 107-1074 4 12 9116 106 | & Apl85| 5 Oct 85, 5 Apl.86) 5 Oct. 86 
| pro, 5% consolidated 1908) £312,200 100 100 ili "954 84 | S4x\ 854 | 3 12 5) 86 | $34) 3 Aug8O| 3 Feb.86| 3 Ang.86| 3 Feb8i| 
| punburgh City Debt.........| £313,446... |100 | SE3 4” (167 | 167. | 3 12 311734165 | 6 My.85| 6 Nov85| 6 My. 86) 6 Nov86 
ciinb.& Dist. WatrTrustAn, £414,000 Stock 100 ‘167 ioe oe 4 | a J ea 
| Gis 5 y| | | } } } é see } = mt 
| "Toa, 19M ns} £200,000 Stock |100 Re ee ee ee ae 2434) 9 My.85, 9 Nov85) 9 My.86) 9 Nov86| 
| Glasgow Corporation ( 974) £300,000 Stock 100 2474 780 (18047834) 193g | 3 13 9188 1834 62My. 85| 6JNov85| 6?My.86| 6gNov86 
os Gas Annuities vs | GF) £115,000 ea ees ia 1142 113 114 | 114 ' $11 3116 112 | 4 My. 85) 4 Nov 85) 4 My. 86) : es 
| Slasgow Corp. Water4/ Anns Totalannui ty £26,967 (lio | 1134! 113 | 3 22 2/116 1103; 4 My-85) 4 Nov 85 4 My. 86) ov 
Do funded debt ............ Fo a5 100 {100 (113% 1027 102 102, 102 | 3 8 10103 994) 3}May85, 3§Nov 85) 34My. 86) scree 
| Ptah Po ae ae ar £1,000,000 Stock 100 1028 2) ee | | | deck ge a 
|, Uteymth Hrbr Bd. 4% dbs.,' ee | 98 eit gue go | O07 (uk eee: 7 Ps oP e 
| 1925, Gtd. by N.Z.Gvt} £100,000 100 100 o4 96 A ae ana 4 5 Ae lll | 5 My. 85) 5 Nov85 5 My.86/ 5 Nov 86; .. 
Honrt Town 57 deben, 1930 £100,000 be by 112 113 2 - ae ve | ae | 4 July85) — o <n oo * 
| ull Corporation 4 % deben.| ae ee ont 1002 | 2 9 8 102 99 | 34July85) 34Jan.86 3jJuly 2 “ 
: Do 3} ore stock! £500,000 Stock \100 100,100} 100g 1005 100; S | 440ct.86 
|| “Bvercargill (Boro’ of) 45 %| med. ie 104 102 | wes oe | ve » SO 
|| _ debentures, 1936 ........... | £150,000 100 100 103 104 103 103 mes '4 0 6101¥ 1014) 4 July85| 4 Jan.86 4 July86, 4 ae “ 
| Leeds Nerrancy 47% deb. stk.) £189,017) Stack 100 ted ig i? ‘Lizx 113. | 3 77 0121 113 | 44July85| 4}Jan.86) 4pJuly86) 4}Jan. 87). 
Do yy Gas debt Ab eo as cal Od ioe \tt2y 1125111 /1114) 1115 | $ 9 2113 1004) 4 July5) 4 Jan 86) 4 July86 4 Jan.87) 
|| Do4% deben. stock, 1926 £1,895,570 Stock 100 11251125 101 01x! 100; 2 9 3102 100 | 3,July85) 3jJan.S6, 3jJuly86 3jJan.87) —. 
|| 7 203s Zatock ..........0000. | £170,370 Stock 100 102 102 os | | a . ee a 
Water dV late ~ a £875,913 Stock 100. Pie Pe OP a Ted 1048 998: suavisel Su salyee 3h0ct.86| 3}Jan. 87) se 
: . * / deven, StOCK) dy bed) & NOTING? 5 : 33: ¢ oe 8 i in i 
| Liverpool Corp. 3 % stock £6,000,000 Stock 100 103§)1033 1038 a 1088 j 6 3107 102 | 5 Jne.85) 5 Dec.85 5 Jne. 86) 5 Dec.86)_... 
| -Ondon ‘Ontario)5%deb. 93, £99,800 100 100 105 105 10% 10x 1154 4 17 6116 109 | 6 Apl.85, 6 Oct.85 6 Apl 86) 6 Oct.86) _... 
|, Do6%Wtrwks.debs.,1898, £66,788, 100 |100 111 (113 109 co 7 215 6102 97 | 32uly85) 33Jan.86 3jJuly86) 3fJan.87;«.. 
ongton 38 Y Stock, 1932... £100,000 Stock 100 10151013 994 Be. 113. 6 3 6120 115 | 6 July85, 6 Jan.86) 6 July86 6 Jan.87) ui 
| Lyttelt'n (N.Z, )/Har.6%,1929 | £200,000, 100 100 117 117 114 L174 1174 |S 8 F1MOEIISE 4 Jne.85) 4 Dec.85, 4 Jne 86) 4 Dec.86 
|| Lancaster, Cor.con.4% debt.| £3,775,735 Stock 100 1175 1173 1U78 — 
| “anitba (Province of), 5% 109 109 107 108x107} 4 8 210 107) | 5 Jan.86 5 July86, 5 Jan.87) ws 







j| debentures, 1910 £233,300 Stock ‘100 


@eoes 
. ee) 














NAME. 


OITY LOANS, &c.—(Oon.) 
Melbourne5%debs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 
Melbourne Har. Trust 5%1908 
Do 44 % bonds, 1915 
DoTrmys.Tst.43%dbs 1914 
Metrp.B.of Wks. 34 %consls. 
Do 3 % consol. stock 
Middlesbro’ 4} % mort.1908 
Do 32 % stock 
Montreal5% (1}%sk.fd.) 1903 
Do1874(14 % skg. fd.) 1904 
Do 5% 1879, red. by 1909 
Napier (Boroof)6% con.,1914 
Napier Harbr Board 5%,1920 
Nweastle Cor. 34% stk. r. 1936 
Nw Plymth Har6% dbs, 1909 
New York City 6%, red. 1901, 


coups. payableat 4/1 pr$/$15,000,000 


New York City 6%, red. 1896 
Nottingham Corp. 3% stock 


Oamaru Hrb. Bd6%dbs. i%sk.|fd.}] £65,000 


Do 6 %, 1879, “1919” 
Oamaru 7% Waterwks.,1907 
Oldt am Corp.4 % deben.stck 

To Gas& Water annuities 
Otago Harbr. Brd. 6 % debs., 

1 % drawing from 1880 

Do6%,1881,red. 1921 

Do 5% debentures 1921... 

Do 5% consol. bnds., 1934 
Ottawa City 6% 

Sterling faces red. 1893 
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“MISCELLANEOUS COMPANIES—Continued. 


CaPpimtAaL. 


Number 


of Shares. Sed e,| Par: = 


Amt.; 


PRICES OF TH 


a 


| 
100 '100 |109 1104 
100 |100 
100 100 


1107 [108 |106 |107 | 
101 |102 100 |101 | 


100 {100 [L115 [115 |113 |113x| 


£500,000 
£17056012 


100 100 
100 100 |106 
100 100 |106 
100 |100 |106 |107 
100 100 |115 
100 100 |103 


100 |100 
100 |100 


$1,564, | 

1,000,000) Stock |100 
100 |100 
100 |100 
£60,000} 100 100 
£150,000) Stock |199 


£250,000 


£320,000 
1883-190/3] £102,720 


100 |100 
Stock |100 
£9,000,000! Stock |100 
100 |100 


$100 |102) 
$1000 102} 


109 107 |107x 
109 106 |106x' 
1074107 |107 

99 | 983) 98}) 
sat go 
107 }105 106 

107 


109 
1109 
org 

98} 
106 


105 
1105 
115 \112 
104 /101 |101x 
102 |100 |101 
111 {109 /110 


} } 
ia 1354)1334' 1335) 
1249127 |122 (1244) 
85j| 86} 853 86) 
107 |107 |196 |107 
111 |112 110 111 
1114/1174 1114/1174) 
11.29) 112y'1109 1113) 
28 | 28 } bli 


107 |107 |104 |104x) 
118 118 [115 /115x 
104 |105 (102 |102x 
104 {105 103 |103x 
111 [113 TLL [113 
111 (112 |110 111 


1106 | 
1106 | 
(12x) 


101 
110 





1133 | 4 


1074 
1014 
112 

1074 


OH etre Mw 
~ 


Last yrs.|PRICESOF| 
idivs. yld.; 1886. 


Me 
© % %& @ 


7/116 {113 
61110 }107 
djLLL |106 
5|1093/1073 
0} 99}! 

‘90 103 
0.110 hos 
0110 /105 
6/LLL |105 
2/120 {114 
9110 |102 
9101 | 96 
9120 |109 


$140 |133 
61130 |122 
3) 87 833 
O}112 |106 
s\116 Wn 
2127 |114 


dn dn tis Coe 
Go fe Soo: MN Otek he 


me 


ha Be he Mm Mm 


U112 }105 
1/123 |117 
6'110 [103 
91105 103 
0.115 110 


wm OM 


6116 {110 


[ Jan. 


Rate % per Annum, including 


DIVIDENDs. 


Last Four. 


* Interim. 


5 My. 85| 
44My. 85, 


5 July8s 


4} July85) 
34Apl. 86) 


3 Nov.85 
4}July85 
3iJne. 85| 
5 My. 85 
5 My. 85) 
5M - 85) 
6 July85 
5 July85 
34Jne. 85 
6 My. 85 


6 July85 
6 My. 85! 
3 My. 85) 
6 Feb.85 
6 My. 85 
7 Feb,85 


6 July85) 
6J aly85) 
5 July85 


6 My.85| 
6 My. 85) 


} , | 
5 Nov85 5 My. 86 
44Nov85, 44My. 86 


+ _ | 4 May86 
5 Jan.86 5 Julys6 
4h Jan.86 44July86) 
4}Jan.86) 44Julys6) 
3hJuly86 340ct. 86! 
3 Feb.86' 3 My. 86 
4jJan.86 4iJulys6) 
3#Dec.85 3}Jne. 86 
5 Nov85 5 My. 86| 
5 Nov85 5 My. 86 
5 Nov85 5 My. 86 
6 Jan.86 6 July86 
5 Jan.86 5 July86 
34Dec.85 


34Jne. 86 
6 Nov85, 6 My.86) 
6 Jan.86 


6 Nov85 
3 Nov85, 
6 AugS5, 
6 Nov85| 6 My. 86) 
7 Aug$5; 7 Feb.86 
4 Jan.86| 4 July86) 


6 July86) 
6 My. 86) 
3 My.86! 
6 Keb.86) 


6 Jan.86) 6 July86) 
6 Jan.86) 6 July86) 
5 Jan.86) 5 July86) 
| 5 July86) 
6 My. 86) 
6 My. 86; 


6 Nov85 
6 Nov85) 


31, 1887. 


Bonus, 


Resry, & 
Blnce. aft 


Last Diy, 
iiaciadan! 


5 Nov83 
44 Nov86 
4 Novs6 
5 Jan.87 
44Jan.87 
4}Jan.87 
3hJan.87 
3 Aug 86 
4}Jan.87 
3} Dec.86 
5 Nov8s6. 
5 Nov86 
5 Nov86 
6 Jan.87 
5 Jan. 87 
34 Dec.86 
6 Nov86) 


6 Jan.87 
6 Nov86 
3 Novs6 
6 Aug86 
6 Nov86 
7 Aug86) 
4 Jan.87) 


6 Jan.87 
6 Jan.87! 
5 Jan.87| 
5 Jan. 87 
6 Nov86) 
6 Nov86 


D 


Hall De 


Do p 
Do 4 
Do 4 
ing’s 
pndon 
Do 4 
pod 
Do4 
Do 4 
ilfors 
Dod 
{illwa 
Tod 
Dod 
ewha 
Routh 


6 Apl.85| 6 Oct. 85. 
6 Jne.85| 6 Dec.85. 


6 Oct. 86) 
6 Dec.86 


1121 |115 
6116 


120 {120 |119 119 6 Apl.s6 
L12x)113 114 112 6 Jne. 86 


6iJuly86 


ba 


Do6 { do, redeemable1904 
Do 6 %, redeemable 1895.. 
Paisley Gas 63 % Annuities 


Grtrdrrn AM «Ca So TH Uo Wo Oo 
t SSRHSRND BVSIHSHe AS 


112 


Port Elizabeth6% Waterwks 
Loan (1 % sk.-fd. frm.’85) 
Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. 92 
Do6 %'73,iss.at 102, red.’93 
Do 6 % 75, red. 1905 
Do 6 %, 1878, red. 1908 ... 
Reading 34 % Corptn. stock! 
Rome 4% bonds by draws. by 
red. 1958, guar. by Italy 
Do, 2nd & 3rd issues, 1960 
Sth Melbourne, City, 5% 1915 
St Louis City6 %, red. 1893-5 
Southmptn. Corp. 34%, 1945 
Sth. Statford. Mine Drainage 
Commissions. 44 % debs. 
Stock Exchange 4% dbs.,1911 
Stocxton4}% mortgage, 1908 
Swansea Corp. 34 % stock ... 
Swansea Harb. Trst.44% deb 
Do 4 % debentures 
Sydney City 5 % Bds 
Timaru(N.Zea.)7 Ldeb.,1910 
Do Harb. Bd. 5% dbs. 1914 
Toronto 6 % ster. deb. 1885-97 
Do6%W atrwrks. 1897-1904 
Do6 &% sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do 4% string. bnds.,1922-3 
Wanganui Hrb.6% deb.,1905 
(River)WearComrs4}%fddb 
Wellington (N. Zea. )6%, 1909 
Do6% Imprv & Water, 1920 
Westport Harb. Bd, 4% debs. 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 
Do 5 %, 1914 


Alexandra(Newport& South 

Wales) Docks & Riwys. 

Do 44 % Ist prefnce. stock 

Do 4% debenture stock... 
Bristol 


Dry DksCorp. of Lon, 6% pref 
East and West India Dock 


Hill’s Dry Dock& Enginrg.,L, 


00 /99}x 


100 100 
100 |100 
100 (100 
100 100 

Stock 100 


£720,000} 100 100 
£1,600,000| 100 |100 
£80,000} 100 |100 
£762,200, 200 100 
£300,000! Stock |100 


£100,000; 100 |100 
£250,000!200 &c.| 100 
£297,200) 100 100 
Stock 100 

100 .100 

100 \400 

100 100 

100 |100 

100 100 

100 100 

00 |100 

00 (100 

100 |100 

100 |100 


£102,739 


100 (100 j110x\111 |109 i110 
Stock 100 |109 nf 
100 |100 |116 /116 111 
100 |100 117 |120 117 


100 |100 | 94 | 96 | 94 
100 100 | 
, 100 100 
£600,000) Stock |100 | 99} 


£138,000 


on a 
10,000 8 ia ti 
Stock 100 


512, 


| 
| . 
} 
106 |107 |106 1107 
106 {106 |102 |102x) 
904) 93 | 98 
110 108 /108x| 
110 |110 |107 |107x 
110 |110 107 |107x 
1118 11S (115 |115x 
118 |118 j115 |115x| 
1003/1004}100 |1003 


983) 984! 96 | 97 
984| 984) 96 | 97 
ji12 |L12 110 )110s 
109}112 107 |1095 
963x| 97 | 963 97 
i104 105 |103 | 104 
106 |106 {104 |104x! 
Fix) 85 96 963 


110 


114 {115 113 {113s 
'n194/1195'115 (117 | 
104 {104 |102 |102x 
110$)1124'1104/1125 
1145)115 |1145,115 
115 [215 |MIE |112x 
114 |Li4 |112 {112 
1102 102 |100 |100x! 


1109 | 
114 
120 








| 96 
120 120 117 |118 
LL 1109 |110 

994 99 | oot 


| 


xX! 
i110 


} 


| | 14 
1005 102 | 99 |1003, 


£225,243} Stock |100 |1024 103} 1023'1034) 


46,780) Stock 100 ea 
£123,700) Stock 100 | ... 
£123,700) Stock |100 
154) 154) 
£2,385,500) S a = 51 

tock 100 | 514) 404) 44 
Do 4 % debenture stock.. | £1,288,500) Stock |100 host 4 Oui O52 


7,500) 
30,118) 


7,300 


bd 
24) 3 | | 24 
ay 8) a 
44) 4h 3439 


04 | 944) 95x! 


20'18' 83 9| 82 9 | 


113 
1164 
1014 
112 


0110 |105 
10107 |105 
6'1004 
gill 107 
6}113 |107 
1)113 |107 
4122 \117 
1122 117 
0.1013) 994 


shoo | 94 
8100 | 96 
6/113 |109 
6117 |107 


984) 96% 


61003) 91 
3105 |101 
3107 |103 
9| 984) 96} 


974 


6116 |113 
2 10128 |118 
3109 |1023 
7115 |108 
4122 |110 
S117 |112 
O)115 108 
0103 | 96 
9)118 |109 
$'110 |106 
7/122 |116 
0127 |117 


4) 98 | 94 
7/121 |109, 
6114 |107 


9) 994! 96% 


} 


d 17 | 15} 
9102 | 96 
31024 101 


43] 2 
219! 7: 
5| 4 
5) 844) 495 
£107 101 
013 | 84 


6jJuly85, 62Jan.86 


6 Mar85 


34July85. 
5 July85 
6 July85 
6 July85 
6 July85 
6 July85 
3hAplL 85 


4 Apl.85 
6 My. 85 


4hJ uly85; 
4 Jne,85 
4iJuly85 
3hJ uly85 
44Jne. 85) 
4 Jne. 85) 
5 J uly85) 
7 July85 


6 Apl.85 
6 Apl.85 
6 July85 
5 July85 
4 July85 
6 Jne. 85) 
4} July85 
6 Jne.85 
6 Mar85 


6M 
5 Apl.85 
34}Mar85 


44 Mar85 
4 May85 


oes nil. | 
5HApl.85, 3}Sep.85 5;Apl.86 a 
4 July85| 4 Jan.86 3 July86 0 Jan.87 |, 
4 July85, fuly86, 
10*Feb.85. 5 Sep.85, 5 Feb. 86, 


6 Sep.85| 6 Mar86 
5 Dec. 86) 5 Jne. 86 
3}Jan 86) 34July86 
5 Jan.86) 5 July86 
6 Jan.86) 6 July86 
6 Jan.86| 6 July86 
6 Jan.86| 6 July86 
6 Jan.86) 6 July86 
340ct. 85; 3hAp1.86 


4 Oct, 85) 4 Apl.86! 

| 4 Apls6| 
5 Jan, 86, 5 July86, 
6 Nov85, 6 My. 86 





| 
44Jan.86, 4}July86 
4 Dec.85' 4 Jne. 86. 
4}Jan. 86; 4}J aly86 
3}Jan, 86) 34July86) 
44Dec.85) 44Jne. 86, 
4 Dec.85) 4 Jne. 86 
5 Jan 86) 5 July86, 
7 Jan.86, 7 July86 
5 Jan.86, 5 July86. 
6 Oct.85' 6 Api. 86 
6 Oct.85) 6 Apl. 86 
6 Jan.86, 6 July86 
5 Jan.86, 5 July86, 
4 Jan.86| 4 July86 
6 Dec.85) 6 Jne.86) 
44Jan.86) 45July86) 
6 Dec.85| 6 Jne. 86) 
6 Sep.85, 6 Mar86, 


4 Mar86 


0112311094) 4 July85 
j ai 263{10/ Feb.85)10/Aug 85 10/ Feb.86/10/Aug.s6| 
| | 


5 Oct.85| 5 Apl.s6' 


| 3}Sep.85, 3)Mar86 


44 Mar86, 
4 May86 
a, . | 
nil. 
nil. 


44Sep. 85) 
4 Nov85 
nil. 


nil. 


| 


4 Jan.86| 4 July86, 


6jJan.87| 


6 Sep. 86 
5 Dec. 86 
34Jan.87) 
5 Jan. 87 
6 Jan.87| 
6 Jan.87 
6 Jan.87 
6 Jan.87) 
Byes. 86) 


4 Oct. 86) 
4 Oct. 86) 
5 Jan. 87 
6 Nov86, 
34 Jne. 86 


4}Jan. 87) 
4 Dec.86 
4} Jan. 87 
33Jan. 87 
44Dec.86 
4 Dec 86 
5 Jan 87 
‘7 Jan.87 
5 Jan. 87) 
6 Oct. 86 
6 Oct. 86 
6 Jan.87 
5 Jan.87' 
4 Jan.87 
6 Dec.86 
4hJan.87 
6 Dec.86 
6 Sep.d6 


4 Sep. 86) 


y. 85 6 Nov85| 6 My. 86, 6 Nov86 


5 Oct.86 
34Sep.86 


— 
—— 


nm 
at Mares 44Sep. 85! ee 44 Sep.86 


44Sep.86 \ 
4 Nov86 
nil. 
nil. 
nil. 
3}* Nov 8b 


4 Jan.87 J 
3 Sep. 86 


5,039 








Jan. 31 , 1887. | 


& NAME. 
































































—(Qon-) | r > 
pogKs—8 Diets £1.02, 400) Stock |100 | 45 | 45 | | 42 424 44 |g 
- ference stock ...... Stock |100 848. | ° | 848! ls 2 
DP debenture stock} £604,2 220) Stock | 100 |166 106 | 1053, 1054 105 4 1 
a! ‘Jebenture stock... £699,053) Stock | 100 |101 102 ged ps 7 ls 0 
oe Dk.ordnry.stk.| _ £59,308| Stock | 100 
1 or eee 
satan Dee £5,756,697| Stock |100 | 37 i 37 | | 33 | 35 | 35 217 
oni my 2 preferential ...... £420,000) Stock |100 |1044) 106 ‘103 1043) 1088 |4 6 
psi ‘new preference, 78} £600,000) Stock |100 [103x103 | 984) 98}! 99 | 411 
debenture stock...| £1,562,500) Stock |100 |1073'1074'1065 106 | 106 | 3 15 
+ sues er nies 75,000) "10 “ 7. 99 | 949 74 97 o78 | 4 12 
( c orc eon | 
i event stock... £133 000! Stock 100 “ Ce | mid, 
ilwall Dock. vasdacsevascas: £599,700) Stock |100 76} 76}! 72 | § 72 734 le 6 
W5% preference ........- £490,000! Stock 100 {1184120 (117 (1183) 1184 | 4 6 
Do5%, perpet. deben. stock} £420,157/ Stock /100 {1314/1314 12941294) 128 | 3 17 
ovhavenHarbour(guar.4%) east rT eum = iy ny a oy ie | 3 ihe 
pea hentece sped £236,950) Stock |100 1053 1053 1034|103}, 106g | 4.7 
Do cons. preference ...... | £542 ,637| Stock |100 734 4} 73§| 724) 724; 74-1... 
sey Commercl, Dock, ord. oe 000) oe 100 |142 |142 = 138 | 6 16 
Do Participating 4 % pref. £1 Stock |100 |154 sie 164; ... | 5 4 
Dit debenture stock. £140,000 Stock |100 | 120 I ... |120 | 120 | 317 
/B ee OT IRES. £248,000 oe ney (128 | 128 | 3 19 
13 t WATERW Water 5, 796) 5; & | i hin 4 il 
Mliance & Dublin { wees 69,000 10 10 19 ina, 198) 198 |5 7 
Consumrs. Gas | 7% max 10 | a] 16 7 
Antwerp Waterworks, Lim 15,000, 20 | 20 18 3 174) 174 17g |... 
shia Gas, Limited ......... 5,000, 20 | 20 | 234] 24 | 234) 41 24 | 8 6 
Do 10% preference......... | gh = | 20 284) 284) 25 | 25 25 | 8 2 
Do 74% y | 20 | see | soe | eve | ot me 
Bi ht & Coke stoc 
Ct Oa Stock 100 |186 | ... | ... [186 | 186 | 4 6 
Do dividend, limited to7 YY er Stock |100 ro vor | ove 1619) 161 | 4 6 
Do Class B shares, 7%... 5,000) 10) 7} 11 pe |My | 4 9 
Do Class F shares, 5 % ... seen 10| 7 Si 7 “aa 7 #i4 3 
Bombay Gas, Limited ...... | 5| 5 | a ;| 7 7ts| 5 7 
Do New, dh fomnti-s ijo00 J .S 54 4 a 5j| Syl 59 
BO mth.G a r,or | eee e eee . ted 
Coe | 7,000) 10} 10| «.. | 1: b | 2 
Brentford Gas—Consol stck.| £380,000 Stock |100 2295 232 27 2294 227 | 4 18 
Do new stock .........sc00e. £110,000) Stock |100 |1693/172 | 694) 1 4 18 
Do5% preference stock.. £50,000) Stock |100 |120 “- a lg 4 9 
Brighton & Hove Gener. Gas 11,000, 20 /| 20 | 42/4 41 | 42 | 23 | 4 165 
DoA ordinary ... cesses | 7,300 0 . ose | eee | oe aie | os 
fETENCE ... .....000, coe | ote mee 
bisol nited Gas oteinliy | £426,250) Stock | 1100 2065 207 | a 2063, 2065 | 417 
Bristol Waterworks ......... nanan 25 as | 58 | 58 | a 57$ 574 | | 4% 
Do5% preference sto2'.. I vee (100 | «.. | | | ass 
Do ordinary shares, 1872 8,000} 20 | 18 | 39 | | 39 is Hy 38} | 4 15 
British Gas Light, Lim....... 19,000; 20 | 20 45 | ome os 45 4 5 0 
bomley Consumers 10Z%ord 5,000; 10/| 10) 21) | ont ae 21 | 2 |5 4 
Do 7% ordinary ......... 3,900; 10 | 10 " 3 | 14 | aes | 5 14 
Buenos Ayres (New) Gas, a 27,875 10 | 10 4 4 | lah 133 14| 14 FP 
Do6% debentures ......... £138,500! 100 /100 2 ao (109 - ey | | 5 10 
glia Gas and Water, L 7,500; 20 | 20 | 273) | 27 27} | 5 1 
tareira Water Supply & - 
Drainage, Lim., mis £127,000, 100 |100 |103}'1034 1013'1015 1034 | 5 18 
helsea Waterworks pileesbohs £717, 1120} Stock: |100 232}|2324 228 [228x) 229 | 314 
et , preference ,,....... eee eines hsb Eee Pe | as 
44% pref. tual 1 | Stoc Les ves | ene 
Chestr, Ure, orp £30,000! Stock 100 '1974/200 195 1973 199 5 1 
DoBand (7% max.)...| £43,280] Stock |160 [140 |. | --- 140) 140 | 5 2 
” weebertagnt oF Ee £30,000 Stock |100 |164 | ad v» 164 | 164 | 4 7 
Ciyois\Ptbg.N. Waterw,, L} 10,000] 20} 20| 13] 14 1) 14 38) nid 
0. A 9% debentures ener | £60,000 oa 100 * eee eee eee | eee ore 
i %d be tures ...... 59,630 qse 5%" a oe yet st 
[Coe Valley Water Caeaieid 10,000) 9} 93) 9; 9) 9) 2 10 
}(lombo Gas W ater,L.,ord. 5,943 10 | — idaieeeewe eee | | i | Bo 
/; preference ......... 2,450! 10 | woe | cos | ove | ove | eee 
Cras 10% with pasta) £550,000] Stock |100 2654 268 263 2658 2694 | 5 0 
| Do newstock (7% with do}| £125,845] Stock |100 |2074/210 205, 2074 207 | 5 2 
|,¥94} % debenture stock |  £70,000| Stock |100 1234) t234)1214 1215 120 | 3 24 
utinental Union Gas, Lim. 27,866 20 | 20 |41§x| 414) 40 | 40 | 395 | 5 10 
274 273; 2 5 12 
| 0 ROW hissessiesteteuetner | 12,138 20 | 14 [28hx) 282) 273, 273) 278 | 5 12 
| 007 preference ......... 10,000, 20 | 20 | S4x| 35 | 33 34 34b 4 8 
3h Dis Gas Ordo £75,000 Stock |100 |199})202 |197 1994 200 | 5 e 
| ordinary 7 % stock ...| £125,000) Stock |100 [143 | -.. | -- 143 | 143 | 4 
) ae ordinary shares... 25,000 Se 10 | eee eR OE eetcak: ree 
6 preference stock... £50,000| Stoc bid icee,. tog 
Dud she Gt. sapiens ‘900, 30 | 30 | 544) 55 8 ime eee 
peBand 6 -epuasasiinncial | 1,245, a0 | 10 184) 19 sh903 4 St .. 
Mint London | Waterworks, . £1,720, 560) Stock 100 |1954| 1952/1902 1963 192 24 oe 
mburgh Gas ...sssssssese |" 7,100, 25 | 25 | S74] G8 | C78 58x) See) 4 5 
’ dinburgh ae Leith Gas.. 3 6,000' 25 | 25 43 |$ 43 | ;& sx 43 4 7 
“ye pean Gas, Limited,..... 23,406, 10 / 10 | 23 23 | | | 22 | 99 | 232, 5 : 
Diy 12:000' 10 | 74| 163| 17.| 16 | 164) 165 5 
Be eerie) gsitog) to |b] ng) da) | ay Fo 


N umber | 
of Shares. | Share, 
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pan Investor | ——; 
outs pe 2 3 Last Four. Resrv. & 
Dewe z | Rate % per Annum, pons Bonus. /Bince.aft 
af * Inte ‘Last Div. 














Last yrs. PRicesor 


PerCent, = | 
| 
OF 





























{ 423) 34Jan. $5 24*July8si 23Jan.86) faa 
1008 91}, 4}Jan. 85 44 July85) 4}Jan.86 4}July86; 
41074 103" | 44Mar85) 44Sep.85 4}Mar86 4}Sep.86) ¢ 37 
9102 | 97 | 4 Mar85| 4 Sep. 85, 4 Mar86) 4 nosey 

ia Weak | 3 Sep.83) 3 Mar84) 3 Sep.84 1 Mar85 és 
3 4 41 | 35 | 1gJuly85, 2}Jan.86, 2 July86) 0 Jan. 87) ) 

2109 | 1014) 4h July85; 44Jan.86| 4}July86; 44Jan. 87) | 
6106 | 984) 4}July85| 44Jan.86) 44July86| 4}Jan.87| | 375828 
2111 |103 | 4 July85, 4 Jan.86 4 July86) 4 Jan. 87) 
oe | 94 | 44July$5) 4$Jan.86) 44July86) 44Jan.87) 

ae er nil, {| nil. nil, nil, 

oe aoe eee | nil. nil. 

| 873] 763) 6}Mar85) 3 seh — 6}Mar86) 24Sep.86 | 





08 
312041144; 5 Mar85! 5 5 Mar86) 5 Sep.86; 
3133 [126 | 5 July85) 3 Tan. 86 5 July86; 5 Jan. 87 
9) 12 | 10 | [4 Jan. 85) 4 July y85| 4 Jan.86) 4 Jul 
| 36 | 24 | 1 Feb, 85, 0 Aug85) 0 Feb.86| 0 Aug 86; ) 514 
6108 |100 | | 44Jan. 85| 4}July85) 4}Jan.86/ 44July86} | 
L76+-98] ok. 3 | see 4 Aug86 J \ 
4 1555) 135},10 ApL85) 6 Oct. 85. 10 Apl. 86} 6 Oct. 86) 
0.155 |154 |10 Apl 85) 6 Oct.85 10 Apl.86) 6 Oct. 86) | oy 5799 lt 
01120 |118 | 44Apl.s3) 440ct. 85) 44Apl.86) 440ct. 86) [~ 
_ '128 5 Apl. 85 5 Oct. 85) 5 Apl. 86) 5 Oct. a 
O} sev | sxe \10 July85. 10 Jan-86 10 pres Jan.87| 
0) oid 194/10 Apl. 85)1040ct. 85|10} Apl.86|1040ct. 86 } 69,154 
6) 148 134 7 Apl.85| 740ct.85| 7}ApL86| 740ct.86) f ©9254 
20 | 18 | 5 Jan.82} nil beitween 24Mar86} 1,836 
: = 21 110 May85\10 Nov85/10 May86jl0 Nov86 
81| 27310 May85\10 Nov85\10 May86|10 Nov86, } 7,805 
ia 4: 7}Now85| 74May86| 74Nov86; 


4 
{4s 8 Mar85 8 Sep.85| 8 8 Mar86 
| 








0 8 Sep.86) 
a 7 Mar85\ 7 Sep.85| 7 Mar86! 7 Sep.86; } 21,480 
z. . |. | 7 Mar85| 7 Sep.86| 7 Mar86| 7 Sep.86. 
2}... | <2.| 5 Mar85, 5 Sep.85| 5 Mar86| 5 Sep.86) 
a 33 | “63| $ Jne.85| 7*Dec.85| 8 Ine. 86) 7*Dec.96) 10,365 
1 53 5 | 8 Jne.85, 7*Dec.85) 8 Jne.86) 7*Dec.86 

| oe [LL AugS#/11 Feb.85)11 Aug85j11 Ang86) 1» 19¢ 

shag g84| 7 Feb.85 7 Aug85} 7 Aug , 

0232 12204) 109Feb. 85111} Aug 85/114Feb.86/11}Aug 


6)172 1594 igReb. 85 Sr Angss 8}Feb.86| 8}Aug 86 
Feb.85} 5 Aug85! 5 Feb.86) 5 Aug 
43 | 39 ho Mar85/10 Sep.85 10 Mar86|10 Sep. 
‘ Li | 7 Mar85| 7 Sep.85! 7 Mar86| 7 Sep.86} | 55,205 
|... | ... | 6 Mar85| 6 Sep. 85) 6 Mar86| 6 Sep.86) 
0\2064 2013) 10 Mar85\10 Sep. 85)10 Mar86/10 Sep: 36) ve 
0 634 55 |10 Apl. 8510 Oct.85|10 Apl.86)10 Oct.86) ... 
|. |... | 5 ApL85| 5 Oct.85) 5 ApL86} 5 Oct.86)  ... 
7} 443] 39 10 Apl.85/10 Oct.85110 Apl.8610 Oct.86)  ... 
48 | 44 (HdApL85 1140et. 85)114Apl.86)1130ct. 86 
9 22 19 | a ..  jLL Feb.86/11 Aug86 } 4610 
8 16 .. | 8 Feb86| 8 Aug86; , 
| 16 | 134) 10 May85|10*Nov85, 10 May8¢} 6*Nov86) \ 27 182 
0/1128) 1074 6 July85) 6 Jan. 86, 6 July86 6 Jan.87) 
of 28 | 25/8 Apl.85 6*Sep.89 8 Api.86| 6*Sep.86} 5,398 


| 6 Jan.87 ° 
8fJan. 87; ooe 





3 105 | | 98s 6 July85, 6 Jan. 86 6 July86 
6/2324 2064) 8 July85; 8iJan. 86 8 July86 

a on July35, 5 Jan.86| 5 July86) 5 Jan. 87) 
| |... | 4hJuly85) 4} Jan. 86) 4) July86, 44Jan.87 
$i ‘202 1185 10 Feb.85,10 Ang85|10" Feb.86)10 “Aug86 















Oi Vice | 7 Feb.85| 7 Aug85| 7 Feb.86| 7 Augs 

a | 7 July85| 7 Jan. s 7 July86| 7 Jan.87 

Li) 4 nil, | nil nil. nil. 2,263 
| "|... | 6 July85; 6 Jan.86| 6 July86| 6 Jan.87|_... 

| “*' |<. | 2)Mar83) 3 Mar84| 3 Mar85j 4 Mar86}. 

0 # | 1 Oct. 84 1 Oct. 85} 2 Apl. 86} 240ct. 36 

Foal {2 2 Jne. 83) 2 May84| 2 May8s, 2 May86 

csslecualtea eotseh Oe 85 131° A586 1340e8 86 2 

9 2554/2654 134 Ap. 85 13}0ct. 85)13}* 

3: 2854 i ih 85 104 Oct. 85 104Ap [84 1040ct. 86|>192,321 
4125 i113 4}Jne. 85 4)Dee.85 4h Jue. 86 44Dec.86} .... 

0) 46 | 41}) 8 July85, 14 Jan.86; 8*July86)14 Jan.387 

0 314| 284, 8 July85i14 Jan.86) 8*July8614 Jan. 87} | 33,576 
3} 371) i} 33 | 7 July85| 8 Jan.86| 7 July86| 9 Jan.87 


3 |190 10 Mar85 10 85:10 Mar 86/10 Sep. 86 
9 ihe | 7 Mar85} 7 7 en 85) 7 i Mar86} 7 Sep. 63,282 
Pe 17 Mar85 7 Sep.85| 7 Mar86| 7 Sep. 86 
| | 6 Mar85\ 6 Sep.85| 6 Mar86| 6 Sep. 
1) 55 | | Bij 10 Mar85!10 Sep.85,10 Mar86)10 Sep.86 
2 18§| 17 |10 Mar85)10 Sep.85'10 Mar86/10 Sep. 86 
919951843 2aSalys5 7}Jan.86) 7}July36, 7}Jan.$7 
0 Feb.8510 Aug85\10 Feb. 7 86.10 Aug os 
| 43 | 403 8 Feb.85| § Aug$5| 8 Feb.86| $ Aug 
24 | 8*Feb.85 14 Aug85) 8*Feb.8614 Aug 
017 | 16 | 8*Feb.85 14 Aug85, 8*Feb.86 14 AngS6! | 90,601 
0 1g 11 | | S*Fe b.8514 Aug85, 8*Feb.86,14 Aug86 









en 
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PRICES OF THE 





|Last yrs, | PRicks OF; 
divs. yld.| 1886. | 

| Busi. Investor | 
ven, |at Latest re 
omen Price. B 
PerCent.’ 
| lee al 
180 181 179 180 | 9,184 | 


CAPITAL. DiIvipENps. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


ce i ae 


1593, 6 May85) 64Nov85, 64May86 63N 
159 160 (158 re 21165 a 6 May85 64Nov 85) 6}Mays6. ne ~ 


| 
8} 2514,283))12 Mar85|12 Sep.85 12 Mar86 12 
| 8 97}, 85 | 4 Mar85| 4 Sep.85) 4 Mar86 4 


NAME. Number 


of Shares. 


Resry, & 
Blace aft 


Last Diy, 


, as 
£ 
} a 
Sep. 86 
Sep. 86 
92573) 250 110 Mar85,10 Sep.85 10 Mar86 10 ey 86 
6)187 1644) 74Mar85, 74Sep. 85) 74Mar 86 74Sep, 86 | 
6 1684) 155}, 7 Mar85| 7 Sep.85| 7 Mar 86, 7 Sep.86 535949 
02554/250 |10 Mar85)10 Sep.85,10 Mar86.10 Sep 86 | 


GAS&WATERWORKS.—((Qon.) | 
Fylde Wtrwrks A 10% max.| £60,000) Stock 100 
Do B7 % maximum £107, '672| Stock |100 
Gas Light and Coke (10 % 
with gas at 3/9) AOrdy.| £5,467,800 Stock |100 
£100, 100 | 944) 97 


Do B stock 000) Stock | | 
Dol0%C, D, and E pref.. 100 |2523'255 2523, 253 | 255 
100 605 1187 182 | 1844) 186 


2374 2425 2365 238} 23 
92 | 943; 9 





74 
3 
4 | 


a a f° G preference ie 

H stock £1,300,000| Stock |100 |1605/164 1603/1633) 164 
De ozs stock £463,000) Stock 100 |2524/255 [250 (252}) 253 
Do 4 % debenture stock...| £1,061,150) Stock |100 L12x/113 [A111 112 | 112 
Do 44 % debenture stock £294, Stock |100 |120x'121 120 |121 120 
Do 6 % debenture stock...| £650,000) Stock |100 |1614)163 160 1613, 1614 
50 1224 ialats 118 


S114 |109); 4 July85| 4 Jan.86) 4 July86, 4 Jan.s7 
4,124 | 1165) 4}July85, 4}Jan. 86 44July 86, 44Jan.87 
0,165 1554) 6 July85| 6 Jan. 86) 6 July 86, 6 Jan.87 
31126 Nig oaTuly85; 94Jan. 86, O4Julys6 9}Jan. 87 
eee “1 9 Jan. 85, O4July85, 94Jan. 86. 94, July86 

| 7aJuly85) 74Jan.86) 7 July86 7 Jan.87 

6G 187 at 110 Mar85, 10 Sep.85/10 Mar86 10 Sep.36 


Gnd.Junc. Waterks.10%max 14. ,000 50 } 
Do do 5,840; 25 | 25 
Do do (74% maximum) 6,160 
Grimsby Gas, A and B £16,500 





100 {100 (186 


5 ha 185 186 | 182 


Do 1876 
Hartlepool Gas and Water 
—A 10 % maximun ... 
Do B 74% 
DoC7 % 
Do D 
Do D7 % 
Hong Kong & China Gas, L. 
Hull Gas 
Imperial Continental Gas... 
Kent Waterworks 
Do 7 % new shares, 1885... 


£3,500,000, 


5,585 


6,800) 
13,200 
20,000 


15,003, 10| 2 


} 
| 

10 | 10| ... ee F wo] 
| 
oe 


a 


Stock 100 tot oi y.20ea'2i 2103) 210 
£708,000) Stock |100 |2554) 2554; 2504 2505| 2524 





42 |2/! 


22 | 23 | 21 | alg 
674, 


21 


78 
h 
d 


74 i) 73, 8}, 


12 | 


. | 8 Mar85 


: ~ 
= Comm 


| 7 Sep. 84| 
| 7 Sep.84! 
+ | 7 Sop.84| 


wee So 


1 
4 


10:265 254 | 10 May85, 
74) 


8, 7 Sep. 84, 64Mar85) 53Sep.85 
64Mar85) 5§Sep. 85) 
6}Mar85. 


| 7 Sep.34| 64Mar85} 53Sep.85 
23 } 19} 12 for 82) 12 for 83)12 for 84)12 for 85 
70 | 65 |172July83\172uly84/179July85 17 ZJulys6 
6 234 (2095 10 Jne. 85, 10 Dee.85, 
10 Nov85, 


8 Sep. 85) 8 mares 8 Sep. 86 
5) 59Mar86 
5} Mar 86 
54 Mar 86 
55 Mar 86 
53 Mar 86 


53Sep. 85, 


6}Mar85| 5}Sep. 85, 


10 Jne. 86,10 Dec.86 
10 My. 86, 10 Nov86 
| 7 Nov86 


Z| 144) ¢ 6 Ine. i 6 Nov85) 7 Ap 1.86 6 Sep. 86 
4(227 1914) 74July85) 7$Jan. 86, 8 July86, 84Jan.87 
2190 1725, 74July85/ 74Jan.86) 7}July86, 74Jan.87 
0 115 110 | 4 Apl.85) 4 Oct.85) 4 Api.86, 4 Oct. 86 
6223 '209 110 Feb.85| 10 Aug85\10 Feb. 86, 10 Aug86 
6163 |153 | 7 Feb.85| 7 Aug85| 7 Feb.86| 7 Aug86 
Sy 7 | 53 5 Jne. 85| 4*Jan.86) 6 Jne. 86 4 Jne. 87 
a? oad 6 pees 7 Jne.85| 7 Dec.85, 7 Jne.86 
rg | 1 | eee | 54May84, aemeres 2}May86 


2 
112 |108 | 5 Apl.85) 5 Oct. 85) 5 Apl. $6, 5 Oct. 86 
19}| 165, 6 May85| 6*Dec.85, 6 My. 86, 6*Dec.86 


9190 (183 | 9 Feb. $5| 9 pee 
621i '2024; 84Feb.85!7 <a anaes 
i344 [5334, 124 Feb.85|124 A 
61174)112 | 4 Aug85) 4 Feb. 86 
0117) 110 | 4 Aug85) 4 Feb.86; 
44 il, 6 | 43] nil, nil. 

1 il, | 23| 1; _ nil. nil. 

91 4| 924, 89 | 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 
9 | | 8*JIne. 85) 12 Dec.85| 8*Jne.86 12 Dec.86 
8}) 8*Jne. 8512 Dec.85) 8*Jne. 86,12 Dec.86 
18) 8*Jne. 85)12 Dec.85| 8*Jne.86,12 Dec.86 
6 8 Apl.85| 8 Oct.85| 8 Mar86 8 Oct. 86 
... | 6§July85) 6g Jan. 86 6gJuly86) 64Jan. 87 
4 5*July82) 5 Feb.83; 5*July84, nil since 
1} 5 Oct. 83) 540ct. 84) 240ct. 85) 0 Oct. 86 
48) 540ct. 83) 540ct.84| 540ct. * 540ct. 86 


6 May85| 6 Nov85, 6 My. 86, 6 Novsé 

8: 6 Jne.85| 6 Dec.85| 6 Jne.86, 6 Dec.S6 

0106 [1024 ... | 6 Jan.86| 6 July86 6 Jan.87 

4 253} 23 |10 Apl. 85|10*Oct. 85,10 Ap 8610" Oct. 86 

4 17 | 15 |10 May 85|10*Oct. 8510 My. 86 10*Oct. 86 

bse 5 May85| 14My. 86 

222 | 214 |10 Apl.85/10 Oct. 8510 Api.8610 Oct. 86 

3221 |213 |10 Apl.85/10 Oct. 8510 Apl.86 10 Oct. 86 

22h 212 |10 Apl.85)10 Oct. 85,10 Apl.8610 Oct. 86 

ssi es Apl.85|10 Oct.85\10 Apl.86,10 Oct. 86 

24 May85 24Nov 85. 2hMay86, 24Nov86 

| 30 | 2} May85| 24Nov85| 24May86 2}Nov 86 

15 | 2hMay85| 24Nov85, 2hMay86, 2}NovS6 

514) 4 Tuly85 4 Jan.86 4 July86, 4 Jan.87 

164| 5 Tne. 85 5 Dec.85 5 Jne.86, 5 Dec.86 

103| 5 Mar 835) 5 Sep.85| 5 Mar86) 5 Sep.36 

3 124) 5 July85) 5 Jan.86) 5 July86 5 Jan. 87 
0 
| 


74 
2} 114) 134} 11g | 
095 2174 219x! 218} | 
'189 1824 1824! 180 
114/113 114 | 114 
220 (221 220 221 | 221 
[161 162 160 161 | 161 
me $4 7| 6) oh 64 
24 i “iy 1} ii “Tes 4i 
100 110 | 111/109 ‘110 | 1108 | 47 
20 | 18}) 19 - | 184 18 
190 


100 |190 /190 {189 190 
100 |211 (2134211 2133 2134 
100 336} 538} 3364 3384) 3374 
'100 115) 154 1135 113, 117 
100 |1144/1144 1124112}! 116 
5 | 54) 43 5 
14) 2 | 1 | 1} 
90 | 90 | 4 845 
al des 9 
84) 


Kimberley Waterworks, L. 
Lambeth W trwks(max.10%) 
Do (maximum 74 %) 
Do 4 % debenture stock) 
a ntd.GasLght. A stk 
7% maximum—B stk 
Malta & Mediterran. Gas, L. 
Do7 % preference 
Mauritias Gas, Limited 
Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Montevideo Gas, Limited.. 
Newcastle - upon - Tyne and 
Gateshead Gas 
Newcastle & Gateshead Wtr. 
New River (newshares) ... 
Do 4 % debenture stock... 
Do B 4 % debenture stock 
Odessa W aterwrks—A shares 


Do 5% debenture bonds... 
Oriental Gas, Limited 


10| 7 
£1,043,800| 100 |50-25;225 
£406,200) _ 100 '50-25 189 
£200,000 Stock |100 |113 
£561,000) Stock |100 |220 
£590,000! Stock 100 
15,000} 5 
6,000 «5 
20,000; 34 


£510,000; 100 
27,096; 20 


£450,000) Stock 
£388,390) Stock 
5,000} 100 


35,000 


fare et mA 
NVNVOMWAO- Gro: 


75, 


sds Sn ates Oo hs Set & 


eo? 2 





yi 
9) 


> 


9 Feb. 86 9 Aug 86 
8}Feb,86| 7}Ag. 86 
85] 124 Feb.86, 124 Ag. 36 
4 Aug86, 4 Feb.87 
4 Ang86. 4 Feb.87 
nil. | nil. 
nil | nil. 


hm Mm Mm Be 
CMOoe © 


| 
£169,350/50 100 
30,000 


mor: S8ss 


38,000 
165 


1 J 


63, 
‘a 


46)... |. a 
| 
4s dor © 
100 |1 ry 
100 |100 1054)1054'1035 1035 
20 | 244 
10 | 10 | 154 154) 15 | 
7,200 


20 | 20 
£135,000) Stock |100 {221 |221 2 | '220 
£209,053) Stock 100 |220 (220 (219 219 | 
£229,070\Stock |100 [218 (219 (217 218 
11,462; 8}| 6 153) 158} 15} 154) 
100 100 | 67 | 674) 67 | 67 
Do 50/ share 50 | 50 | 33}) 339, 334) 33%) 
Do 251 share 25 | 25 162 163, 163 163) 
Do 4 &% preference .. 50 | 50 50 | 52 | 52 | 51 | 51x 
preference 12a 124 163 163, 16 # 168x 
-- : 8 | 108)1034,10,%) 108) 
5%since 81 10 | 10 


i 124) 124) 12 |124x| 

5% since ’84 , 10) 10) 123 12}) 12 12x) 

5%since’85 3 at 35 33 34 

Metropolitan A stk | 

10 07, with gasat3/6) £500,000 Stock 100 (2995 302 ‘297 2993| 300 
tock ..| £1,350,000 Stock |100 2415241) 2384238} 238 
£104,750) Stock |100 |260 1265 1255 260 | 260 
£450,000 Stock |100 |1325,1325, 130} 130)) 1303 | 
121 122 121 1122 | 121 
120 121 |120 121 | 120 
128 129 127 128 | 128 
127 /128 (126 127 | 123 
109x 110 108 ‘109 | 109 


Ottoman Gas, Limited 
Paisley Water Company .. 
Para Gas, Limited 
Partick, Hillhead, & f ord.. 
Maryhill Gas, L.... | pref. 
People’s Gas L. & Cokeof Chi- 
cago Istmrt.6% strl. bds. 
Do sterl. 2nd mort. 6 %... 
PernambucoW tr. lst db. bds 
Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited 
Shanghai Waterworks, Lim. 
ae UnitdGasLight,CLA 





alliemae 

Ss anooarann 
— 
oou-~ 








=e 


— 
mae 


245) 
15 | 


8 





ba . 
Se GeO. « 


Sheffield Waterworks .... 


hmmm NB me ha 


12k| 5 July85; 5 Jan.86, 5 July86 5 Jan. 87 
8) ltd) 54Mar85 54Sep. * 5 Mar86, 5}Sep. 86 


a 144Mar85|14}Sep.85 144Mar86 15}Sep. 86 
234 11 i Mar85,114Sep. 85 11}Mar86 12 Sep. 86 
12hMar 89 2iSep, 85 12}Mar86 13 Sep.36 
5 July85| 5 Jan.86, 5 July86 5 Jan.S7 
119 | 5 Mar85, 5 Sep.85, 5 Mar86, 44Sep.! 86 
‘Lig | | 5 Mar85| 5 5 Sep. 85, 5 Mar3s6 44Sep.° 86 
127 | 5 July85! 5 Jan.86) 5 July86, 5 Jan.8 

(126 | 5 uly85 5 Jan. 86, 5 July86 5 Jan. 87 
e 4 July85| 4 Jan.86 4 July80, 4 Jan. 87 


tn te b Ce Ce Se Co Se Co CoRR ON 


D> B B Gi GT Com Com mm: 


™ 


3312 
7 2524! 
1\270 \240 
8134 \128 
4)126 
6123 
7)131 
8129 » 
be 


5 % deb. stock. 
shire WaterA; £225,000) Stock |100 
£242,500 Stock 100 
£98,750 Stock | 100 | 
£70, 000 Stock |100 


£155,363 Stock.|100 | 





Re 20:00 te Se Coda dn Or 
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MISCELLANEOUS COMPANIES—Continued, 


PRICES OF Tak |Last yrs.) PRICESOF 


} 
CAPITAL. 


Z 2 ae Be eee ae Last idivs. yld.| 1886. DIVIDENDS. 
cone pal : Ses 
esry, & Number Amt. : Last Four. Resrv. & 
eeaf of Shares.) q) 546 Par. Rate % per Annum, including Bonus. | Blnce.aft 
ast Diy, | . . * Interim. Last Div. 
= en } evened j ee --———_———_ ——E 
' r5& WATERWORKS.— (Con.) 4 errr 


-thwark& Vauxh’'ll Water} 
ordinary (10%max.).. 
Do £10 shares (10 % max) 
Do do (7% % max.)| 
Do 5 % preference stock .. 
Do 43% deb. stock,.......- 
Do 44% debenture stock 
Do 4% debenture stock... 
Sunderind&S. Shields Water 
mnderland Gas—Original.. 
Do additnl. sh—84 % max 
utton,Sthetes,& Dryp’l Gas) 
os Mottenham & Edmonton Gas 
Light & Coke—original, 
Do—new ordinary 


459 15631565) 155 | 3 16 
10}, 103) 104 | 2 77 
150 1523) 150} | 3 18 
131 133 | 131 | 3 15 

és eee 1253 | 3 13 


£742,300) Stock 
16,000} 10 
£126,500} 100 
£489,200] Stock 
£260,665) Stock 
£94,316) Stock 
£127,019) Stock 
£267,500! Stock 
£90,600) Stock 
£52,500) Stock 
5,906, 10 


12,000 5 
2,864, 10) 10 
Do do 3,136; 10) 10 
W Middlsx Water(10% max)) £1,155,066| Stock |100 
folverhampton Gas £98,960) Stock |100 | 
7\ 78 63-7) 1% ms) | 
54) 5 | 


Do 6 % preference 10,000 5 Poe 

olverhampton Water,new 20,000 5| 5| 53 53 5) 53 5) 31 4 Mar85| 4 Sep.85| 4 Feb.86, 4 Sep. 86 

rorcestr New Gas Lt.(’46-8 2,500] 10 | 10 | ose | ove [ove | vee | oe G0) dont aaiee oe Aug85|10 Feb.86/10 Aug86 
rae © — | | 


RON & OOAL & STEEL/OOS. 
Andrew Knowles & Sons, L.| 25,000 
Armstrong, Mitchell,& Co.,L. 20,000 
Ariston Coal, Limited 6,500; 10 
Barrow Hematite Steel, L. 150,000, 10 
Do 6 X Prati... sosacastseesdeo 50,000; 10 
Bolckow, Vaughan,&Co.Lim. 
Do fully paid 
Do 5 % preference 
Bowling Iron, Limited 
airntable Gas Coal, Lim... 
harles Cammell & Co., Lim. 


i 
10,175} 1614) 7 July85, 6 poe 6 July36 6 Jan.87 
211 | 9 | 7 July85, 6 Jan.86) 6 July86) 6 Jan.87| 
915741493, 7 July85| 6 Jan.86) 6 July86) 6 Jan.87 
2131 129 | 5 July85; 5 Jan.86, 5 July86, 5 Jan.87 
G)125 ... | 44Apl.85) 440ct. 85) 45AplL86) 440ct. 86 

| s+ | ve | 4$Apl 85) 440ct. 85) 44Apl.86 440ct. 86) 

-- |... | 4 ApL85) 4 Oct. 85) 4 Apl.86) 4 Oct.86) 
9228 '2203'10 Mar85| 9 Sep.85:10 Mar86| 9 Sep.86)_... 
6201 198410 Mar85)10 Sep.85\10 Mar86 10 Sep. 86) ° 
2175 170 | 8}Mar85; 84Sep.85| 84Mar86) 84Sep.86| f 8,778 


100 
5 


100 
100 
100 
100 
100 | ... 
100 |: 

100 |: 
100 | 
10 | ... 


5 


585243 


9 154 14 | 74ApL85 740ct. 85) 74ApL86, 7}0ct.86) 5,758 
0, 114, 10}'10}ApL 85)105Sep.85)103Mar86|11 Sep. 86) 
168 ... | 74ApL85, 74Sep.85, 74Mar86| 8 Sep 86 | 15,654 
ide ove | see | 74Apl. 85) 74Sep. 85, 8 Mar86) 8 Sep. 
9 10262425012 July85\10 Jan.86 10 July86)11 Jan.87| 70,435 
1211 (200 |10 Feb.85|10 Aug$5|10 Feb.86)10 Aug86| _ ... 


g 74| 63) 6 Feb.85, 6 Aug85| 6 Feb.86| 6 Aug86 








a er | 
eae [2505 2505 253 
204 |206 202 204 | 205 


3,192 ‘oi 
2,299 


_ — = 


for 83) 14 for 84 0 for 85! Dbt4,997 


ee 
{ { ' | 
4; 43 3%) 4) 32) 5 | 2h, 0 for $2| 24 
1483151 148 151 | 151 $151Z 136)... 9 for 83| 7} for84' $ for 85| 4,852 
MT 658 ws. | 14 10) 14 | 123:10*May85'15 Nov8510*May86\15 Nov86! 1,819 
6 64 54 6 | 6 | 6}! 4 |7} for 80) 8 for 81| 6 for 82 nil since | 
9| 94] $3! 9 | 8F | 94, 6}| 6 July84) 6 Jan.85| —nilsiince =|. 
d} 189 | 18§ 1434) 0 Oct.84| 23Apl.85| 0 Oct.85) 2}Ap1.86) 
10 | 3 3S 4| 105) 63] O Oct.84| 2}Apl.85) 0 Oct.85| 2hAp1.36) 
ied 4 19 0| 203) 183) 5 Feb.85; 5 Aug85) 5 Feb.86 5 Aug36) 


a | 47 | 42 | i | *s Ete 
10 6 7 Dec. 85,12 Dec. 86; —_ 1,067 


10 mS) | 8,12! 79] 0 Dec.83, 2bDec.84 | 
80 80 | 79 | 80 | 80 | 7 10 0; 823) 73§}10 Apl.85| 5*Oct.85)10 Apl.86) 5* Oct. 36) | ones 
100 |1034 104 '103 |1034) 101 , 


50 | 25 
100 |100 | 
8|1 
10 
10 





19,836 
13,451 } 102939 


15,000 


8,500 Do 5 % debentures 17 6104 100 | 5 Mar85, 5 Sep.85) 5 Mar86| 5 Sep.86 j 
4 yde Coal, Limited 3 | 2fe| 2a 24.) 28; 28)... Qy) 14) oa ni. | nil | 5 Aug84) 693 
1000 osett Iron, Limited 74) 184) 193) 183/19 | 19 13 10, 205) 15) 4*Feb.85| 5gAugS5\63*Feb.86'13,Aug86) 15,012 

‘onsett Spanish Ore Co. ... 1 | 5B 53) 58) 5a 18 2| 5%, 5) 15 im 82/15 im 83 | 325 in 84 | 424 in85|... 
on Ebbw ValeSteel, Irn& Coal,L 20 74| 6% 648) 6 - | 7H 44| 0 Dec.81| 1}Jne.82| 1}Jne.83, nil since} 7,864 
1 Fife Coal, Limited 9 113) 11 | 113! 11 | 99 5 Feb.85/10 Aug85| 5*Feb.8610 Aug86,_... 
sil t Westen Colliery, L.-Ord 5 6}, 53, 6 54)10 Oct.83)10 Apl.84)10 Oct. 84/10 Api,85| 
my Do 10% preference shares 5 7 64/10 Jan.8410 July84)i0 Jan.8510 July85| 

15 


2,129 Hallamshire Steel & File, L. 
Hamstead Colliery, Limited 
Do Preferred shares ..... 
Henry Briggs, Son, | Ordy... 

and Co., Lim, B sars. 
John Abbot & Co.; Limiied 
John Brown & Co., Limited 
Kelham Rolling Mills, Lim. 
Dis Was Coa] 
7, st Mort.gua.byCen 
att al ot New hone 1080 102 | 98 00 1 
yavl & Tondu, Limited... 20 ; 2 | il si 
ber i preference 4) 3 ira. | 7*Sep.82| 7 Mar83\ 7 Jne. $4, nil since! 
hore & Caple | | 
Coal, Lin Odin, | 28 ; 1 - on = De: I ” 
Do 10% preferenne "| 103) 6 85|10 Jne.84)10 Jne.85 10 Jne.86)10 Dec.86) 
Marielle Teen a Powe 3) 44) Bo a, 24; 33Mar84 14Mar85| 0*Mar85| 0 Mar86, 10,137 
lersey Forge, Limited | 1} lg ee ee ee oe eee ee 
Midland Iron, Limited 2, | 48] 43) 4) 4} 44) 74 for 82) 74 for 83) 74 for 84) 4 for 85 
De nitt | 4 6 J) 128) LL | 74 for 82) 7§ for 83) 74 for " 4 for 85 
24; 1 | Rs eee one are 
{ 
} 
6| 494) 42 j14/ p.s. Ajpril, 86 
shed) ee 


ih cd 
14| |” 8|1/3* De.84/1/6 Apl.85) 1/3* Sp 0 Apl.sé | 


| 104 10 Jne.83}10 dant 5 Jne.85| 34Jne. 86 
+ een bs + Net eos - | 
or 3 | 2. | 5 for 85 2;Augs6 
5 | 24Aug83/ 0 AugS4 0 Aug85, 2)Aug86) 
34} 2hAugs3| 0 Aug8i) 0 Aug85, 2)Aug86, 
59 6 Sep.83| 6 Sep.84 6 Sep.85) 54Sep. 86, 

| 594) 8 July85/5;*Dec.85; 8 July86,5}*Dec.86) 

410 May82| 5 May83) 5 May84 2, May85| 
| | 


i 


88 


} 4,001 


_ 
to 
~ 


~I 
oo 
to 


2,031 
120,666 
151 





RWW GWRaHRH we WD 
SOOSO BaD 





. 


165 


} 
6 May85| 6 Nov85| 6 MayS6| 6 Nov86, 


97 { 
. 0 Mar83} 0 Mar84) 0 Mar85; 0 Mar86 
a | 


Dr58,077 


in.,8% preference... 1}! p.|s.Nov., 86) 
nil nil. 


_¥0 ordina: ei 
Nebudda Cohen 7. | 1,946 
Ow eS rt, Aberea: B . 
x Vein Steam Coal, Lins 14 July84| 6*Dec.84) 8 July85| 4*Dec.85, 10,931 
Xo tarlston Colls., L.,prf. Last | dividend |8/ p. sh. Sjept. 74 ia 
npn Chambers & Co., L. ‘ie én sash 
317 06% preference 


Niddrie & Be h * eee di eve d 10: J i §3 o 
DoB shaw ar Coal, L., A Last ier 0% Jujly - \ 8,373 Dr 


~ads88 


haa 


| “ymney Iron Li 
Do hew ? 


| 
| 


Omoak Cleland 
oad Irn. & 
Pa k Gate Iron Chapin iL 
“arsonand Knowles’ Coal & 
Tron, Limited, “A” 6 Ten 


Do B ordina 
Pelsatl Coal and Iron, Lim. 


} § . > 
| sidwell ark Colliery, Lim. 


et. For, 1; 

8 ge & Roll Mills 

Shee Steel & ieete 
rr 

Do ae onal & Iron,L.,A! 


0 , 
C preference 


BSS Ba 


mm OU 


.. | 0 Sep.82| 0 Sep.83/ 0 Sep.84, 0 Sep.85|_... 
49}; 64May85 cen 53Jne. 86, ee 5,686 


, ‘veld 6 Sep.85) 6 Mar86| 6 Sep.86) | ,,- 

| 0 Mar85| 5 Sep.85| 0 Mars6| 2 Se. 36] } 117000 
Aug84| 0 Aug85 nil sjince 19,562 | 
July83| 0 July84) 0 July85) 0 July86| | 5) 999 

July83| 0 July84) 0 July85| 0 July86,j ~’ 

Mar85; 4 Sep.85| 4 Mar86; 4 Sep. 86; 221 

Sep.82, 3 Sep.83| 24Sep.84, 0 Sep.85) 4,250 

Bep-82| 0 Sep-83| 0 Sep.S4} 0 Bep.85|] o 

ep.82; 0 Sep. ep. ep. 85 
Bep.82) 0 Sep.83) 0 Sep.84) 0 Sep.85 | i 
Jan.85; 5 July85| 5 Jan.86, 5 Jaly86 eee 


5 
l 
1 
0 
3 
0 
0 
5 
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MISCELLANEOUS COMPANTES—Continued. 


ie 
CAPITAL. MonTu. Last jdivs. yld| 1886. Drvinenps, 


— | Busi- i ee 
Amt. ness jat Latest) + Last Four. 
Number | “of : .| Price. 4, i Rate % per Annum, including Bonus, 


oe _— PerCent.| . * Interim, 
ON, COAL & STEEL 0} 08. Gon. £ad | 
Freseo BL & Mercer ) Prf.| ,837 me ee ce : 24) 1j — e Bika fs. | "| 
Coal, Limited ... j Def. ae eee Libek } god T jnae ie 1 | se] 8082 | 
Shott’ sIron Company (stock) 60 | 274! 0 Oct. 83 0 Oct. 84) 0 Oct. 85 0 Oct 8) Fu 
Do Preference shares eet tote Ltd fom il. | ws Ee . | 5 Oct. 83} 5 Oct.84) 0 Oct. 85 0 Oct gg + edit | 
Skerne Ironworks, Limited | nil. nil, | ail _ J 7508 | 
Staveley Coal & Irony Lim.,A 0) 62}) 48 | 3gFcb.85) 49Sep.85) 34Feb.86 63Sep.36) "| 
Do do B 0 98) 84| 3¢Feb.85) 44Sep. 85) 3} Feb.86) 648ep. 36 
Do do C 0} 64 | ea 3§Feb.85! 43Sep.85| 33 Feb.86 64Sep. 86) [ 25,201 | 
Do do D | 103, 0 | 39Feb.85) 49Sep.85) 32 Feb.86 64Se p. 86 
Steel Compny of Scotland, L. 3} 6 (11 Oct. 83! ThSep. 84 4. Sep. 85, 4 Oct.86 
Sydney & Louisburg Coal & | | | | 
Railway, Limited, ord. ou 25 | 
Do Ist preference a i} 
Tees Side Iron and | Ordy. i 8 il | 
14} 28) 38) 08 mh | ia 
8} 19}! 


Engine Works, L. j Prefer 
less Irn. & Coal L.A, sh 18}| 19 | 183) 19 | 
Do 184, 19 | 18 | 185 se 


NAME. R 
tesry, t 
Blnce.; aft | 


iii bees Last Diy, 


16,243 | 





10 Apl. ma nil since 
ee 10ts une 81 paid A pril, ‘isss | 
15}) 4 Aug83| 1}Aug84) $ Aug$5\ 3}Augs6 ) 
14 | 4 Aug83| 1}AugS4| 3 Ang85| 3}Augs6 j 

2° | 2May81 nil. since 
(1974/15 for 83/14 for 84) 14 for 85 '10*todate. 
Last} dividend) paid in | | 1882 


5*Oct. 84 5 Apl. 85 


do Bsh. 
VancouverCoal Mng&Lnd.L my 34; 4 4 
|2024 215 


Vickers, Sons, & Co., Limited 
WestCumbrindIrn.&Steel,L “at “Gas 4H 6 “ 61) 24 
William Cooke and Co., Lim. 3} 34 3 | 34 4 | 2 
03! 24 | 234 23%! 263 193; 
Beside 
{ 


William Jessop & Sons, Lim. 
LAND AND BUILDING 
git 


65,778 
1886 
'Dr26,070 


200 ig 
Ge 


3h 


SERS ORB wae 


3 34. ‘for 1385" 


———— | | ce at seen | 


Nil since | 

5 Sep.86' 

$hJan 87 } 24,804 
20, JlyS#i 
L4Augs6) 
\ilApl a per share 
34Feb | 
2 Jan. 83 gu share 


a 110 Dee 83) 
12 5 Mar85| 5*Sep.85| 5 Mar86\ 
4) July85) 44Jan. 86) 44, July86! 
os 07d 234*F b.85(234J uly85;20,%,+F b86) 
rf 13} 1gAug83/1,Aug84, 12 Aug85| 
33 | 26 | 9 ApL$3)14/Apl. 84)1,/Apl. 85; 
s 8 Feb.83) 7 Feb.84) 6 Feb.85! 
4} 90 794140 July85 13/ Jan.86| 2/ Julys6) 
4}| 27) 54Jne.83) 0 Jne.84 
2 | ; 15 Feb.83/10 Feb.84 


0 Jne.85| 0 Jne.86 

0 Feb.85| 0 Jne.86) 
27; 13/15 July$5|10*Jan.86 
a til 0 Anges] 0 Aug84 


Arkansas Val. Lud&Cattle,L. 

Artizans, Lab.&Gen. Dwel., L 
Lo 44% preference, 1879... 

Australian Agricultural 

Australian Mining, Limited 

Britisn American and 

British Land 2 

Canada Compan 8, 326 ar gl 

Canada North-West Land,L. 000 5 

Cattle Ranche & Land,L, prf ; 5 

Central Argentine Land, L. 1/1 

City of Aberdeen Land, L. 10 | 10 

Dundee Investment, Lim... 10} 3 


10 f is 
10 
25 


20 


10 | 104/ 14.) 104] 10 
10 | 103 109 104 103x 
214/125} ait 124))1243) 124) 
fil ts at Wi 14) 
30 32 33| 32 
01 8 oe 


5 | ly iis i” a 
11 
$12 
6 16 
4 13 


20 July86'10*Jan. 87) 
0 Aug85| 0 Augs6 


O47 


167 


Hansford Land & Cattle, L. 
Hudson’s Bay 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwlings.,L. 
fowa Land, Limited 
Land Corp. of Canada, Lim. 
Lon.&S. Afren.Exploratn.L. 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do8 &% preference 
Nevada Land and Cattle, I. 
Newfoundland Land, Lim. 
N. Zealand & Austral. Lnd,L 
Do 4% pref. (cumulative) 
N Zealnd ThamesVal.Lnd. L 
Nrth. British Australasian,L. 
Na thern Agricultural 
Peel River Land & Mineral,L. 
Platte Land, Limited 
Powder River Cattle, Lim. 
Do 10 % Preference 
Prairie Cattle, Lim 
Scottish American Land, L. 
ScottshAustrin Invstmt, L. 
Consolidated ordinary. 
Do6 % guaranteed pref. stk 
Do5 % do do 
South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
Van Diemen’s Land 
Western Land & Cattle, L. 
Do 5 &% Preferred 
Weekes Ranches, Limited 


5| 5 
14/14 
10 | 23 


223| 23 


5%) 6 
£500,000 Stock. 100° 119 {120 
97) 10. 


15. 000 
25,000 
100,000 
50,000 


20 | 10 


RK San 
Rc oo 


ee 
Canon 
— 
wSCnaow 
ie 


£1 ,250,000 Stock |100 
£1 000,000 Stock|100 


48,000 10; 5 
£116,983) Stock |100 
8,000 5; 5 
£600,000) Stock |100 
13,600} 10/ 10 
32,000 5| 5 
10,000; 10/10 
60,000; 10/ 5 
5,000, 10) 7 


£400,000; Stock 100 
£200,000; Stock | 100 
£400,000) Stock |100 
14,200; 20) 20 
75,000' « 10) 6 
48,000; 10) 5 
9,100; 30 (| 30 
£100,000) Stock) 100 
£100,000) Stock |100 
‘ 5; 5 


NDMORT 
LANDMORTGAGE, FINA NOIAL, & a 


Heritable Securi 
tiesInvestment ‘Limited 
Agricul. Co. of Mauritius, L. 
American Freehold Land 
Mort. of London, Lian..! 


Amer. Mort. of Scotland, L| 


Australsn. Mort. & Agency, L 
Australian Mortgage, Land 
and Finance, Limited... 
Do _ new shares 


10,125 
25,000 
40,115 
42,800 
150,000 


80, 


? 


sere 


a 


2% | 3 


14 
10} 


13 ic 
224 234 i 
53) 5% 
118 {119 


ie 
10x 


2 


1} 
1} 
85)} 


ee 
22/ 
5} t., Feb, 
ns | & Feb.85 
9} 3hJne. 85 
1} '10*Nov82 


8 July 84 





6 Feb.84| 7 Feb. 85) 0 Feb.86 
10*July85 
5 Aug85) 5 Feb. 86) 5 Aug 86 
5 Dec.85) 34 Jne.86) 5 Dec.86 
6}Mays3) nil alesse 

'30 Sep. 86/30 Dec 86 





'3/3psAp83) nil. since’ 


0 July85; 15/July86| 
20 Feb.86) ho"Suly 86 


195 
1354 1354 1 0 
118 4)1184)1154)1173) 
644 644) 613:613x| 
2) 2h) i 36) 
1? 148) 1 
a4'| 


. 26 
744 744) 7ia\714s 
33} 3h 3 ; Bey 


ee darled but} 


~ 


1974 
136 
il4 
62} 
2th 
1g 
25 | 244 | 


NRWM OOD 


~~ 
oN Cotw WD % 


hm mh 








6 13 
not | ~ 


—| 





Et cs 
i 1 1h) 
3 2} on 2 

k (it 
‘2 3 4 23 


18 | 18 | 173 
12 | 12 | 


; 
5) 


| 175 1 


e ,029 of nom are o- paid, 


dle 
10138 
$121 


g ba 


10 af 
6 €}| 30 
80 | 80 o7 6/107 
¢ 19 10 a2 744 5*July85, 


ties 


7h 
| pl 


8 for % 
25 | 5 Jne.85) 5* Dec. 85) 
14/10 Oct. 83/10*Apl. 84 
3 “he 3 Jne. 82) 
8 Oct. 84) 


nil. 
34 Dec.84) 
4 Dec.84! 


3 Dec.83 
740ct. 85) 

| 3 Feb. 86) 
85) 5 July85) 
4! 5/1 per |share paid i 
‘10 My. 83/10 Nov 83: 
282 7§ Jan 83/204 Jan. 84) 
10 Feb.82/10 Feb.83} 


175 |10 May85|10 Dec 85| 
(127 | 6 July85) 6 Jan. 86) 
5 July85| 5 Jan. 86) 5 

| “Ot (15 July85| 15 Jan.86' 
a 9 April 84 

| 15 Feb. 83/124 eb.84, 

17 | | 23Apl. 83, 24Apl. 84 
80 (25 Feb.85) 5 *July85, 
5 Feb.86 
7% | 





13) 14)10}Feb.83 10} Feb.84) 
| 1A/15 Jne.85)15*Dec. 85) 


| 
24, 2 10 wee .85/10*Oct. 85) 
1i! 1 8 85) 8*Nov85) 
3} 2} 8*July85\ 12 Jan.86) 


> H+ i f 8 2 | 15 |20 May85!20*Nov85: 
Do 4% debenture stoek...| £1, ABO;TO| Stock {100 04 104 old 102s 1014 | 318 | 


20* Nov85' 
4 Jan. 86) 


9} 
1100 


| 4 July85) 


6 for 84) 7 for 85) 


5 Jne. 86! 4*Dec.86) 


10 Oct. 84/+5 Oct.85 


2}Jne. 83! nil. since) 
5 Apl 85) 5 for 85 | 


6 Feb.85| 6 Feb.86 
nil. nil. 

0 Dec. 85; 0 Dec.86 

0 Dec. 85) 14Dec.86 


4 Dec.84| 
74ApL 86 
2* July y86) 3 
5*Jan.86) 
in Feb. 84, inil since 


0 Dee. 85 
74 Oct. 86 
3 Feb.87 


5*July86 





10,358 
50,949 
90,966 
149,360 
3,184 
11,763 
15,576 
5, 162 
$198 


“M8 | 


Db 15526 


10,425 
13,946 
94.435 


325 


10 Nov84/10 Nov 8h f 


10 Jan.85\10 Jan. 86 


0 for 84) 3 for 85) 


5 May 86 5 Dec.86 
6 Julys6 6 Jan.87 

July86| 5 Jan.87 
14 sels 86/14 Jan.87 
10 Mar85 6 Mar86 
6 Feb.85) 5 Feb.86 
2}Apl.85 24 Apl.86 
10 Feb.86) 5*July86 
5* July86) 5 Feb.87 
Dec. 84 


eee 
; 


10}Feb.85 104Feb. 86 
15 Jne. 86 10* Dec.86 


10 Apl.86 10*Oct. 86, 
8 May86 §*Nov 8b 
8*July86 12 Jan. 8: 
20 May86 20* Nov 8é 


4 July86, 4 Jan. 87 


| 7 for 85) 


4,745 
991 


\ 107285 
50,640 | 


44,866 | 
1,981 | 


83,000 | 
19,442 
19,851 | 
68,814 


5) -oOr 69 
20 May86 20*Nov56 - 47830 

















IV, & 
Ceaft 
t Diy, | 


15,778 
6 

6,070 
6,390 
1,660 


14,894 





chet ! 
share 
47 

167 
0,358 
0,949 
9/360 
$184 
1,763 
5,576 
5 162 
3 198 
946 
5526 
425 


946 
435 


985 
640 | 
981 





534 


142 
351 


14 


369 


| 
| 
| 
| 



































yl 
V South Afri 


! 
“SS 












—— 


DoLand Mort. 


Limited 


Land Mort. 


MORTG 
ae &N. Zeala: 


Yo Deb. Stock 
patish & American Mort., 
« A” shares... 
British & Australasian Trust 
and Loan, Limi 
British & New Zealand Mort- 
gage and Agency,Lim. “i 
British Canadian Loan and 
Investment, Limited ... 
Ceylon Estates Invst. Asn.,L 
Colonial & U.S. Mort., L. 
Colonial Invstmnt.& Agency 
of New a _ 
Jorado Mortgage & Invest- 
e mentof London,Limited 
Credit Foncier E 


aaa aia Sita Enna 

Jan. 31, 1887. } 
ds TT ET LNG ES EE AE RENN Te TET RTE APR Reape te TT eT eee enalaiiattitanisettenlnsets this atin nats a 
COMPANIES—Continued. 


NAME. 


AGE, &o.—|(Oon.) 
nd Mort. L 1 


see ewe eeeeeeee 


tien .. 


ntures 
Credit Foncier of Mauritius, 
Dundee Mortgage and Trust 
Investment, Limited ... 

Do A 8hares..cccrcsvecuccess 
Do B shares ...cssseccssescee 
Fdinbgh. Ameren.La.Mt., L 
Equitable Loan of Seotland 
Freeholder’s Company, Lim. 
Do 5 % Preference 
Internatnl. Financl.Socty.,L 
Irish Civil Service Per. a 
Land & Mort.Co. of Egypt, L. 
Do5 % 36 years debentures 
k of India, L. 
Dod %deb’64-66, for30yrs. 
land Mortgage Bank of 
Victoria, Limited 


land Securities, Limited '... 
London Financial Associa.,L 
Manitoba Mort. &Invest., L. 
Mauritius Land Credit and 

Agency, Limited......... 


Mortgage Company of South 


Australia, Limited...... 
National Mortgage&Agency 
Co. of New Zealand, L. 


New South Wales Mo 


age, 


Loan, and Agency, Lim. 


NewZealand A: 


icultural,L. 
New Zealand Grain Agency 
& Mercantile, Limited 


New Zealand Land Mort.,L. 


New Zealand Loan and Mer- 
cantile Agency, J imited 
Do.4%, perpetualde bentures 
NewZealand Mort. & Invest- 


ment Association, Lim. 


New Zealand TrustésLoem, L. 
| Ditto 5 % pe 

| North British Caz 
}  vestment, Limited 
! North of Scotland Canadian 


tual pref.. 


anadian In- 


. Mortgage, Limited ...... 
Northern Heritable Securi- 
_ tes Investment, Lim... 


Northern Investmentof New 


Zealand, Limited............ 
go and Southland Invest- 


ment, Limited 


wee eeeeeeeee 
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Queensland Investment and| f 125,000 


Do 4 


Land Mortgage, Lim... 
% Perpetual Debs... 


River Plate Trust, Loan, and 
Agency, Limited, “A”. 


Do “B” Shares 
Rossian 54% Lnd. mrt. bds— 
2nd iss \ Red. by 4- 


d iss, 


Fete ee eeenne 


Scottish Ameri 
Scotti rican Invest. L. 
Scottish American Mort., L. 


ttish 


& New Zealand In- 
Vvestment, Limited 


ee eeee 


Scottish Heritages, Limited 


ottish Ontario & Manitoha 


D“A” Sheses 
Scottish Trust and Loan of 
Limited 
in can Loan Mort. & 

ercantile Agency, Ln 


ylon, 





~ ASiiecenasnraeeen 





See eee ene ees 


oo Orem wee eee 


rt 


1902 
yrlydrwgs | 1918 
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PRICES OF THE |Last yrs. PRicEsor 
CaPIrat. Monta. — =. 1886. DIvIpENps. 
ee + opera Busi- vestor 
Amt. bo 2. at Latest; # Last F 
Number s 2 ness a a our. Resrv. & 
of |Par| 2 | ae: Price. | < ; Rate % per Annum, including Bo 
of Shares. |o) a0. & Ci sis Done. \PerCent. a 8 pe Sie ing Bonus. eee 
corre eeepc prenepen amnion carey mented en eee 
f€ 8s di 
00,000; 10} 1) 1] 1] 3] g 1 | 822 & 14] 8/10 ApLssi10*Oct.85/10 A bedi occas : 
. | andl 5} 10" 110 Apl.86| Yon 
£300,000, 100 |100 |100 |100 | 964 084 1004 | 4 at ae 98 | 4}July85; 4jJan.86) 4hJulys6 43Jan 67] 2 506 
50,000; 10| 2| 23) 23) 2) 24 28 | 8 17 9 2) 1910 Mar.8510*Sep. 85 10 Mar86,10*Sep. 86 14,000 
80,000 25 | 23 3%) 4% * 4| 425 6 & 0} 44| 3510 May85|10*Nov85 10 May86 10*Nov 86) 96,053 
40,332 10 2 oat aia és | nil. 1 3/74*Septs4 74Mar85) O*Septss. 0 Mar&86 
a = 2 = i. 3 = 3 | 6 4 0 4 4 6 Pekto| 6 July} Janse tes pe 
’ eee iis ee 2 1 86 ee 
50,000 10}, 24] 54)... |... | 5h nee 0} 54) 53/10 Pe ae haate cb 86 10°Aug 65,455 
120,000) 5/].1/ lf WG ‘| 1, 1) 8 0 0} 18} §| 8*May85,10 Nov85| 8*May86'10 Novs6! 25,500 
44,600; 10| 2h} 35} 33] 34] 3hxi 34/8 O 8] 44] 34/124Tuly$5\10*Dec.85|10 Talya6|10 Dec.86| 65,097 
160,000) 20); 5) 6) 64 54) 6 at ee, 43; 74 in 81| 72 in 83} 6 in 84/6in 85/ .. 
£894,320) 100 |100 | 864] $8 | 863) 88 | 88 | 5 23 1% 77 Rages pees © ant ee 
12,000; 50) 10| 9| 93! 83) ’ 9 11 2 4 10} 9.|10 Mar85/10*Sep.85 10 Mar8¢'10*Sep. 86 101,084 
70,000; 10] 2| 34! ... | = | 3h) 3k | 6 8 0) 3%| 23|10 Apl.$5/10*Sep.85|10 Apl.86 10*Sep. 86 
16,000/ 2] 2| dye) 4yy 4 | 425) 4) 4 18 6) 44) 38/10 Apl.85)10*Sep. 8510 Apl.86 10*Sep.86) } 99,483 
16,000) 8] 8} 83} 8$/ 8a 84} 88/5 3 6| 83] Sis/54 Apl85|5$*Sep.85| 54Ap1.86)54*Sep.86f 
50,000; 5) 1] #8 if gg) © € |} 822 6 1 | 48) 7}Mar85|74*Sep.85| 74Mar86/7;*Sep.s6| 13,099 
3000; 25) 9 | 14} .. . | 143) 1456/6 o 4) 144)14y,/10 ar 10 erie. Sep.86) ... 
39,947, 63 ly} 14) Tal lyei 18] oni | gt 1g] oni nil. | nil, | 
6,393) 3} 34 x 33| 34} 38} 34/5 3 5 33 3a} mil | 2hJuly84) 4 July85) 5 Julys6, 
75,000 10| 5| 5s) 53) 53) 5$| 54) 422 O| 53} 43 9 Jan.85| 5*July85, 5 Jan.86| S*July86) 95,293 
6,000} 25 | 25 | 212) 213) 20gi208x 203 | 6 2 9) 25) 17 | 5 Ine.85| 5 Dec.85| 5 Jne.86| 5 Dec.86) 9,115 
45,380, 20) 3} 2) 2| 13) 19 148] mid | 23} 1 | 6 Jne.83| 5*Dec.83) 5 Ine. $4 nil since! 
£290,200} 100 |100 | 96 | 96/93 !94| 94 15 6 4 87 | 5 May85| 5 Nov85| 5 May86 3 Novss\ } 8,000 
95,624| 178] 23] 2) a) df a) 2 | nl §| 4il/psJly80| _nil in|18S1-2-3-4| 
£1,000,000} 100 |100 [103 |103 /100 |101 | 1013 | 4 19 0\104 (101 | 5 July85| 5 Jan.86| 5 July86 5 Jan.s7) 
62,500, 5| 1) 14)... |... 1} | 8 O 0 2%\ 13) 8 Feb.85)10 Ang85)10 Feb.86/10 Aug86| 30,000 
20,000} 50|/10/ 2| 23] 14) 2 $20 6 O| 3| 4 6 July85, 4*Jan.86| 4 July86| 4*Jan.87| 71,246 
71,924} 10/163 #..).-| 3 |} mh | 1] at ail | nil Pep 
45,000; 10| 1| §@ @ i 4] \f2 8 6 14| | 8 Mar85) 8*Sep.85) 8 Mar86 8*Sep.86 11,592 
30,0001 10] 2| 2 o4| 13} 2| 24|7 20 o| 3§| 2 {15 Mar85\15*Sep.85/10 Mar86\ 5*Sep.86) 42,217 
110,000, 5| 1] 18) 12) Lys) 1yy| 1%] 6 217 2] 1ye #10 ApLSc} 8*Oct. 8510 Apl'86, S*Oct.86, 27,305 
20,000; 5| 4 df... |..1 ti) 6 a1 0} 3] {10 Apl.85| 8*Oct.85|10 Apl.86| 8*Oct.36| .! 
100,0001 10} 1/ #4 4 7 os 6 8| 1|  §{10 Feb.8510*July85/10 Fos uy 21,602 
52,290; 10} 2/ 13) 12) 18) 14) 12/8 9 G| 19] 13| 9 July85| 5 Jan.86) 9 July86) 5 Jan.87| 
548) 90.) Al win bse fase | aed ee | si 7*Oct.83| 7 Feb.84) 7*Nov84) 7 Mar85) 
50,000] 10] 33)... Pal ee a | nil | §) §| 6 May83/nil.since| In liquidation. Fg 
200,000/ 10| 1/ 14 , 1] 1 | lzx) 7 0 6} 1d) @) 7 May85| 7 Jan.96) 7 May36, 7 Jan 87) 15,875 
| 
140,000] 251 24] 4| 43] 37] 4| 4219 7 6| 49] 34/20 eb.95|10*Fuly85|20 Feb.86 10"July86) | 99. 
£334,000} 100 |100 | 97 | 97 | 96 | 96x1 96 | 4 3 4 98/93 aren see 4 July86) 4 Jan.87} j 
| 
DEO 2403 8 hk bt. ee} se ee nil | «ee | & Feb.83} 5 July83) 5 Feb.84) nil. since} : 
40,000) 25 | 5 | 135) 14 | 134 133) 134) 7 8S 2) 15§| 13 |20 Feb.85|20 Aug85)20 Feb.86/20 Auzt') 019405 
20,000) 25 | 25 | or 27}/28| 28 |4 9 “= 28 | 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 
| | Pe | 
50,000 10}; 2/ 1g). Fe | lh 1b 6 15 ‘ 1) 1ys| 8 Apl85| 5*Oct.85) 6 Apl.86) 5*Oct. 86, 20,341 
65,465} 10 | 2 | 233) 243! 23! 03! 03 | 7 5 § oa 25 10 May85|10 Dec.85|10*May86 10 Dec.86| 44,208 
25,000: 5| 1] % i 2s * nil. 3} | 5 Mars2| nil. | _ since | | 
100,000; 5] 1] igh 1x) 1) 1 i? 0 q 1y,| 1 | SApl 85 8 Oct.85| 8 Apl.s6 8 Oct.86| 17,403 
150, 5} 1] ag 2| 19) 13) 138613 4 24) 19}15 May85|/10*°Nov85,15 May86/10*Nov86| 81,000 
a 10| 2 +H 2 24 oF ai 17 6 & 31 2 15 July85|10*Jan, 86/10 Taly86}10°San.$7|} 59,096 
50,000| 10) 1] 25 18) 13 i Wjew 4 2] wi .. vw. {10 Julys6!t0 Jain.87| f° 
150,000} 100 |100 | 95 a ot 95. % 442 97 | 914) 4 ApL85 gost ce Baoan 
| | ' * ; * 
2 33) 34) 32} 5 20 4 3%} 2Qf]1l Mar85| 6*Se nie sees o-seeen iL 
5 rt o Bog | | 4 / - . ys i 1 Mar85 igMarse f 1267 
100 | 914) ... | ... | 914, 924 | 6 7 & 97 | 91) 5}Feb.85| 54Ang85) 54Feb.86) 5}Ang86 
£0000 100 Hy se cas as" oo le 7 9 97 os Sac 5| 54Oct. 85| 5$ApL.86 shAng86 ies 
‘170, 2/33! 33/3, 37 32.6 9 038 394) 28 for 1885. 1886. 260,302 
2) 3g} 39! 344! 3fs| 39 | 7 Ut ” Sy_| 24:15 July85,10*Dec.85 15 ae 113,007 
1] 4 1 lb 4 i 7 2 8 1}) 145| 8*Jne.85) 8 Dec.85| 8*Jne.86) 8 Dec.86) 29,000 
Ho aol 8 44] fet a} #55 for 1882/4 for 1883, 4 Mar84) 0 Mar.85 
i } j 
# 2 yo! 2 fs Qi) nil, st 2 for °81 15 for ’82 since } 13,461 
eee eee | 54) . | ees i aes ae 
3/2 ea 2 | 2; ni, | 2h 19 Last dividend| Novembier 1882 9,022 
i i { 
1 baad 28, 2 fi | om! $112 ApL84| 8*Oct. 84) 7 Apl.85| 3}Apl.86 13,213 
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PRICES OF THE Last Yrs|PRICESOF 
CAPITAL. ‘ Tabs — yld.| 1886. Divivenps, 
nvestor, ——-——— ea 


NAME, Amt. lat Latest a Last F 
Number : 2 ee. 
of /Par. Price. z Rate % per Annum, includi Resry, & 
of Shares. |Sh ; th) c pe z ne ne Bonus, Blnce aft 
auiidiedidinlaesctenntadinie 3 ‘Last Diy, 
— __”" 


| 
1 


} 


—_——, 


LAND MORTGAGE, &¢,—}(Con.) 
See Aneeanen hone tert | | | 
gage and Agency, Lim.. 125,000; 10 0} 33) 2)/124Apl 85/1240ct*85'124 Ap1.86. 10° 
Do 44 % debentures, 1886; £200,000); 100 gee tbtee ih see] noe E ceee lb bse 102 |100 | 44Jan. 85) 44July85| eee 4pulpse “O58 
nae ceneere eaten) | eer | Hg 6, 1 | §10 Mar8310 Mar84)10 Mar85.10 Marss ! 9). 
} j { } “V, 400 


Trust & Agency of Austra- 
tania, Tdsaited 34,400; 10 | 4}; 3}/20 May85|20 Nov85/25 May8620 Novas 
een 10 | 10 | 144} 154) 15}| 14 |7;4, May85!74,Nov8517y4May86 7,,Novse 
Do 5 % preference 10 12}| 123 23] 114) 5 July85) 5 Jan.86| 5 July86! 5 Jan,87 + 109089 
Trust & Loan Co. of Canada > s . 53} 4}! 6 Sine, 85 7 Dec85| 6 Inese! 8 on 
3| 2 ne.85/ 7 Dec.85| 6 Jne.86) 53 Dec.8¢) | 15737: 
Kaited States: Maatpage O>.. 4 ¢.85) 6 Jne i BaDee 86 } lim 
5 % sterling 200/ bonds.| £400,000! 200 0/103 99 | 5 Jne. 85) 5 Dec.85| 5 Jne.86) 5 Dec 86 
Westa.Mort.&tavestmt,L.)  -50000' . 5 |8 12 9 la) 112 Jly. 8512 Jan.86 12 Julys6'12 Jan.87 


; SPINNING & WEAVING 008,—) 
Barlow and Jones, Limited 37,862 
Do 12,000 


Butler Green, Limited 2,543 
Central Spinning, Limited... 10,000 
Crompton Spinning, Limited 10,000 
Crosses and Winkworth, L. 62,500 
Greenacres Cotton Spinning, 
Limi 
Green Lane Spinning, L. “A” 
Hathershaw, Limited 
Junction Spinning, Limited 
Middleton and Tonge Spin- 
ning, Limited,“A” ... 
Do, do, “B 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 


mee 
Aw So D 


ee 
to MN Co MV ow 


Sm ABwwR oo 


ha 


12.789 
831511 4 of 74| 6 Jne.85) 6 Dec.85| 6 Jne.86) 6 Dec.86 

517 &| 7§| 5%| 6 Jne.85| 6 Dec.85| 6 Jne. 86, 6 Dec 86 
24 nil 25 | 18 i110 rai Doc.83} 9 Mar84| 94Jne. 84) 361 los 
21)... | 38) 3 /13§Feb.85| 8 May85| 62July85| 9dMarge| 
Six)... | Byly| ty) 6hOct. 84/109Tan.85| 6hApr.85) 44Julys5 £563 
8H) 6 14 3) 9H| $4)10 May85)10 Nov85)10 May8610 Novs6 


| Se | SRE ce 
an 
———$— | ee, 


-—_—— 


SaakSs 


2 
te 60'| 45 |124July83|174Jan.84'10 July$4\16 Juiyss 
at és ra 5 | uly | 4Jan.84,/10 July84)16 July85) 69) 
». | 55 | 48 et 10 'Jne.84| 8 Dec.84) 5 Jne.85) “gy 

nil, 9g} 6 | eee see ove | eet | 

Be ak BOG REE Hida A 

28) asapl es 0 July85| 0 Oct.85! 24Jan.86 joy 
23,10 Dec.84|\10 May85| 5 Dec.85| 6dMar86, jj 
183,10 Mar84/ 5 Jne.84) $?Dec.84/10 Mar85.)_ 1511 
72/10 Mar84) 5 Jne.84) 8$Dec.84/10 Mar85\[ joss 
14/10 Mar85) 6fJne.85} 5 Sep.85) 5 Jan.86 1,67 
3 /13hApr85) 6gJuly85| 0 Oct. 85! 63Jan.86 1,801 
275, 84Mar85) 0 Jne.$5) 0 Sep. 85| 0 Dec.85) 85] loss 
3 | 5gJne.85/ 0 Sep.85) O Dec.85| 1/Mar86, 8 
3 | 8 Mar84/ 8 Jne.84/10 Sep.84/ 8 Mar85'1,941 loss 
2 5 Mar83| 5 Sep. 83) 5 Mar84/23 Sep.84 } 272 loss 
oes ih see w+» 13,020 loss 
1}4| 5}July84/34 Oct. 84) 63Feb.85) 0 Aug85 2,724 loss 
23, 6gSep. 84/10 Dec.84)10 Mar85)10 Jne.85 18 
22 13g Jan.83| 13§Julys3 13§Jan.84/13§July85) 273,000 





Sasa 
SO8umas SeSan enwaw 


aans 


328 
13 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited 

Sun Mill, Limited 

Swan Cotton Spinning, Lim. 
United Spinning, Lim. 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L.| 


ta to 


rt ©9 C9 G9 mm Cr S99 69 09 C9 


Ranaaanaan 


oa 


—_— 


STEAMSHIPS(&SHIPBU ILDING. toa i? ¥ | 

racen m 80,000 ] 1}| 2 | | { . < : | : lors e | 

een Newcastle, andl 4) 14) 248 | 2yo| 15 in 82 | 15 in eS 15 in 84) 15 in $6) 38,000 
_ Hull Steam . 23,838) 14) 1 2 | lS | 144/10 for 82/10 for 83/10 for $410 for 85 

ren SNS 3. 12,500) 20 | 16 # | CC . Bade 83 24*Dee.83 \j for 85-6 

Belf . hee Shh Lin woes) aed oe vs 64| 8 May84/ 6*Nov84| 4 May85| nil for 85 

— ~— ip, Lim.! 3,000; 50 | 50 toe | | 60 524| 7 Mar85| 6 Sep.85| 6 Mar86) 7 Sep.86 

l shares steees 15,000; 10) 5 5x%| 7 Mar85) 6 Sep. 85| 6 Mar86} 7 Sep.86) 
Bristol Steam Navigation 

reference, Limited ... 5,900! 10/10 } : lia 
British & AfricanStm. Nav.L 13,000} 40 | 40 ass! ; ; - y ee a eka pote . 
neg emg eet | 1030 8 0 5 si | 7#| 53] 5*Aug84| 5 Feb.85| O*Aug85| 6 Feb.86 41,917 

ritish & Irish Steam Pkt, L 2,200| 50 | 50 ven | ons 7 | 15 | 4 Feb.85| 2*Aug85| 2 Feb.86| 2*Aug86, 2,700 
British India Steam Naviga- 

tion, Limited 6140| 50 | 50 | | 12 Dec.86) 

Do new | 123860] 80 | 20 | 35 | 37 | 35 |s6gx 85 [12 Ine sults Devee|12 Jas 86ll2 Decss| 
British Ship-Owners, Lim. 50,000} 10| 74) 52 53) 5hi 5h ae 58) 33] 3 Jan.85 a .. {mil since | 48,034 
Castle Mail Packets, Lim/ 36,000, 20) 14/ 94 10/ 9] Oo 9: 4| 13 | 9 | & May83| 0 May84| 0 May85| 5 May86) 75,000 
City. of Dublin Steam _ £585,950) 100 |100 [1133/1215 |113}/1144) 11 0|1164|1063| 6 May85| 6 Nov85| 6 May86| 6 Nov86 
a — Ship, L. 7,295 ~ 7 oes | Pe sid a . we | oe | 8 Feb.85) 0 July85) 0 Feb.86) 0 JulyS6 L 5672 

i peed 98 fb $08 Laon | ones 1 | | oe | BS ob, 5| 0 Feb.86| 0 July86J ” 
City of Cork Steam Packet,L. 361 19] ;.. |x. | a es | fi ip Dose Oe da Aagss oa Ba SpAngs! 5*Jan. 85 
Caneed Sinem Jamies 20 | 20) 98) 9%) 98) 93, 11 | 83| 6 May81| 3 May82| 4 May83\ nil since || 15)364 
Debtis nnd Glosgne Basan = 2 he 1041 = Ps) il, 43! 275) 6 MayS1) 3 May82) 4 May83/ nil nince, ) 














Buildi ; +} 654)! | 7 
Dundalk ae eres ” 65;) 655) 64 | 64x! 5) 654) 60}) 6 July85) 6 Jan.86| 6 July86) 6 Jan.83 
acket, Limi 10/10] 5h... |...) 5 5 , st, 86 
Dundee Gem Line Steam 5 ' ‘| 54) 5 | 6 Mar85| 4 Oct.85| 3 Apl.86) 3 Oct. 50 
Dunies Lok Lin 10 | 10 | | 4, 8| 5 |10 May83| 7 Nov83} 7 MayS4 24 May86) 
en Lim.—Iet iss. t. | 84) 5 10 Ang8210 Aug83) 5*Dec.83 nil nines. 
Earle’s aipbeiiding & En- ee: Ror bec yes ea 
gineering, Limited . 50 | 45 i) | 7 12 6) 14| 13 | 4 Dec.83| 0 Dec.84| 0 Dec.85| 2}Dec.86 
Canpal Setas Savigenan. 15 | 15 : si | mil. | 94} 54] 5 Mar85| 0 Sep. 85, 0 Mar86| 0 Sep.5° 
Do 5 7, preference, 1874... 10 | 10 j ; 5| 10 | 54! 5 Mar85| 24Sep. 85| 24Mar86) 0 Sep. 5° 
_ Do 5X preference, 1877... 6 10 | 10 5 : il, 55) 5 Mar85\ 0 Sep.85| 0 Mar8é6/ 0 Sep. oo 
oe Shee Tee = pep bd = 4) 2) 7 Aug83) 7 AugS4| 6 Aug8)) 3 Ange 
ee . , $43) 48) il | | @ Sep. 85, 0 MarSé 
rnin Sees Hagar: | " “| een oe 7 3 
ing & Iron Ship Bldng,L. 4,783} 50 | 25 1, 12 | 5| 5| 0 Apl.s86| 0 Oct-86) 4 
Mercantile Steamship, Lim} 27,487 10 | 10 | ... | ... | we [ond oe | ote [see | oc | 4 foe 83] © for BAl 2 for 85) 14 for 86,000 
Merchant Shipping, Limited 5,640 5| 5 eh ee il, 1 | Being wound up voluntar ily ee 








Jan. 31, 1887.] 





















nal Steam Ship, Lim., 
minimum pref. ... 
ndShipping Lim.. 
tland, Orkney 
& Shetland Stm. Ne 
idrient Steam Navigation, L. 
‘ie Steam Navigation... 
1ipbuilding & Iron 


Do B....ceeseee sabexaewnbenens 
Peninsular & Oriental Steam 


Do NOW ..ccseceees essageeenses 
Roval Exchange Shipping, L. 
| Mail Steam Packet... 

4 





avill, & Albion, Lim. 
State Steamship, Limited... 
Tyne Steam Shipping, Lim. 
Trion Steam Ship, Limited 
DO NOW....esecesereeeeneserees 
Union Steamship of New 
Zealand—London Reg. 
West India & Pacific Steam 








TAAND OOFFEE OOS. maar 


Borelli Tea, Limited 
British Indian Tea, Limited 
Darjeeling Limited. .......-.. 
Dooars Tea, Limited 
fastern Assam (Tea), Lim. 
Jorehaut Tea, Limited 
lanka Plantations, Limited 
Lebong Tea, Limited 
Luckimpore Tea (Assam) L. 
Ouvah Coffee, Limited 
Scottish Assam Tea, Lim... 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


TELEGRAPH O0S,—(& jcaBiz MAN| UFACT)’NG). 
African Direet Telegraph, 

Limited,4% Debentures 
Anglo-American Telegph. L.| £1,775,760| Stéck.|100 


£2,612,120; Stock. 100 

















Brazilian Submarine Tele- 





Do 5% Debentures 
Campagnie du Télégraphe 


Consol. Telephone and Main- 
tenance, Limited 
Cuba Submarine Telegph. L. 
Bo 10 per cent. preference 

| Direct Spanish Telegrph. L. 
Bo 10 percent. preference 
| Direct U. S. Cable, Limited 
| Eastern & South African 
Telegraph, 5% deb. 1900 
astern Extension, Australia 


Do6 % debentures, 1891... 
Do5% Australian 8 

debentures, 1900 
o% debentures, 1890 
tm Telegraph, Limited 


05% debentures, 1899... 
Do 4% debenture stock ... 
lo 06 / preference shares 
man nion Teleg. & Trst 

tat Northern Telegraph 

/ debentures, 188]1.. 





ange, Lim.| 300, 


Telegra h. Limi 
7 ph, Lim ted 
Dog hs dsheubanin tee 


£100,000' 100 |100 


PRICES OF THE 
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MISCELLANEOUS COMPANIES—Continued. 















|Last yrs. PRICESOF 





















































Monta. ave yld.; 1886. DIvIpENDs. 
1s, fo , @ | Bust ce Latest 3s) 3 
Z <4 | § None Price. | 3 | = | Rate % per Ss ding Bo oo = 
ne. a oo ‘o , udin nus. 
Sle A frecCont mis * Interim. . fie 
tl Pa weal 
| | 
43} 5\ 43) 43) 5 | nil. | 5g 43) 5*May83 | nit einen: 
i { i " 4) y 63Nov83 nil 2. 
ah] Mh 2 2a | ns, | Oe 4 Feb.82 5 Feb.83 nilsince| 
| 7h) 73, t vil. wg, | .. | 8 Jan.84/ nil. since) | 
2 | 2 | 4 "4 lj | oe 3 | are nee 5 Augts 5 Sep.85 0 Aug86, 129,950 
x "* at ys oa : s 0) 25, 24 11gMar85 3} Sep. 85 113 Mar86 8} Sep.86 
299! 292 281 idl oti oan a 8 | god ne! gal ma ii 4! 3, APES2| 5 Apl86) 180,878 
3 | 2 ‘ é | $ “ 3th) 284| 6 for 83) 74 for 84 74 for 85, 5*Nov.86 
19 | 19§' 19 | 193) 19) | nil. | 213) 163) 8}Sep.83| 6*Mar84! 6 Se $4) nil si 
12 1 12} 13g 12g | nil. | 14h, 94, 8}Sep.83 6*Mar84 6 Sep. 84! nil slides 
} | | { I } 
63x| 64 | 63 | 63 | 622 | 4 15 8 67 | 50 | 5*Ine.8511 Dec.85| 5*Ine.86. 7 Dec.86 
28h * * 235 m, p 2 #25 | 22 | B*Sne. $51 1 Dec85, 5*Jne. 86 7 Deets 414812 
4 il. | 13) | 7 May82 ov82) 6*May83) nil since.! 
37 | 38 | 37/38} 38 2 12 8 47) 36} 3}Apl.85, 140ct.85 0 ApLs6 340ct. 86), 195 781 
3y 4) 3 4) 38| =. | 7) 3) For 14 mos. to Oct), 1836, loss 5,398.1” 
Ee das Pine ded 9 ene ae ted 110 Apl.$4| 5 ApL85 4$ApLs6 4 
23) «+. | -- | 23) 23 be nil. | 3; 2 oe | Last dividend, M he, 1881. | in 
13k 14g 134 14g 148 | 5 16 10) 134, 114) 7 Feb.85, 5 Aug85, 7 Feb.86 5*Augs6 
164 d 6 | 16 | 16 | 3 2 617 | 134) 5 Mar85) 5*Sept85| 5 Mar86) 0 Sept86 
741 8 | 7) 7 7/s 6 8 8 a4 5 Mar85| 5*Sept85| 5 Mar86 0 Sept86| f 282000 
2) 12) 15 ny 12%) 7 16 : 13) ny) 8*May8510 Nov85 8*May86 10 Nov86, 69,752 
. F peek alk Gaia | | 
| 151 168, 153) 16g) 153 | | 164| 137) O*AugS4) 4 Feb.85' 0*Aug85 2} Fe . 
retu med Ma ich, |1836. | | i : | ; ge ee 
oe tenes omen pinto pooratoniey estates ni ene nN —— —_—. 
47 | 47 | 45 | 45x, 45 | 317 9 49 | 42 ue selenite ion 28 30 July86,10*Jan.87 
ave [cee focse dove | see of 2 ese seen} coe I *Jan. 85, 3}May85) 6*Jan.86 6 Jne.86 
4 43) 43) 43) 4§ | 5 12 2) 5h) 34) 1bAug77) 4 Aug84) 1 Aug85 1}Aug86. 
24k, 25 | 24 243! 24 | 6 10 7| 26 | 231) 7 7 r 
2 4] oo | ay) 4 (610 7 2% | 23); 74ApL84 7 Apl.85 8 Apl.86 
9}! d| 97) 10; 10 jess 97, 9 | ts | ase dia | 1$May86 
3B. | we | wee fee ee | nil. Pe 3} Last | Dividend May, 1877 ga 
41 | 42/40/41 | 40 |7 6 4 45 | 38 | 8 for 8212) for 83.15 for 84 15 for 85 
| 53) 6 | 5} 5}) 54 | 3 9 1} 6} 4316 percent Mar. 1883. 6 Jan.86 
133| 1334! 13 | 133) 13$ | 6 15 9 134, 11912 July85, 6*Jan.86 12 July86 6*Jan.87 
q 73 7) S&S 4y “4 74, 4| .. | 8 July80 34July85 4 Julys6 
34 3y/ 34) 33) 33) mid | 34) 23} we | se | 5 Jan.82 nil since 
5h 58) 54 5g 53 | 8 19 | 6| 5 2 July83) 5 July84 5 July85 5 July86 
J 8 3) Xe 16 | nil. | Ys) £s: ...  |7d August) 1882. nil since. 
| 1 4] i 3 nil. | 1 4 nil, | nil. nil, nil, | 
fae Mette er cee peer cn 
bee eb ca es lea emo 
oo} 0 97 or OR) OL ot ee fw 
364) 364, 33 | 33 | 33t | $15 8 40} 31 | 23 for 82 34 for 83, 33 for 84 1} for 85 
594) 594) 54 | 54) 543 | 4 12 6) 63} 514) 54 for 82 6 for 83\ 6 for 84 2} for 85 
135) 133, 12) 12); 11g| wil. | 18) 94,0 for - 4 for ” + for 84 0 for 85 
| } 
a} = * ! 
e 10 | 11 ll 105 10gx, 103 | 5 10 4) 1g) 10}| Total for! 1884-5, 6% paid (Quarterly \ 
£150,000) 100 |100 |1043/1044/1024)1044, 1044 | 4 15 91108 |103 | 5 July8s 5 Jan.86, 5 July86 5 Jan.87 } 
} ik | on | ' | 
*| 23) 13, 2) [7 7 6 OB Meet oe 16 Mar86 135Sept 86 
Bed tah ae be] | | | 
| iw i 8 | & 8 Gold 3 5 Suly85, 5 Nov85| 5 May86"5 Nov86 
11 | 117) 11 | 11g 11g | B10 6 114) 104) 7 Jan.85:10 Sly. 85, 7 Feb.86 8 Aug86 
13| 19 | 18 18}, 18§ | 5 8 2 194) 174/10 Jan.85/10 Aug$5)10 Jan.S6 10 Aug3v 
2 | 24) 1%, 2) 2 nil, | 23} 14) 33 Oct.82) nil since | 
10 | 10 73, 74x) 10 nl. | 12 9 110 Oct. 8310 Apl84)10 Oct. $4 nil. since 
9 | 9 | i Sx! Si 6 17 q 103) 84! | awe | for 84-5 28f0r 85-6 328,050 
| } c } 
=e LO2x 1024 415 10107 103 | § July85, 5 Jan.86, 5 July86, 5 Jan.87) 115,804 | 
i } j i 
103| 11 | 10g 108) 103 ,6 10 4! 133) 103| 7 for $4-5| 7 for 85-6 Pd. Qrtrly) <p. 
1074|109 |106 1074 108$ ) 4 6 9411 106"| 6 Feb.s5| 6 Augs5| 6 Feb.86 6 Aug$6 } 565644 
- } } 
103 }}1034'102 \102x' 101 | 4 15 10/106 /102}; 5 July85) 5 Jan.86) 5 July$6, 5 Jan.87 
1014|103 {100 |1014| 1014 | 4 22 8/104 |100 | 5 May85, 5 Nov85| 5 May8¢ 5 Nov86 
10}} 104! 103 10x) 10¢ | 5 15 2 124) 103) 6 July84) 6 July$5| 6 JulyS86 pd.Qrtrly. 
102 |103 101 (02 | 101 | 4 4 91104 100 | 5 Feb.85) 5 Aug85| 5 Feb.86, 5 Aug86) | gener’l 
00 1074)1084!1074 1083) 198k | 4 7 6)109 tor 5 Feb.85) 5 Aug85| 5 Feb.86| 5 Aug86) >res'rve 
102 |103 {101 |102 1024 | 3 13 9106 \100 | 4 May85) 4 Nov85| 4 May86 4 Novs6 504992 
139) 14 | 135 13}x) 133 | 4 8 2| 143) 133/4% paid qr trly.—Jan|., April, J uly, Oct. | 
Of 93) 9 | 9x, 98/512 2 10 | 9 | 53 for $4) 5 for 85} Paid Hallf-Yearly. 
134| 134] 13}133x, 138} 6 0 9 15 | 123} 8% in\18S3, 16/34, 1835., 
103° 103 i101 jtOLx 1024 | 4 19 0'106 /101 | 5 July85 5 Jan.86) 5 July86! 5 Jan.87 
a 104 |1054; 1054 | 4 165 te L104 ) 5 Mar85; 5 Sep.85) 5 Mar 86, 5 ~~ 
244 244 24 | 24) 244 | 6 SF 0} 25 | 225/20 Feb.85/10"Aug85) 20 Fob.86|10* Augs6 937902 
103 {104 |102 eee 1034 | 4 19 7/106 100 | 6 Mar85, 6 Sep.85| 6 Mar86, 45Sep.86, . 
etd ... _| 385) 32/11 May85| 5*Nov.85|19 May86| 5*Nov86| 72,580 
i 
18) 28) ly) 18) 1k] SZ 10) 174] 1%] 7*Feb.85| 7 Aug85| 7*Feb.86| 7 AugS6, 
| 34] 3) 3]] 3t| 472 2 3%) 29] 1gMay85, 1 Nov85) 1 May86) 2 Nov80 10,440 
1014 103 1100 11014! 1015 | 6 28 2102/1004! ... «=| | 6 MarS6! 6 Septs 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.|PRICESOF 
divs. yld.| 1886. 


PRICES OF THE 
DIvIDENDs, 


Last Four. = 
Rate % per Annum, including Boaus, 
* Interim, 


ee 


CAPITAL. 


NAME. 


|Resry, & 
\Blnce.aft 
\Last Diy, 
—|— 
ciel sal | 
| 6*Feb.85| 6 Aug85 6*Feb.86| 6 Auge 
2 Feb.85| Ob Aug 85 3 Feb.86! 3hAuese| 
5 May83) 5 May84) 0 May 85! 0 Mayse) 
5 Apl.35| O*Oct. 85) 0 Apl.86) 5*0ct. 36) soy 
14 Mar85|15 Sept85\144Mar86)12 Sepise| sg 
| 


30 Feb.85|10*Suly85/30 Feb 86|10*July$6! 11675 
6 July85) 6 Jan. 86) 6 rutyes) 6 Jan.87| | 


os 


TELEGRAPH—((on.) 

National Telephone, L., 6 % 
preference 

Do Ordinary : 
Oriental Telephone, Lim.... 
Reuter’s ee Lim. .. 
Submarine Telegraph 
T ph Construction and 

aintenance, Limited 


10,000 | 78) | 
£338,225| Stock |100 |195 |200 a5 | 


; 
37,350} 12 | 12 | 394 40 | 30 | 30) 6 
Do 6 % Bonds, 1889 £150,000} 100 |100 |106})106 104} 1045) 

Do Second Bonus Trust 


certifs. (originally 5/)...| £186,750 2h} 24) 12) 18) 14) 13 
United Telephone, Limited 80,000 5 | 5 | 13§) 133, 124) 123 
Do NewSharea(at 2 prein. eg eye 
1 paid) 20,000 25} 73 74) 64) 7 
West African Telegraph, L. 15,559 10 | 10 | 103) 94) 10 
Do 5 % debentures £300,000 100 | 95 | 96 | 95 | 96 
W.C.of America Telegrph,L| 30,000 10 | 33) 34 3) 3} 
Do 8 % Debentures £150,000 100 |1124)1224 10851033 
Western and ( Ordinary ... 45,181 15 | 73) 7% 7a) 78) 
Brazilian {Prete S 24,729 74} 58) 5H) 58) 54 
Tigraph., L. | Deferred ... 7 74] 2g) 29) 28) 24) 
Do6 % debentures, A, 1910 100 |1064)!08 (105 1065) 
100 |100 |102 |1048 102 ee 


Do6 ¥, debentures, B., 1910 
1,373) $1,000,1024/1174|!254 1174 125 2 


Western Union Teleg. (U.S.) 
7% 1st mt. bldg. bds.by 1902 
901) $1,000;100 102 |103 101 |102 | 
10 | 10 4 


Do6%, string. bds. by 1900 
W. L. & Panama Telegph.,L. a | 
Do 6% ist pref.(cumulatyv.) 10 | 10 83} 9} 85) 5% 
Do6%2nd pref.(cumulatv.) 10/10| 5% | 5) & | : il. 
TRAMWAY & OMNIBUS pier arieees Soom 
lo-Argentine Trams., L. 5} 5] 73 
Stock |100 (1244 
10 | 10 | 10 | 103) 
10 eee 
34 





| 404) 36} 
3108 jos | 
Pore | | 
v| 13) 13;1/1 May85 i/1 Nov85) 9d My.86 9d Nov86/pr certif 
| 0) 148) 12 | 6 in’82-3) Sin '83-4/10 in 84-5)13 in 85-6) ) 
| { } | . } l | 
| 10) 88) 7) ww ws {10 in '84-5/13 in ’85-6 | — 
feo | 104) 94). 2 a 
POR cuss ov DE ee 
10; 44, 34) 0 Feb.85} 4 Aug85| 3 Feb.86 2 AugS6)) | 
6115 |107 | 8 Jne. 85) 8 Dec.85| 8 Ine.86| $ Dec.) 1,000 
2 7%) 68, 2} for 85 pajid Jan. 8€ | 
0} BF 


42, 5}| for 85 pa id Jan. 8. 





et 1} ; 
0109 |102 | 6 
6 
7 


Feb 85) 6 Augss| 6 Feb 8¢) 6 AugSé6 
Feb 85 6 Aug85| 6 Feb 86) 6 Augs6 
May85/ 7 Nov85! 7 May8¢_ 7 Nov86| 
6 Mar85) § Sept85| 6 Mar 80} 6 SeptS6) 
8} 0 May85) 0 Nov85| 0 May86) 0 Novs6 
6 May85| 9 Nov85, 6 May86 
0 May85| 0 Nov85, 0 May86) 
b) 9 Apl.85| 
| 6 July85) 
8 | 5 Mar85 
10 | 64Feb.85 

i} oni. | 
24) nil. 
8 


ll | 


91105 |100 





8 NovSé | 125155 
0 Nov 86) 


73) 74) 7h 
126 1224 126x 
9}| 10 
11 113! 

3 
24) 


7*Oct. 85| 9 Apl. 86) 
6 Jan.86| 6 July86) 
5*Sept85) 5 Apl. 86) 
5hAug85| 64Feb 86) 


7 "Oct. 86) xe 

6 Jan.87 j ome 
5 AugS6} — 1,062 
5 Aug 86| 270 


to 


hos © 
“1OeeK OO: WOH OW) 


Beis 


lona Tramways, Lim... 
Belfast Street Tramways ... 





aa 


6 % debenture stock... 
Birkenhead Tramways 10; 10) 1 ; | 





— 


1547 
5,750 


oud 





10 


1,250 
3,980 


3,127 


64 
74 





9,903 
21,028 


10 Feb.86! § AugS6! 2,764 
3 Feb 86, 0 July86) 6,312 
a TY ek | 


3 Mar86| 4 Septsé) 8,941 


85) 8H Sis) 8H) 


114g 12 j11%) 118 
220}|2294}2204 2274 


15 
012d, 


103, 


10 Feb.85)10 Aug85 


| 5 July85 


5 Jan.86) 


10 Feb.86)10 Aug$6) 3,630 


41,584 


ae 
5 July86) 7hJan. 8; 154,255 


V,2344|2179'124Feb 85)12)AugS5|125Feb 86/123 Aug 56) 
5 208) 1810 Feb 85) 84Aug85| 9 Feb 86) 8)Aug 50) 
0, 18%) 16:10 Feb85| 6#Aug85| 9 Feb 86) oeaeesel | 
0| 154) 144) 6 Feb 85) 6 Aug8d| 6 Feb $6) 6 AugS6 | 
O| 214] 204... tte sas | 8/6sy- 88 | 
S115 |107 | 5 Apl.85; 5 Oct. 85) 5 Apl.86) 5 Oct. 7 
ss 
234} § Apl.85 12 Oct. 85) 6 Apl.86)12 Oct.86)) | .-, 


| 6 
6; 19})°154| 8 Apl.85|12 Oct. 85| 6 Apl.86)12 Oct. 86 | 
112) 8 Apl.8512 Oct. 85| 6 Apl.86/12 Oct. 56) 


203] 203, 202) 204 18,640 
183} 19 | 18z) 18%; 
154) 153! 15 | 15 

2) | 214| 21 | 214 
LOg4|L12 107 [008 


28} 288) 284 28} 








23 Aug 86) 
3 Aug86 
0 Augdo) 
Aug 86) 
Aug 56) 


MM te OH Be WBW Bw RS OW 


6,167 
130 
804 

11,145 

5,413 


% AW Dow Be DB 


—_— 


nil. nil. nil, |) 29 
Do 6 % preference ......... 10/10| 3 | nil. nil, AO: 
Birmng m.&AstuTrmwys,L Gib Beliccs: [i stes| see bo bok 6 Aug83} 8*Feb.84)12 AugS4| —_1,020 
Birmingham Central T., L. 10 | 10 | 114 ral rhe 5 % for} year enjded Sept.) 30,1886 | 33,000 
Bordeaux Tram and { Ord 10 | 10 | 10 | 9% 10 | 84| 7 Mar85| 4*Aug85 7 Mar86| 4*Aug86|_... 
Omnibus, Lim. ... | Pri. 10 gat 9}| 5 Mar85) 5 Augs5 5 Mar86| 5 Augs6| 
Brazilian Street Railway, L. 2 4; 14) 16) 4) 5$Apl.85) 3ZOct. 85) 5 Apl.S6} 3}Oct. 86 
Bristol Tramways, Limited 10 92) 94) 74| + Mar85) 4 Sept85) 4 Mar86| 5 Septs6 | 
——e 73) 74) 5t, 4 Mar85/ 4 Sept85| 4 Mar86| 5 Septs6 J 
Buenos Ayres and Belgrano bln | 
Tramways, L., pref. shs. 53! 5S, 4g) 43x! iar 2} 5! ve | hae w+ | & Jan.87 
lai Teupmags, Linseed. 34 V3 84 a "S 6| 34] 2h] 4bJan.85] 4 JuiySs) 4 Jan.s0| 3 Julyso 
, os 27) 2) 2h) 2y! 5} é | 4$Jan. uly85, 4 Jan.86) 3 Julyd6) 
Caleutta Tramways, Lim.... 65, 6 64) ul, 6; 4 0 Septs4| 0 Mars5| 0 Sept85) 0 Mars6) 
ke et a 73} 74! Er Fide 74} 3/2 oer 2 Jne.84| 2 MarS5} 1 Mar86) 
of Buenos Ayres Tram- 
way, Limited Six; 9) 83) 83] 3! 103} 83/10 Apl.85/10*Oct. 85,10 Apl.86|10*Oct. 86 
Do 6 % perm. deben. stk. 1254 126 |1224'126x! 3128 115 6 Jne. 85, 6 Dec 85| 6 Jne. 86, 6 Dec 86) 
Dublin United Tramways... 1075| 10%) 108 108) 108 | 0 108) 93) 4}Feb.85) 44Aug85; 54Feb 86) 45AugS6, 
— bh Street Tramwys. 108} 11 | 108 10}§ i 108) 64Feb 85) 5 Aug85| 5 Feb 86) 5 Augs6) 
w wy & Omnibus 5 | 
imited 132 134) 1341344) 124/10 Feb.8510 Aug 85 
Hull Street Tramways 7 | 4 Gj; 7 | 64' 54Feb.85) 2hJuly85 
Imperial Tramways, Lim.... ee. Bae cae #| nil, nil. 
eds Tramways 64; 2 Mar85) 3 Sept85) 
Leicester Tramways 
Liverpool United Tramways 
and Omnibus 
London General Omnibus, L. 
London Street Tramways... 
London Tramways, Lim. .. 
Do 6 % preference 
Do founders’ scrip certs. 
Do 5 % debenture stock... 
Manchstr. Carriage & Tram., 
~ new, BE co seen 1833 ag ots 1% 
new, 1879, C ............ 74) 144 | 14%) 143) I 1496 * 
— Nomen Tramwys 10 | 203} 203) rr 0, 214) 194) 94Feb 85, 9 Aug85) 9}Feb 86) 8g Aug 86) | 199542 
new, January, 1888 ... | 174! 154) 114 aa a Noite ee 
Nth Staffordshire'l'tmwys 1. 5} 4j| 3 Aug84| 3}Aug85| 34Feb 86 if 
ae & Dist. aa | 6%) 6 |44*Feb 85) 3 Aug85| 3 0 a 3 200 
vincial Tramways, Lim. | 6 5 | 5 Feb 85; 3 Aug85j 3 Feb 86) ary 
Sheffield Pimwaye . Satainn v4 615 Feb 85, 4 Aue85} 4 Feb 86) 4 a 
seneaoenyien Teeny 9 | 82 8% Si) 5 Feb $5) 5 Aug85) 5 Feb * 5 
ou ndon a | 5¥ 52 ie bh) 4 ei i ves oe al 
Southport ‘Tramways, Lin. i Hai 8 Feb 85| 7 Aug85| 6 Feb.86) 4 AugS®, 
Southwk.& Deptfd. Trams,L. 3 ae a 1 Feb.85| 2 Feb.50| 
Sunderland Tramways, Lim. 3, 14Feb.85| 0 Aug85| 3}Feb 86, 0 AugS¢ 
Tramways Co. of France, L. } 44) “ie \2/3 s. Jujne,82. 2/6/p.s. AugS® 
TramwaysCo.of Germany,L. 13 | 7 Feb 85; Eepts5| 8*Mar86) 6 Sep.5° 
s Union, Limited i) 43/6 Jan.85) 4*July85) 8 Jan.36) 4*July®” 
— of Clyde Tramways ... 24' 17s! 24Feb §5, 0 AugS85) 2 Mar 86) Q Aug Sb 
jenna General Omnibus, I. 1} 23 wk oe. | id See es: 
Wolverhmptn. Tramways,L. 5 Bi 541 43) 4 Feb 85' 3 Aug$5' 34Feb 86: er 
io 


J 












Srv, & 
ice.aft 
st Diy, 


3.5 
8,948 
89,62] 
16,766 
certif 


100000 





1,250 
3.980 
3,197 


9,903 
21,028 


62,764 | 


6,312 


‘8,941 
3,630 


{1,584 
54,255 
18,640 


1,873 


29542 


1,100 
1,1 87 
3,200 
393 
$92 


s, 167 
130 
894 


1145 
5413 





NAME. 


— a, 
TRUSTS. 
| American Inv estment Trust, 
| Limited, 5 % preferred... 
Do deferred ...s++:sssees++00+ 
Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 
o deferred.....cserceeeeeees 
ad perpetual deb. stk. 
Foreign & Col. Gov. Trust, 
Limited, 5 % preferred 
Do deferred ........+++sser+ 
Globe Telegraph and Trust 
Do 6 % preference ......-.. 
| Governments Stock Invest- 
| ment, Limited............ 
4 Do 44 % debenture stock} 
| Merce antile Investment and 
General Trust Pref. 
Do do Deferred ......... 
| Municipal Trust, Limited... 
Omnium Securities, L. —“A" 
Railw: ay Debenture Trust, L} 
Do5 % deb,, red. at 10 pm.| 
Do 4h % debenture stock| 
Railway Investment, L. pref) 
Do deferred.......c0+++.es0ee| 
Railway Share Trust,L.,A sh 
Do — 6% Bsh. 
Ist Scottish American Trast 
Company, Limited...... 
Gad doy. AO sncssersrsccscssas 
3rd do, dO ......cecsnsseeees 
Submarine Cables’ Trust .. 


Ashbury Railway Carriage 
& Iron, Limited ......... 














DO DEW cccccerccoesenes eee 
Birmingham Rail. Carriag 
a Wagon, Limited ... 
Do second issue .........+.- 
Do preference 6% ........- 
Bristol and South Wales 
Railway Wagon, Lim. ... 
British Wagon, Limited . 
. scssvetenmnnnnn sibeatiaeieease 
sesh Wagon Co., Lim. 
Do Sth issue ...........048 
| Lincoln Wagon & Engine,L. 
\Metrop. Railway Carriage 
| and Wagon, Limited.. 
| Midland Rail Car.& W agon 
Do 6% preference [Lim. 
North Central W. a woh 
therham) ... 
Do 2nd issue .....0....06++- 
Do 3rd issue ........0+00008 
Do 4th issue ........ 
Railway Carriage, Limited* 
Do preference shares...... 
aaiiweg Rolling Stock...... 
Do 6% pref., irredeemable 
Do 6% pref., irredeemable 
Scottish wea Limited! 
Do new shares..........00-. 


TPO e Deere eee eeererereense 


Sete Wagon Lim. (ord.) 
Do 10 % preference ..... 
Union Rolling Stock, Lim.. 
| Do Preference 6% ......... 
| United States Rolling Stock 
(Ist and 2nd issues) . 
Do 6 % debentures........ 
ww = se ree bds.,’95 
Shire Railway W 
Limited, A nin 





Oe eee eet ew wees 
Poe eee eee eee 


OTHER OOMP 
Aberdeen Comment Ees 
rdeen Lime .............. 
Aerated Bread, Limited a 
iecnltural Hall, Limited 
glo - American Brush 
Electric Light Corpora- 


tion, Limited 


PP eee ew eee 


Number 


— 


Jan. 31, 1887. | 


CAPITAL. 


Amt. 





of Shares. 


£500, 1 Stock | 
£500,000) Stock | 


£750,000/Stock 
£750,000) Stock 
£333,000! Stock 


£1 »202,455) Stock | 
£1,106,755| Stock 
150,000) 10 | 
150,000 10 


£500,000) Stock 
£100,000} Stock 


£250,000; Stock 
£250,000) Stock 
4,289) 50 
8,000) 10 


50,000} 20 | 


£1,000,000; 100 
£250,000 100 
£1,700, ,000 Stock | 


£1 700, 000) Stock 
50,000, 10 | 
25,000; 20 
£300,000; 100 
£400,000 a 
£400,000 
3,351 


3,000; 60 
9,828} ll 
10,000! 1¢ 
10,000; 10 
10,000) 10 
33,000! 10 
2,500} 20 
2,500 20 
5,000; 20 
33,750} 10 
16,250; 10 
12,500} 20 
30,000 10 
20,000} 20 
10,000, 20 
2,500; 20 
2,500! 20 
2,399; 20 
2,453; 20 
15,000; 4 
15,000 4 
7,000} 10 
7,918, 10 
2,082} 10 
18,000; 10 
18,000; 10 
2,376, 10 
‘2,000; 10 
9,725} 4 
2,000} 10 
7,000| 20 
1,250 20 
50,000} 20 
£200,000} 100 
£250,000} 100 
3,000 10 
7,000| 10 


30,000 10 


ees 


THE INVESTOR'S MONTHLY MANUAL. 35 
















































































MISCELLANEOUS COMPANIES—Continued. 
Oe ne) irae tee 


“Mow | Last yrs.) oo 
eres : poe of vere 3 | DIvIDENDS. 
uo ¢ 2 we) | - nd 
gt | 2 | & an at Latest} 2 | # | Last Four. R 
a a tesrv. & 
Par. E : & | 8 2 Done. aoe SP | 8 | Rate % per as including Bonus. Bee aft 
esaokaah aah taatts Eeaead aaa eas Boccia ey me nterim. ‘Last Div. 
£ sd 
| | | j £ 
100 |1193121 '118 ed 120 [4 $ 81225 als * | 
1100 a2sisi os aoh 12 |S 8 811441054) § Mar8s| s*Sen se tues 5 Sch t } 30,178 
100 |11442195 1133/1145 114 | g 7 919131133, 5 M 
100 |1154)1195 11541169) 1158 | 5 4 O17 AOL aks Snes 5 Mars6 oe 6 21,231 
‘100 |101 |102 {100 |101 | 101g | 3 29 6 103 101 | | 4 May86| 4 Novae! 
| | | 
100 |122 |122 121 (122/121 | 4 8 017 120 | 5*Julys5. 5* 
100 | Pa 184 29 130 | “oh 5 7 8133 120 5*Julys3, 5 Jane sr elyee * Sen sii }2 — 
10 | 5d) 98) 4, i 712 7 7h 5E| 4pJuly84) 43July85, 3gJuly86,  * Qrtrly’ 
10 | 123, 12g) Sh 124} 123 i 0; 14 124 6% paid qr yan April July, Oct } ss 
100 | 974 004) 974 98! 99h 15 2 0.1003 803| 5 Feb. 
100 |106 |106 |104 os 106 ” or t0s| oss 5 July85; 5 —_ ain 
loo [1159/17 j114 1153) 116 | 4 6 siissul2) .., | 5a J 5 Warael 5° 
100 [1175/28 [1175 4174, 117 | 5-9 91195 102 | | Saves ‘ae Seance so! 
50 | 33 | 34 | 33) 34) 34 65 2 0 37° 284) 33 Mar84 34Mar85, 34Mar86) 34Sept86)__... 
10 | 10 | 103) 94 10| 10 |5 0 6 10 6 | 5 Feb.85) 5*July85, 5 Feb.86 5*July86 5,083 
10 | 10 | 104! 10 | 103) 10¥5| 5 17 0 11 93) 4 Feb.85\ 5*July85| 7 Feb.s6! 5*July86 ; 
100 j111 |113 111 113°} 1124 | ¢ 8 E114 109 | 5 Feb.85| 5 Aug85| 5 Feb.86 5 Aug86, | 90,906 
(100 105x105 104 |104 | 1043 | 4 G6 7103 102 | ae 4iJan.86 4}July86) 44Jan. 87) 
100 | 934 944) 93)/ 943, 954 | 319 6 96 89} 4 Api.85) 4 Oct.85 4 Apl.s6 34Oct. 86) 
100 | 264) Sri 26 26; 263 | ... | B1$ 188) GOct.84) 1 Apl85| §Oct.85 }Apl.se| 
10} 9; 9; 83 83 ef (411 6 9) 6%/ O Feb.85) 0 July85 4 Feb.86 4 July36| 
20 | 244) 25 | “ aa 263 | 4.18 0) 25) 224) 6 Feb.85; 6 Aug85 6 Feb.86 6 Augs6 
- | 
|100 [181 |1813)179 | so | 179 Ei 9 61814170 | 8 May85, 8*Nov85 8 May86. ihinil 51,414 
'100 {187 |187 |182 |185 | 184 |4 1 @187 (159 | $yMars4 84Sep.85| 8}Mar86\ 84Sep.86| 59,893 
ai 1174/1744 1678170 | 169 | 4 8 3175 159} T4July85) 74Jan.86| 7hJuly86 7hJan.87| 48,138 
98 | 99 | 974 974x| 97 | 5 17 9110 96 6 AplS5) 6 Oct. 85, 6 pe 86) 5}Oct. 86 1,949 
et re? re: TU! | SS erty teen ee ee 
ey | 
| ' j 
56 | 17 8 sea nil, | 254 16 |. | «| 5 Nov84j nil since 
64) 4 3| a oe. ee co "ea | 5 Nov84 nil since 
a ae Peo 
10 04! 10 | 94). 93; 9% | 7 13 10 10% 98 10 Feb.85) 5*Ang85 10 Feb. 86) : 5*Aug 86) 
4| 38 34] 2% 3] 2% |10 0 6 34 3410 Feb85| 5*Aug85 10 Feb.86 5*Aug86| 93,122 
10 | 113) 1g; 11 | 113] Mg | 5 & 9 lg 10f 6 Feb.85, 6 Aug85 6 Feb.86 6 Aug86) 
1 | 
3 | dyq) 41) 46) 49] 48/6 Z 8 45% 3810 Feb.85,10 AngS5 10 Feb.86 8gAug86| 16,272 
10 | 9%) 98 94 98) M6 310 G¥ 38} 6 Feb.85 6 AugS5 6 Feb.36 6 Aug.86 
6 | Sys) 58) 5) dey) «85 | 7 2 3 5h 44) 6 Feb85 6 Ang85 6 Feb.86| 6 Aug86|} 9,582 
3| 24 28) 2k 23, 2 | 3 O O 23 2%) 6 Feb85 6 Aug85| 6 Feb.86| 6 Aug86) 
10 | 5a) 54, SE 53) 5 | 5 10 9 6% Sf 4 Mar85) 4 Sep.85, 3 Mar86 3 S2p.86! | 9.95 
5 | Zl jee | 2 23) 710 G 23 18 4 MarS5| 4 Sep.85) 3 Mar86 3 Aug86 f°” 
" 33} 34) 3) 3a) 28 | 614 5 3f 3/7 Mar$4 S*Augs4 7 Mar85, 6 Mar86 2,500 
| 
5 | Sey) 5b Ste 53) 58/418 GF 8)! 42/10 Feb. 85.10 Aug85| 5*Feb.86, 5 Augs6 100,000 
10| 5] 54 43, 5 5 '}8 O @ 5 ¢ 44 5*Mar85 0 Sep.85) O*Mar86! 6 Sep.86)| - .- 
1] aj) wa 3} fel? 0 0 & 3 6 Mar85) 6 Sep.85) 6 Mar86 6 Sep. 86 1,368 
20 | 143, 144, 14 | 14a 14 | 8 8 3 17} 14 | 6 Feb.85| 6 AngS5| 6 Feb.86 6 hata 
18 | 12g; 12g\ 12h 12g) 12g | 7 74 4 15$ 12% 6 Feb.85 6 Angss| 6 Feb.86, 6 Aug86| | 19 g9¢ 
8| 5| 58 44; 5 {| 4181922 0 68 4% 6 Feb.85 6 AngS5, 6 Feb.86, 6 Aug 86) 
4| 23} 24; 2! 28! 28 12 510 3% 23) 6 Feb.S5| 6 Aug85, 6 Feb.86 6 Aug86) 
Et. Miele dl. eo | nil. | 1g _4| O Feb.85, 0 Aug85, 0 Feb.86 0 Augss 6,491 
4; 2} 2h le 2) 3 | nil. | 4; 2) 6 for 83 16 for 1884) 0 for1885 Ofor1886' f Debit. 
10| 5 | 53 42) 53! 53,5 4 9 53 43) 2 July85) 2 Jau.86/ 2hJuly86, 3 Jan.87| 
10 | 103 nig 10 | | 104 105 | € 17 0 10% 10 6 July85, 6 Jan.86) 6 July86, 6 Jan.87| + 3,309 
4 | 44) 441... |5 6 9 4) 44 6 July85) 6 Jan.86) 6 July 736, 6 Jan.$7) 
10 | 11 | 103) 104 103 | 6 1 3 lg 10%) 5$Jan.$4) 54JSulyS85| 5\Jam. 86) 54July86! — 730 
4; 4 "| oe 344 Ste Sil 9 4) 3%) 5pJan.S4) 5July85) 5}Jan.86) 5)July86) fj ~~” 
10 ahs nil | --+ | --+ | 5 ApL82| 6 ApL83| 6 ApL 8s) iets 
74 Ficauc| 5 Apl.82| 6 ApL83/ 6 Apl.84 0 Apl.85| 
4}. aie mi | 8 8) 0 Sep.82| 0 Sep.83| 0 Sep. 84 9 Se. 8.734 
FP bon soe | ave ses. | sae 1 -82| 0 Sep.83) 0 Se . 84 om ah 
Bi 7a... .. ri "1418 = 6} 78) 7412 Fe 8512 Aug85|12 Feb.86 12 Aug86) e 
20 | 21 1 204 21 2 205 | 5 14 4 2th 22 | 6 Feb.85) 6 Aug85/ 6 Feb.86, 6 AugS6) 19,504 
20 | 144) 143) 134) 135) 135 | _ nil. lay 1 | | 3*Aug$4 nil since | 
100 106 |1034!1034) 103 | 5 16 0106 09 | | 6 July85| 6 Jan.86| 6 July86, 6 Jan. 87, 
100 106 |107 [105 | ‘106 | 1063 | 10S 103 | ve foe | 6 ants 
10 | gg| 83! 83 83} 9¢{/ 525 5 83] st] 5 Feb.85) 5 Aug85| 5 Feb.86, 47Aug86 
5 | 3}? 3h 33) 33) 416 8 9 4; 335 Feb.85, 5 Aug85) 5 Feb.86) 4%Aug86) + 5,580 
1 ve} 4 8 yo} G8 |2 1 0 we, 8) 5 Feb.85, 5 AugSo| 5 Feb.86 4jAugs6 
Be ek ee le ee 
| 
4h\ 4%) 445 43) 4$/9 8 3 433) 4 10 Apl8410 Oct.8410 Apl.85 10 Oct. 2s 
23) . wi 34 23 |... | 8} 23/10 Nov8S! 5 Mar85nil. 1885 nil. 1886.) ... 
44 4h, 4b 4h) 45 3 6 & 4% 3]) 8 Nov3310 Nov$4 12\*Nv8517jNov86; 3,500 
fave fcce | coe | coe | one | ove 22 MarS1i12 Mar82 10 * Mar83 10 MarS4, 1,827 
23 23| oF oa 24 1 6 8 43 2) | 0 Aug$t 0 Feb.$5 0 Ang$5! 2 2 Feb.86 ses 
45, 44, 4 4 | 4} | 1 6 4 6} 3z o Feb.$5) 0 =| 2 air nil. since ese: 
Pees . 





















































+ Including £2 per share of cap-tal returned. 
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PRICES OF THE Last yrs. PRICESOF , 
CAPITAL. | Last (“YS yld,| 1886. Divipenps, 

|W Amt. Busi- | + Latest Last Four, oe 
Number .| | 5 Price. | Rate % per Annum, including Bonus, Bin rv. & 
| “aioe | 1 | PerCent. * Interim. ae | 


. Last Diy. 
OTHER OOMPANIES,—C on. | 

Argentine Sugar Estates,&c., 13,000, 10 

Arnott and Co. (Dublin) L.' 37,510) 5 
Arnott (John) and Co., of} 

Belfast, Limited 15,000) 5 
Asa Lees and Co., Limited...| 1,600} 100 
Assam Railway & Trading,! 

Limited—preferred ...| 35,000; 10 

Do deferred .......iscccsssee- 43,750) 1 

Do 6 % debentures £242,400; 100 
Assets Realization, Limited! 24,980; 10 
Australasian Elec. Light,&c. | 24,060 
Aylesbury Dairy, Limited...| 220,000) 
B. Morris and Sons, Lim... | 24,000) 
Bahia Cntrl. SugarFactories,| 

Limited 9,150 

Barnagore Jute Factory, L | 40,000 
Barrett’s Brwry & Botlg., L | 33,334 
Bedford Park (L) “A” shs.| 12,500 
Bede Metal & Chemical, L.| 8,000 
Birkenhead Brewery, Lim...| 22,254 
sirmingham Exchng. Build -| 

ines, Limited 1,400 
Birmingham New Union Mill! 14 £10 
Birmingham Small Armsaand| 

Metal, Limited 8,126) 25 
Blackpool Pier | £50,000! Stock.|1 

Do W. Gardens, &e. ...... 9,738 
Bodega, Limited........... reed 40,000! 
Bradbury and Company,Lim| 15,000) 
Brighton Aquarium 6,352 

Do Preference 4,207 
Brighton Grand Hotel, Lim.| 23,898 
Brill’s Brighton Baths, Lim | 4,417) 
Bristol Coll. Green Hotel, L.| 3,081) 
Brooke, Simpson, & Spiller, 

Limited, “A” | 17,000! 
Brown, Davis, and Co., Lim. | 15,000 
Broxburn Oil, Limited 23,500) 
Brunner, Mond, and Co., L | 

0 do 

Do7 &% preference 

Do do 
Bryant and May, Limited... 
Baraley Paper Works, L| 
Burntisland Oil, Limited ...| 
Cannock and Co., Limited... 
C. Davidson and Sons, Lim.|, 
Central Sugar Factories of| 

Brazil, Lim.—preferred| 

Do 54 % 1st mort. debs... 


| 
Do second debentures ...| 
} 
| 


NAME. 


} ee 
| ee, 


£ 


o 


| 

1} ts | eee | 10 % to ‘Jan., 85 2.596 

3) S$MarS85, 8$Sep. 85, 84MarSS, 84Sep. 36 15,209 

| 58 53} 8 Mar85) 8*Sep. 85, 8 Mar86_ §*Sep. 35 unl 

140 Pe |12}Nov83 12hMayS4 LOSNov8415 May$3  41'695 
| | ’ 

6; 4 sek | sees I sas 

| 3 | 
} 


t 


g 2 
TID ta - 


tee 
2 


—_— 
on pe Sed Sm = 


104 101 
8 73 | 9 ; 6 
ee ae a} 4) #10 Mar85/ 5 Aug85) 5 Mar86 0 Augs6 Jon 


9 | | 


10*July85 25 Jan.86 10 July86 20 Jan.s7 
ve | vee [LZ Jan.86 12 July86) 3.509 
| i i 


3,308 





om or 


a 
as TR Dob eet, 


* 


oa 


ae et et OE On toe 


a 


6 July85| 6 Jan.86 6 July86 6 Jans; 


7*Aug.847 for 84-5) 5 Mar86) 5 Dec.86 3.973 
7 Dec.83, nil. since 1,768 


ow &R aSSeas8 





2 
i 
h 


| 
as sas 3) «+ (10 Julys6 
ven | Last jsivitend Sept. 1883 
| 
| 


| 8 Dec.83 


Corti 


Oe ee = 1 me OD oO 


te 


8 
6 
4 
4 
1 
1 
5 


i os _ 
SkSauss 


10 Dec.$4| 74Dec.85, 4} Dec. 6 


qr 





9| 33 | 3¢ | 9 Mar85, 5*Sep 85, 8*Mar86. 5*Sep 86. 
a“ gi to, 74Jne. 82) 74Jne. 83:10 June. 84) 5 Jne.85! 11,094 


ro 
m oR 
eo 
ae 
-o 
Sm GF i °: 


5 
5 
374, 363, 374 
1126 (123 |1244) 
33) 31) 34 
28; 2a} 24! 
31; 3%) 33] 

: 2.2 


“ee { 
ise te aie 
| 


a 


| 0| 41 | 304) 2 Sep.84) 5 Sep.85.5 Mar. 86, 74Sep.86 21,119 
7|1335)1174, 8 Dec.83) 8 Dec.84! 8 Dec.85, 9 Dec.S6 1,026 
$| 38) 34/4 for 1884/4 for 1885/4 for 1886 rn ge 
3} 24,10 July84) 0 Jan.85'10 July85' 5 July86) 5,053 
8 33)10*Aug$4/10 Feb.85) 5"Aug$85) 5 Feb.86 794 
On) ee) aL | oni. ie 
24) -. |4%in 84) 3% in 85) 2% in 86 388 
i... | 9 Feb.85 4*Aug85' 3 Feb.86; 4* Augs86 
ree | oes vin one we | ee | 3} Feb.82) 3 Feb.83) 3 Feb.84) 3 Feb.85... 
37) 4 | 43| 33) O MayS4) 3 Nov84, 2 MayS5! 14Nov85 875 
} | } } 


Sh 
=F 
b= toe 


G2 bo OO 
So 
= DS % Some 


* 

Se es 

_ + ~~ 
© 


ob 
he ee 


os 
oranoosock 


a 


— 
DWARMSWSWO 


4} 44 i Ca ee eS TT Ag 80. 
‘ee a {| 1 | 5 July84) 5 Jan.85) 5 for85 | 0 for <6 | 11,453 
214) 214) $ 6 223/25 Jne. 85/25 Dec.85)/25 Jne. 8625 Dec.86, 29,101 

258253 | 258 ; 2428 20 Feb 85.20 Aug85/20 Feb.86'20 AugS6 > 

7x5 748! 9,' 2 78 78 ww | one (20 Feb.86/20 Aug.86) | 
' 132' 14 ld 6 @ | 13 | 7 Feb85| 7 Aug85| 7 Feb 86 7 Aug 56 | 
St CH i ) 8H 8] 7 Feb.86; 7 Aug.d6) ) 
114/15] & S 4) 20 | 153/12 Mar$5,15*Aug$5\30 Feb.8617}*Ag.86 160,000 
g 44) } 48 310 MarS85.10 Sep.85'10 Mar.86, 5 Sep.86 5,862 
17%, 15}}20 Jne.85/20 Dec.85}20 Jne. 86.20 Dec. 86 3,069 
2} 6 Feb.$5| 6 Aug85) 6 Feb.86 6 AugS6 =—7,758 | 
14.10 Oct. 83 





oe 
Crh me Weis ss 


toe 


— 
atl ths auhen ahead 


117609 


m—s7hord 





el ell eel ed 
i 


the we 


tee 
Kroarnocooocooon 


Sy S88 wu. 


| 10 Oct. 84:10 Oct. 85,10 Oct. 86 23,168 

' nae F966 Teese Ftp 4 6}*July83\64*Jan. 84) nil since.| Company 

| GFR)... | vee | ose ee ET oak 3 | 674) sis 54Jan.86, 54JulyS86 in liquida 

[OB fae fms fo | i 66 | «| 3 Feb.86] § Aug.S6| tion. 

: 8}! 33Feb.82'32Feb.83 | 3 Feb.84| 2)Feb.86 

City of London Brewery, L.., £412,500/Stock.|1 -. (14 Feb.8510*Aug85)16 Feb.86 10*Aug86 ) ail 
Do 6 % participating pref | 7,500) 3 0 45 |14 Feb.85,10*Aug85 16 Feb.86 10*Aug86 (106936 
Do new ordinary shares.. | re BE Bea Ie a ae yok wes | vee [14 Feb.85)10*Aug85)16 Feb.86i0* Aug 56 

City of London Real Pro | | | nono || 

perty, Limited 20,000) 65x) 17 | 16 | 16) i 17 | 16 | 8 Jne.85) 6*Dec.85) 8 Ine. 86 6*Dec.86 54,262 | 

| 40,000} x, 9 9] 93) Of | 8 | 6 Jne.85| 6*Dec.85| 6 Jne.86 6*Dec.86, _ §,104 

Cityof SantosImp.(L.),pref.| 10,000) OQ} 12) 12) 119) 11g) 104 6} 124} 113}. vw. | 7 for 85| 3 for 86 

City Offices, Limited 17,003) 3] 831 9} 8| 8h) | 95\ 8 | 18ApL85! 1}Oct. 85) 1fApl.S6/1,,Oct.86 | 
Do 44% mrt.bds,(1%sk.-fd.)| 120,000) 995100 | 973 974x) 983 2 6103 | 98 | 44JulyS5| 4)Jan.86) 4} July86| 44Jan.87 J 

Clifton Hotel, Limited 2,715 il. | 34) 5 Dee.82| 0 Dec.83) 0 Dec.84) 0 Dee.85 - 

5 


mee OS Ot He SD OO oe 


19,050} 20 
80,000; 100 


63,000; 100 
Cheshire Amalgamated Salt: 
Works, Limited .. . 9,945; 20 


to 





Clifton Suspension Bridge... 3,250 | 78! 34Feb.83| 33Feb.84| 3}3Feb.85) 34Feb.S6, = 
Ciippen’s Oil, Limited .....| 21,000 | 93] | 13}, 83/5 for 83|10 for 84/12 for 85| 7}for 86). 
Colonial Company, Limited) 200,000 Soe: Basa hes Bi gee Lae vee | owe | cee | 4Q3an.83) 5 July83) 5 Jan.84, nil since 8,000 
Compagnie Générale des! Re gy | | | ~ 15969 
Asphaltes de France ...| 2017:0001. 8 9}) 82) | 11 | 8 |4% for 82/34 for 83124 for 84/163 for 85 1e.-¥- 
‘rystal P Al £200,535 /Stk. | 213) 143) 15} | nil. 3; 174| 2Mar$83) 3 Mar84| nil | since eal 
Crystal Palace Bi £302 140 Stk } 100 | si] 51! il, | 14\No dividelud — rede|m.after 7}|paid on A. 5 3,9» 
Do 6 % debenture stock..., £327,000)Stock.|100 $110 | 6 May85, 6 Nov85| 6 May86| 6 NovSb | 
Do Consol 5 % debenture! | 
stock | £161,000) Stock |100 
Calter Mills Paper, Lim. ...| 40,000) 14) 1 





y83| 5 Jan.86)| 5 JulyS6 

3%, 23/12} for §2)15 for 83/15 for 84) i5 for 5e 

9, 7 | 49} 5 Dec.84| 7 Oct.85| G*Apl.86| $ Oct. 8’ 
19106 | 99 | 44Jne.85| 4}Dec.85| 45Jne. 86) 44 Dec. 56 
9; 233) 18 |30 for 83)20 for 84/25 for 85/25 for 50 


| 
Dalgety and Co., Limited...; 200,000} 20| 5| 64 62) 6}, 
2| 203) 16 | 74July83| 7}July84) 5§July85| 4 JulySo I 


§} GY! 63) 6} 
Do 44% debenture stock...| £500,000 Stock |/100 |106 1106 (104 {105x/ 
Dalmeny Oil, Limited 2,700) 10} 7 | 23 | 235) 214 214x! 
Davy Brothers, Limited... 3,000) 50 | 224) 165 17 | 16 | 16}! 
oe a Co, L.| 20,000) 10) 7| 6 | Gh 5s! 63 h 8 
illers, Limitec $8,768} 10 | 10 |142,, 144 139.1344 9) 154} 133/15 Aug85\l0*Feb.86l12 Aug 86|10*Feb.97 
Dublin (South) City Market’ © 20/000) 10 a aed ie tl 313| 3 "| ae nil, mle |1/2 Feb. 86 
Dunville and Co., Limited...| 50,000; 10 20Ae} one | ove OPS 7) 30 |28 45/20" Apr 85 20 Oct. $5 20*Apr 86! 20 Oct. 86 
E. O. Powder aa 5 | 54 #43 “3kS leas at | 5 JulyS6 





o 6) 4 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 


> VW@WEW]ASSHS 


5 baw be 


160,195 ||] 
Kepore Station Access! 2 
and Property, Lim. “B”| 3,069; 10 

Do preferense 44 % “A”! 2,931; 10 


; ' 
Th 2 Oct.83| 4 Oct.84| 5 Oet.85) 440ct.S° | 130 
4! 
Edinburgh Cemetery ......... 14,507 | 


38 July83|16 July84|16 July35)16 JulyS’ 
* e u Uiyde) t vont 9 a 
EdinburghSouthn.Cemetery! 9,787 6 12)125J ne 83\124I ne, 84 124Jne. 85/124 Jne. $6 rr | 


QD AQ 


>| Taw OF 
jMay85| 44Nov85| 44May3¢| 4jNovS6 J, 11 | 





11,094 


21,119 
1,026 


5,053 
794 


388 


1709 


3.000 
5 862 


. 369 


06936. | 


4,262 
8,164 















H. H. 
“ am 
| Howell 


John Cr 





Levy’s 
Sack 
Liel nig’ Ss 








Martin, 


Maxinn. 





Velsox 


Nett} lof 
Do d 


Limited, “ A’ 
| Glasgow Coal Exchange, L. 


iJ. Jenson and Co., 


| Lanark Oil, Limited 
Langdale’sChemical Manure 

Limited 
Langham Hotel, Limited ... 
| Lawes’ Chemica] Manure, L. 
Do7 % preference 


Limited 
Linoleum Manufacturing, L. 
| Lion Brewery, Limited 
Do paid in full 
Do new shares at 3 pm... 
Do preference 6 ¥ 
Do debentures, 6 % 
| Liverpool Adelphi Hotel, L 
| Liverpool Exchange 
| Liverpool Nth.Shore Mills,L 
| Liverpool Safe Deposit 
| Liverpool Storage, Limited 
Lond. & Manchester Plate 

Glass, Limited 

Do 6 % preference, 1875. 
| London Stereoscopic, &e., li 
| Manchester Bonding Ware 
housing, Limited 
Manchester. 
es Limited 
Do No. 


Do No. 3 
Manchester Royal Exchange 


McRimey & Co., 
McKenzie (Thos. ) & Sons, i 
editerrnean Hotel 
Milner’s Safe, Limited 
Muntz’s Metal, Limited 
all paid 

M. Oldroyd & Sons, Lim. .. 
National African, Limited... < 


Do fully paid 
‘ational Safe 


Natiy e Guano, 
new shares 
olds, 
Do 5 ¥ 
Neucha: 


i °7% preferred 
ewestl Chemical Wor ks,L. 


Jan. 31, 1887. | 


NAME. 





R OOMPAN TES.— 
oe OTHER, 00} Limite 


oe 
i 
| English &Australn. Doan 
; Engiish Crown Spelter, Lim 


seeee 


rmin & Sons, Limited...... 
|  Femehire Oil & Cannel, L. 
| Fore Street Warehouse, Lim. 
| Foster, Porter, and Co.,Lim 
| Frederick Braby & Co., "Lim. 
Do7 % preference shares. 
1G. Kynoch &Co., L.Pref.Shs. 
| General Hy draulic Power,L 
Girls’ Public Day School 


| Glas ow Royal Exchange... 

| | Glenboig Union Fire-Clay L. 
| Goulding (W.& H. M.) Lim. 
| Hammond Electric Light & 
Power Supply, Limited 
| Harrison, Barber, & Co.,Lim. 
| Henry Street W arehouse, L. 
| Henry Wilkinson & Co. Lim. 
Holmes Oil, Limited......... 
Vivien and Co., L., 


Prof; Shes ieciecis,: 
& James, Lim. .. 


| Hull General Cemetery (£5 
|  pershare capital repaid) 
| Improvd. Wood Pavement,L. 


Limited 
ossley & Sons, Lim. 


| John Moir & Son, Limited... 
iJ. P. Westhead & Co., Lim. 


ee ewneeee 


ORO eee mew eeeeee 


Jute Spinning and 
Works, Limited . 
Extract of Meat, 


werner 


ee eeereee 


steer eene 
eee eeewee 


eee eeeees 


Commercial 


CORPO e ee weet eeeees 


Hall, & Co., Limited 


Max Greger, Limited —pref. 


Weston Electric, L. 
Limited ,. 


eee ewewes 


Deposit, Lim. 
Limited...... 
Brothers, Limited... 

Limited 
preference iedeaniee 
deferred profit debs. 
atel Asphalte »Limited 


+e eee eeee 
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PRICES OF THE 





CaPIrTAL. Monta. Task yes ya 1886. DIvIDENDs. 
NRE Busi- vestor ———- ——— — 
t. wi evi#,¢ at Latest, 2142 Last Four. Resrv. & 
ase gl ee ‘n Par. E < L | 3 ieee, peel a 5 | b sees % per ee Bonus. eee 
Shares. —, to |PerCen : 
(Con. | i | <i i 38} | iit d ala 35 (224 for $4!25for18s5 Jly*s Feb aacobal 64,070 
7000| '8| 2 a wl a ale | mit | §) 3 2Mar82\ 4 MarS3 2 Mar84 0 Mar85| 8.781 
21000: 6| 5| 141 2) 1) WY 33 6 8 2 1 {10 for 83.10 for 84.10 for 85.10 for 86)... 
OM MT ee aed we bee es ee | 7 Oct. 82 23 for 83, 5 for $4 6 for 85) "819 
10,000} 50 | 47| 4! 5 | 3} 4 4 | a, | 5} 3 In liqui dation. , 
30,000} 16 | 14| 14| 14 | 134 134 138) 5 3 9) 143) 103| 5 July85 5 Jan.86 5 July86. 5 Jan.87| 29,646. HP 
; 5 | 154) 144,15) 143 | 5 12 6) 15) 14 10 dein 8510 July85, 8iJan.86 7}July86) 15,165 Ff 
20,000} 15 | 103) 15 415) 142 | | qean.0G @ 
20,0001 10] 9| 7|..|-»| 7) 7 16 8 7] 8b 64\ 3*Feb.85)10 Augss 3*Feb.86 7 Aness | 26,718 1 
2 bose pose f A} ML fe 7 gi uid 104 7 Feh.86) 7 Aug85, 7 Feb.86 7 Aug86| f “”s 
Teal wiiwiastiet i | pr 17t | 17 2 234 8 | |!Ofor 1884 12for 1885 5 for 86, 15,429 
11,000} 10 | 10 | 18 | 18.) 17 | 174) 17k | 2 17 ¢ 23h) 18 6 | 1 for 1885]... 
20,000) 5] 5 | + 63) 6}, 6), 68)... | oy | Jo 
hen & Re | ed 
9820] 5) 5). J} lew f ee] | me fae foe] Feb 5 Febst 5 Fehss 5 Febst) 6.45% 
“Ht miata | lel a | 412 9 91! 93 | opTuiyss ogTulyss OpJuly855}{July86 4,068 
15,0001 10| 9 | 434 438: 45, 43) <4HIS 0 OF Bul 43a) ww” | Th fons 3} for 85 2h for 86, 778 
20,000) 10; 8| 8| 8) 7 a ij | 7 4 6 8 | os) i July85) 7 Jan.86 7 July86 7 Jan. 7 
i ae May83! nil since | 
7 Ga 6 hoa jet ove | oes nil, | Ye ve “ai 5 May8: 
17,400 5} 5| 5} 53 5 | 5} 5t| ... 73; 4 beet ta ; 7}Aug $61 “ 
5972 B18 1 Sad we} a 3%, 3% 916 O| 34! 375) 0 Jan.85; 6 Aug85 6 Jan.86 6 AugS6| },234 
3000 15| 5| 28) 28 28) 23, 2815 25 61 23, 244 Sep.82) 5 Sep. 83 E — - : Sep. -- : 
— i } ' 2 | 56) 4 re uly85 pJu y3 
5,000, 10 | 6\ 5 fier ated 5 | Sys 3 12 0; 58 
| | | 0 Dec.85' 5,038 
5 | 5) 4) 44 43] =o. 54, 4 3 Jne.85 
ane 7 a | 23, 231 2h 28) 7 24 A 33, 2/8 Apl 85, 5*Oct. 85 6 Apr.86 5*Oct. 86 a 
, } i } ' | | 
ee I... | 4. | & 2 6121 | 8%) 8 Mar8313 Mar8421 Mar$3\l8 Mar86| 1,399 
t wi 10 i 5 | eee wee * ere } v a ; . e ) oe = on 
6.244 10 | 10 | 10 | ” ; 10. Me 20 Oo q 104) : 5 Mar83) 8 Mar 8410 Mar85 9 sb 15,413 
5 5 | S24 2 2} | oe e 4 ee a eee 5* ; am oe os 
oe 15 | o 1231234 128 124x! 124 | 5 22 0 124) 103 9 Feb.85 5*Aug85 9 Feb.86 5*Aug86, 215,422 
ioeee 10}10| 4 2); 1{/ WwW Bw | 5f, 14, 7*July83, 7 July34, 7 Feb.85 0 Feb ee 
, eet | 5 % ; ‘eb.85; 3 Aug85 0 Feb.86} > 
30,000! : | 6 | 1H 1218) i] | | i 14 4 Aug84 0 Feb. 3 ugs : | 
10,000) | wee | tee | cee | eee | eee 8 oo 
| { | ere 
| g} 28 17 g' 23) 4 Nov83 3 Nov84 2}Nov85, 24NovS6, 4,773 
25,000 19 ; sy fe » bes, = - 7 = oF Feb.84 15 AugS4 15 Feb.85 1242 eta 1,180 
es an! 43 43 | | 58 43) 5 Sep.82 5 Sep.83 5 Sep.84 5 Sep. 85 6.853 
nae. eae Se | wu | ce | 7 Sep.82| 7 Sep.83) 7 Sep.84 7 Sep.85|f ® 
os a von fase | cee boaee | | De + | 7 Sep.82| 7 ep.83| 7 Sep.84, 7 Sep | 
| | } xx ad 5*Se 84 nil since 
: 3 14) 5*Sep.83, 7 MarS4 ep. 
17,558} 10; 9| 2] 23; 14, 2 | 2; nil 
| Pao ) ne | F sani! 522} for $6, 162,815 
| | 54 53 | 53) 533138 9 G 59 | 48 |10 for 83/124 for $4 12} for 8522} peat 
Igze 10 | 10| 27 | 28 | 26 | 27 | 204 | 7 8 0| 28 | 26 | '25 for 8325 for 8420 for 85 4 for 86 35,270 
13,225 2 } 99 38 | 35 (14 Feb.85|10*July85 i4 Feb.S6é 10 July86 
11,119) 25 | 7 | 37 = wr} eae 4 | 14 Feb.85 10*July35 14 Feb.86 10 July86 
881} 25 | 25 | .. 33113: 13 13 40 ‘14 Feb.85)10*July85 14 Feb.86 10 July86| 100130 
coe ae | a | & 12) a a4 4 _ , 13 7 6 Feb. 85 6 Fulys5 6 — Be eg 
| 6 ApL85) 6 Oct.85) 6 Apl.S6| 6 Oct.8 
£100,000 Stock 100 vee | - — oe | ose 4 % gi 67, “64 9 Febas 5*July85 7 Feb.86 5*JulyS86 13,500 
10,000, 10 5 | a 28 | 274 28| 23 | 4 12 10, 304) 263| 7 ApLS5| 6*Oct.85 7 7 ApLS6 6°Oct. 86) 16,38! 
| 2 1g, <9 | “18 ~ | od an. 86 ugS86 53,825 
eo 20 | 20 | 16} 16} 16 q 164 | me | 203 157) 5 Jan.85, 5 amen 9 an 6h forss| 
ane oi ’ 2] 23 ig 2] 1 bi bee 33 1 | Bik fen 
: 7] SH | | ; 34Sep.86 
5 | 5 13}) 63Mar85, 63Se 85 0 MarS6 34Sep. 6 
sl az] el 2 [is ass |2 2 2 a ats emo aes re 
2,000; 100 | 45 | 47 _ ’ a 43! 41723 0 5} 4 | | 8 Mar86! 5 Sep. 86) 
18,000) 5 | 5 “ 4 ; | | tee 
s =! ot ol weaicae 2Aug86 
} glam 2) Wl 13; 317 6 2} & ee meee®) SpApe CS fehug 
12,500) 10) 5| 8 84 8 as at ‘417 1) Bhi 4g 74Feb.85 6iJuly85 7hFeb.86 53 jJuly86 
13,500) 10} 4 | 88 7 ot Qi] 214) 6 16 6) 2% Qy| 5g Feb.85, 4BJuly85| 53Feb.86) 42 Julys6| See 
seat Sata 1182 "1781180 | 175 | 4 3 4182 (171 | 74Mars3) 7}Mar84| 74Mar85) 1 4Mar86) , 
£297 ,000) Stock {100 |180 |182 0 | 710 O 82k 77 | 74 for 83, 7§ for 84,9 for 85! 9 for | oes oat 
663| 81 | 81 | 80 80x 8 a ae ohana oe 8 Jan.83nil. since.| 2,454 
sess "aa las A th 6b fe) | Of, oni. | tt 8S wee he 74Feb86| 4,200 
‘ | ! A i eee pie 
200,000 HH ot) ot! Gs ois 3 8 BE ¥ 6 Mar85, 5 Sep. 85) 4 risree 5 Sep.86| 4,158 
11,576) 5} 5) 24) 44 4: 43 45 | 5 1! 2 48 43! 0 Feb.85 4 Aug85 0 Feb.86 5 Augs6 051 
4,174, 10 = 44, 43) 4a) 43) i | 5 July83| 5 Jan.84 5 July84 5 Jan.$5, 2,051 
8 F Vas 15 | 134 | 6 23 4 1531 14 [10 AugS5| 5°Jan.8615 Aug86) 5*Jan.87| 20,07 
14,000; 9 15 154 145 ov 5} 10*Sep. 8410 ApL 85 10*Sep. 85. nil since ai 
26,905) 5) 58) 5h 5} 4 STAY 193 | 10 |10*Sep.8410 Apl.85 10*Sep.85) nil since | S 
3,080 10 | 5 10 | 104 108 10 ) 10 g | on 5 Feb.83| 5 Feb.84) 5 Feb.85' 5 Feb.S6| 54,724 
50,000 me $ 21 of Poy er ord | Iq] 4110 Dee.84 18gJne.85 0 Dec.85 0 ine.86 1,099 
66,675 0 | pees AO totes foes Sa al | 9 65! eee 
~ | ead coe | wee e- i > \¢ N 86) 
2500010 ' “pl Ha G| a] “igde'o of ay 3 }jNovs3 1 Nov84. 18Nov 85 1 Nov | 
24,460} 8 | oh} git | 33! 2h nib nil | 2 ae 
34 965| 5 5 of 22; 2 | 2 | 28 | = i! nil, nil. nil ' nil. ‘e 
"on cage T nedt. esd mil, | vse | os lov86 9.979 
4427) BY Vl bene | ial “Gy ‘eau ‘8 | a» _ | 6 Nov85) 6 Mar86, 8 Nov86)_ 27 
16,000, 10) 8| 8 134! 117, 124) 12 4 2 6 i4}) 114) 5 Jan. 85) 6 July85) 5 Jan 5 186 968 
42,000} 10 | 10 |11}x oa) oa $ 4 123! 114, 5 Jan.85 5 July85| 5 Jan.86 5 Ju 
21,000) 10 | 10 |L1gx) 2 1 | 99" 001100 {5 0 O02 | 99 | 5 Jan.85 6 July85) 5 Jan.86 5 July86 
£240, 100 |100 |100 |101 | 99 100 | -s i ao z) sf 0 Jne.82, 0 Ine. 83) 0 Ine. 84 0 oe 85 
79,680, 10/10| 3 | 8 i 5 i9 0 9 6) S| lgJne. 83 24Jne.84) 0 Ine. 85) 4hJne.86)  ., 
34,020) 10/10/ 5| 5% A t1 ect Wl §| 0 Mar83 0 Mar84) 0 Mar85, 0 Mar86)_.. 
Cong, a Tt | * ‘Inclluding he paid out jof re serve, | 
| ' 
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MISCELLANEOUS COMPANIES—Continued. 


— re? anne 
PRICES OF THE Last yrs. PRICKESO} $$$ 
CariraL. NTH, divs. yld.| 1886. DrvipENps. 
| | “S| Busi- | cian @ a EK TS RRR oe erm 
NAME. Amt. at Latest t Four. R 
f Sh Price. | €, = Rate % per Annum, including Bonus, on 
of Shares. | | ie : PerCent, fee} a 7 * Interim. LastDiy 
i | , 


ee 
— 


OTHER OOMPANIES—(O jon.) | ee s d | > 
New Civil Service Co-opera-| | pee a | 
tion, Limited : Pa eae he on ves ‘a May85'10 Nov85/10 May86; LO Nov. 86 3,900 
New Explosiv e, Limited . ‘ us i) 
New Westmnstr Brewry, L 9 da 5 
Do 6 & preference ai ils 5 44| 6 July85! 6 Jan.86) 6 on 6 Jan. 87 
Nobel’s Explosives, Limited i | 
Assenting ’ | 263 24% a 24,8 3 3 164|20 Nov83174May84 
Nordenfelt Gun and Am- | 
munition, Limited 23 23) 23) 28) 2319 9 6 2 abs 10 Jne. 86 35 Dec.87} 
Do 5 % Debenture Stock} £ 100/101 |100 1101 | 1004 | is 4; 98 | 5 Sep.86| 
Norton, Brothers, and Co.,L' 3, 5f) 5} | by) 6 1 10 5/6 Dec. §3) 5 Dec. 84) 4 Dec. ” 4 Dec.86\ 7,535 
Nottnghm Manufacturi: g, 


‘| 





ei TKO 


| 
8 July85 12 Jan.86| 8 July8612 Jan, s; i 


aK 8 Ko 


SrsThS 
Ors31to 








12)Mtayso 20 May86 25,530 


ie | 5 Feb. as Ss Aug 85) 5* Feb. 86 10 Aug86; 19587 |} 
10 “Sas ApL85, 15 July85 15 Oct.85)15 Jan.86 1,408 | 
19 174/10 Feb.85)10*Aug$5 10 Feb.86 1O*Aug86) 95,000 
x 24Sep. 82| 0 Sep.83) 5 Sep.84) 5 Sep. 85) | 15 a» 
63 | 74) 5 Aug84| 5 Aug85| 5 Feb.86, 5 Augs6 j 12570 
63 | 7 | 5¥) 6fJuly85) 6}Jan. 86, 6jJuly86 6}Jan.87 13,916 
174 } 15}|14 Mar85) 6*Sep.85 14 Mar 86 6* Sep.86)) 40 og 
118) 5 Mar85) 5 Sep. _ Mar 86) 5 5. Sep. 86 } 42,036 


Oldham Brewery, Limited... 
Patent Nut & Bolt, Lim ord. 
Patent Shaft & Axletree, L. 
Do 5 % preference 
Pawson and Co., Limited .. 
Perry and Company, Lim... 
Do 5 % preference 
Philip Morris and Co. and 
Grunebaum, Limited , 
Phospho- Guano, Limited .. 22,500! 
Pilson, Joel &c., Electric ... 28,000 
Price’s Patent Candle, Lim. 37,500 
Pumpherston Oil, “A” 12,500; 10 
R. Goldsbrough & Co., Lim...| 300,000} 10 
Recife Drainage, Limited, 
5%debs red by draws 1903 £100,000! 100 |100 | 7 
Richard | Hornsby & Sons, L. 30,000; 10; 7 
Do 5 to debenti 2s £100,000; 100 (100 
Do 6 % preference stock.| £100,000) 100 |100 
Rio de Janeiro City Imp., L. 40,000; 25 | 25 
Do 5% debentures £327,100} 100 |100 Toa 1105 
Do5% do £165,000; 100 | 1024 i 
Riv er Plate Fresh Meat, Lim. 12,500 6 | 
Robert Campbell & Sons, L.. 60,000 54) 
Royal Aquarium & Summer | 
and Winter Garden, L. 40,000 3 || 33 23 .. | 4*Aug83) 14Feb. 86. 6 Augss \ 
Do 6 % preference 7,500 5 ; 54} ai) 6 July60) 6 Jan.86) 6 ee 6 Jan.$7 | 
ofl pal (Char.&L.)) 66,675! 1h I 1 | ‘ie 14 
0 fully paid 25,000! = 9; 8| ons Mi 3 | 
Runcorn Soap and Alkali, L. 12,000) 143) 148, 14 | lag? | 4 ‘ 1641 14 | 5 Feb.85) og*Aagasisa*Feb.96 0 Augs6 
Rylands and Sons, Limited..| 100,000 154,15 ¥e) 15 ys | 153} 4, 154, 123) 5*Feb. 85| 5 — 5) en 5 Aug86 
Sadler & Co, L., “A” 2,500 | 53 52; 5% .. we sane Foes ss on ve 
Do. “B’& « C.” ae 12,657) } a 4 a ae ae | | | 
men Fox & Co., Limited 4 156 146 110 Mar85 20 Sep. 85) 10*Mar86 20 Sep. 86 
an Stewart, & Co., Lim. 6) 20 | 17 | 5 Mar85)74*Sep. 85, 10 Mar86 5 Sep.86 
Smedley’ s Hyd. (Matlock) L o| 93) 83115 Sep.85 10 Sep. 86 15 Feb.8615 Sep.86 | 
Smith, Garrett, & Co., Lim. 5 | 9 Sep.85 5*Feb.86 9 Sep.86 5 Feb.87 | 7797 
De preference 19 | 5 July85) 5 Jan. 86 5 July86, 5 Jan.87 J . 


Southport Pavilion& Winter| e 
Garden, Limited 24) 2jNovss ajNovee 24Nov85| 24Nov86, 1,061 

of ve {18 July86 
| SON ant oe | 


Spratt’s Patent, Lim 
23| 


Spratt 'Patent( America) 1 } 
Spratt’s Patent (Russia), L. 

| 544/10 Oct. 84/10 Apl 8 

* 10 Oct.84 10 Apl.8& 


Star ane Limited 
of 
.. | 6 Feb.85) 6 Aug 85) 5 Feb.86 : 5 Aug& } 14,066 | 


— 
onion @ 


ee 
oon 
_ 
_— 

a 

> 
NS 


53 | ...  |18§Suly86110 Jan87\ 
3 | | S4Feb 83, 1#Feb. 4 0 Feb, 85.39, Feb.86! 1,041 
| ‘ i8d Dec.86) 
5 | | exMiarss' 5 Oct. 85) 74Feb. 86 5 Oct.86 8.593 
| 72 110 Jne. 85,10 Jne. 8610 Dec.86 1,014 | 
1/10 May85 10 Nov8510 May86:0 Nov&6 130,457 
77 | 5 July85) 5 Jan. 86 5 July86 5 Jan. 87 
44) 5*Jne.85) 5 Dec.85) 5*May86 5 Dec. 86 
98| ... | 5 Nov85| 5 May86) 5 Dec.86 
... | 6 Nov85, 6 May86 6 Novs6, . 
6h) 244, 7 Apl85) 5*Oct. 85) 6hApl.86) 5*Oct. 86 | 
106 101 | 5 Apl 85| 5 Oct.85| 5 Apl.86, 5 Oct. 86 | 
81106 |102 | 5 Jne. 85) 5 5 Dec.85) 5 Jne.86 5 Dec.86 
| 8] 5| nil, | nil. | 
64 5 | 5*Augss, 3 Feb. 86 3%,*Aus6. Gye Feb. 87) 


~ 





— 
om 
m GD hos3 or 
hes habe me : 
Cea NRABOMNO SewSO- BLD 


oOo D> BRAQGVY am 2s 





we 


onac 30 


_ 
yt 

mM 

» 





Sprawwancaan San8Basas 








5|12 Oct. 8512 Apl.86 | 9913 | 
510 Oct. 85 10 Apl.86 J 


~_ 





sd 

Swan UnitedElec. Light, Lim | 
bead 6 Feb.85 6 Aug85| 5 Feb.86, 5 Augs6 19312 | 
24| 22 | 6 Feb.85| 6 Aug85| 6 Feb.86 6 Augs6 123)? | 


T. Lyons and Co., Limited. 
Do 
| 4) 7*Feb.81/13 Aug81| 7*Feb.82 nil since 
| 202'10 for 83/10 foe 8410 for 8515 for 86 
53) 9 Apl 78) 9 Oct. 78, 9 - 79) nil since 
eee cae 
| . 
| Il | 4 Septs6 


Thomas Adams& Co.,L., Prf. 
Tramways& GenralW ks., L. 
Truswell’s Brewery, Lim... 
Union Plate Glass, Limited! 
‘United Asbestos, Lim., At 
Do “B” deferred 
United Horseshoe & Nail, L. 
Do 8 % preference 
United Limmer & Vorwohle 
Rock Asphalte 
Val de Travers Asphalte 


Paving, Limited | 10] | 124) 9 | TEApL85) 5*Sep.85|11 ApL86 5*Sept6 


Hotel, Limited | | a O% | | 0 Feb.85) 4 Feb.86; 
Walker and Smith, “B.” L. | 9a | 28) 24Feb. 83; 24Feb. 84; 0 Fe 


| Bi vee) oe ree | ee a 83! 5 Feb.84) 5 Aug85| nil since 

Walkinshaw Oil, Lim., ord. Fae 1 ies ioe * ; Avett 0 Jan.84)| 5 July85 nil since 
Do preference 44, we nh a : 6 Jan $5) nil since 
Watney & Co. (Lim.) 5% debs | ; 1g} lies «= ks. Sep. 85) 5 5 Mar86_ 5 Sep.86 
Welford and Sons, Limited) 70,000) 1 1g | 1 bei ol a Jen.6 
W.B. Fordham & Sons, Lim. | fs} x 
Westicld ( ‘On Lina Lim.. | 10 


10| 8} Siete 
of. 


a 
nate 


So 


| 
1 | 1} / 1 Mar84) 1 Mar85) 1 Mar86 





i 4 Miar85) 5 Sep. 85 85) 5 Mar86 5 Sep.86 


a i a as og 
5 | 7 Augss 5 Augst 4 Aug8s) sane 





7 ot si i 
rn 10 | a6 i 

Ww ickens, Pease and Co., L. 5 

Young’s Paraffin Light and 


*} 
mineral Oil, Limited... ; 10 | 8} 0 | 7 eens bons 


| 


5 $| 6 


8 Ine. -86) 8 Dec. 86 





















Tas 


12,587 if 
1,408 | 


25,000 
12,570 
13,916 
42,036 


1,041 
8,593 


1,014 | 


130,457 


243 


773 
19,278 
191,295 
57,572 


Lona 


1,561 | 


) 


14,066 | 
12,312 | 


35,525 | 
13,039 | 


‘x 973 | 
6,278 


| 
| 
| 


—_—_ 


BRITISH, COLONIAL, AND FOREIGN MINES. 
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PRICES OF THE Last yrs. Prices of 
omen divs. yld| 1886. 
CAPITAL. Last rrere! oom Four Dtv1DENDs. 
Busi- t Lates L 
MINES Number Amt ness Price. 5 
, — Shee Done. PerCent. 4 
es.  eanshahajnilitaata Riles 
ek ak ee ed 1886. 
a 1 6Sep.,1885.|2) Mar.,1886.'2) Sep. 
jee 2,9 8 Pita ae i May, 1873/1 Mar., 1875.|1/ May, 1876. 
| Alamillos, Limited ......... moe ; a} nil, ¥s\!/ Nov., 1872.| , 
amillos, Lam1t im ..| 210, ; one 
Anal cot al 2H nil. ws >. i 6%p.a.,Feb.83 
sng sie 64.889| 10 i Ys ove eee 
Mining, ‘ -eeeee ’ 5 eee iy init eee 
Ari co ining, Lim.| 120,000| 1 vs) 1) May, 1884, 2/ Nov., 1884. 
2 12,000| 1 i fo) June, 1884.2/ Dec., 1884.|2/ June, 1885,|2/ Dec., 1885. 
| Bedford United Saininiialen see , 4 i " a os See 
Bier retold tim! 50,0001 1 m 1886.,5/ Sep., 1886./6/3Dec., 1886. 
| Bonnie Dundee ......... . 23414 8 ~ 5/ Mar.,1886. + ‘Apnil,1881,|10/Aug, 1881 10/Nov.,1881. 
imi weeee| 20,000 a3 | nil. 4s ? se) ‘ie 
Cape Compe: eae. 6,000 6 | nil, te pod oe 
a ea Limited 106,000 iY C\ompany 
, Limited ...... ? 
cnet Coppe # SmI) 10,000 7 | ss 12)1/63ne,1872.1/6Fuly, 1874.9) Jam. 1875,|1/ May, 1883, 
Limited......-00006 sree , 5 3. 
Ini d| 65,000 i 5/ Oct., °72.'7/6Jan., 187 
|Colorado United, Limite ait a Pe 8 |1t April, °72.|10 July, 1872.|15/ Oct., 1 
COON fa eee | 9480}... (38/n4/9} 165! 163] 154) 1 "S| 7°10 of 4°) 281/ Mar 1806/1) June, 1806.1), Sep 1886 pein tga 
i Tllogan teseeeeeeensenenes 50,000 4 3/10/ 34x, 33} 3 3 4 am ra 7 ove 
Copiapo, Limited ......... 1850001 1 3) ne Z use . 
Cumberland ......0e006 e+ ? 1 hs 
peas] A |) la 
i De eers V1 se enesens ’ : i ce, _— ‘ 
aro Wak | ole fa) Feb., 1880.|10/May,1880.|8/ Sep., 1880./6/ Dec., 1880 
| Limited pbakhceuasamubaat : 10,240 Be oe 2 oh 1886,/35/Mar.,1886. 
| Devon Great caneats, 7 141 2 9 2) 76 21/May. 1885 30/ Sep., 1885. 35, Jan., 
| Doleoath Copper an in " ;* § ? eS Si ove 
. 47 ai ] ?s nai 
| (Camborne) seveseeenees ‘! 513 §| 8) nil. . 2/ Oct., 1872. 
\DonPedroGold MiningL.} 73,5 9/ July, 1867.|2/6Suly,1871.'3/ April, 1872.'2/ Oct., 
| nil. &) , .82/ July, 1867. ” 1885 .20/ ApL. 1885,|25/Oct., 1885. 
rast Caradon pid $100 say" | es | 46 si ee et pl. as 
E = Senses snes 6.400! ... i on ose on 
| East Pool (Tin & Copper) Me oe 0 ‘eal a oe inte 
EL Callas oseneneseseee $2,200)... ae aes | Wee Ne a paces 
t Empire (EL). ...ciscscscecsse ated 6| tog |x ., 1886 
nner eeeceetot: vitae 5 \l0 7 34 2/10Mar., '85.|3/3Sep.,1885, 4/4 Mar., ’86.'5/6 Sep 
| Fortuna,Lm.,Lead iia) 25,000, 2 | oh oe 
| Frontino & Bolivia amy 140,000! 1 a reo é eee ~ 
cada ser) aonaael 2 | e . a 33! / April, 1883, 15/ ApL,1884. 8/ April, ’85..5/April, 1886 
General a Assoc., 27.469| 8 4 | : 6 6 | 8 ie | a bs. a ie i 
Limitec tee eeeerrersernces ’ od j . ya eee -" lx il, °85.)5 Oct., 9} , » ? ‘ 
Gila Fields of Myaoee ...} $20,000, 1 $3 Syq| 5 27 | ‘ais! sel, semaia Teens 1884.\5/ Oct., 1885./5/ Dec., 1885 
| Great Laxey, Lim., Lead... 15,000; i 54: 5t |... P 7 a tase 2/ Mar. 1882. 
‘Green Hurth, Limited & a : am | rm 7 af. _ 2 iss P Oct., ' ’ 
| Grogwinion, Limited ...... 5 nal, , ‘ 
| Guunislake (Clitters)...... 9,830) ... 4 ‘ 8 2 a o- 
as Consol. Gold, Lim.| 550,000 12s : oe K ted as Glenrlock Compan|y, Limited.) 
} ANG) 5 ’ . ? ‘A ' | 
‘Indian Glenrock Gld. Min- a fe) nil. | 5 ree tr oe 
| ing, Limited .......0cee.«. 200,000 ; fy) mi fe) bese ibe nae 
‘IndianGoldMines,Limited| 110,000 | | | tae § 7d Mar.,1885.\6d Sep., 1885. 6d April, P-s 
itl Sate Co, Di iene | : | be | 10%pa Dec. 82 19%paMar.83 10%pa July83. 
| Kimberley North Block 12 oor! al 3 | 3§ nil, 1} se * | 
| Diamond Mining, L. Ti | = ose 3/6 Sent. °85: 
9 ~ | “eal a Oct. 1883. 1/6 Oct., 1884. |3/ pt., 
Pats D | ss]. a | '4/ June, 1883./3 6 ’ ad 6/9 Sep., 1886 
‘La Trinidad ..........00e. 100,000, 5 2 | 2¢ ; 28) 4/ 7 5.'3/6Sep., 1885. |5/9Mar.,1886. ’ 
Lal sass moet "| 6| 6 | 8 4 6 ee a acs 
| inares Lead Mining, Lim. 5, oa | is | - e oe 1876. 
| Lisbon Berlyn (New) ak A ] ti ‘ 13/ Jan., 1872. 2/6 ApL, 1872. 2/6 Jly, 1872. 3) ‘on 1886. 
b 9,000 3 SI - 8 |8/ May, 1886.| 4/ Oct.,1885.'3/6 May,1886. 
| Marke V x 000! ... , 1885. 
I ere 8 ne ease 185,164) 10 | 8 = 4 | : ‘ 1882,'1/6Feb.,1883, 1/6Aug.,1883,| 2/ Feb., 1884. 
| Minera Mining, Limited ls 5 4 4 | | | “9 | Jan., 18961 1/ July,1886. 
i|,,. (Lead) Wrexham ..... 9,000 .1/ July, 1885. 1/ Jan., 
i) Mining Co. of Irelnd, 1a! 14; aS. Si 1 Sager 2iesuly 1886. 2/ Oct. 1886. 2/6 Dec. 1886. 
gg eM Sosy ieee 20,000 25) 7) i | 83 SH 427 2) 34\1/6 Apl. wr 2/- May 1886.|2/- Dec. 1886. 
Montene ooo 330,000) 2 | : 6 6%, 3 6 8 5 | = 
} Mysore Gold Mining, L...| 150,000) 1 | | a } ee 
I New Chili Gold (L) 480,000) 1, 18/ ¥5) | nil, 4) eee eee . = 
j Xv Emma Silver, Lim.) 350,000, 1| 16 z | | - _  {5/April,1885.)9d Dee.,1885. 
1) “°¥ Hoover Hill Gld Mg. | ve Od 5 e bs oe wet 
a| Limited Oe eee esereecncees 120,000 4) 4} 4 Yo) “ib oes 
New PotosiCo, Lim.(ordy.) 430, 1} ns ee 4| es 
0 10 % Preference... 70, 1 | 2! 2 ene e 
H Nine Reefs ssc 100,000) 1 | 23; 28 | 
Nundydroog ieee ate 100,000; 1 Aeaoie 
Ooregum Gold Mining of 14! Bee A ia ies 
India (L.), Deferred 125,000 1 Ys) = ne ie. ant 
2 0 % Min. Pref. ...! 120,000 ato. res 
UN ng , | 


1} one 














S58) Ang, 0G) or, 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


PRICES OF THE Last yrs.| PRICESOF ntti 
t divs. yld.| 1886. 
Investor 


atLatest| # | # 
Price. | & | 2 
*'PerCent.| ty | 


| 
Pestarena United Gold, 
Limited 


ining and Smelting 


Gold |) 2} 3 ts, 
Prince of Wales ae | 


Copper, Limited ...... 4} 14) |} | 
Do 6% debentures om | 623) 644 | 9 
Richmond Consolidated 
Mining, Limited 5 10 
Rio Tinto 5 % mortgage ad 
bonds, 1880 [£/2, ... | 100%/101 |1014, 994,100, 1004 | 4 
Do 5% 2nd Mort /1,185,1 100 | 97 | 974} 954954x! 954x) 5 
Do shares, Limited......|_ 325,000) 10 40 | 103; 114) 103) 108) 108 | 4 
Roman Gravels (Lead) ...| Lt 73| 3g 33| 3}; 3} 
Ruby & DunderbergConsol| Pa 
imited, 1985 101,182 


Santa Barbara 
Standard Diamond 84,3 
St John Del Rey, Limited £253,000) Stk 
Scottish Australian, Lim.| 120, 

Do new shares | 80, 
Sierra Buttes Gold, Lim...| 122,500 

Do Plumas — 

1872 140,625 

South Condurrow | 6,123 ... | 
South Wheal Frances ...) 4,500} ., 





Tincroft (Illogan) | 6,000) ... 
Tharsis a & Copper, 
Limitec | 587, 
Tocopilla Copper, Lim. ...; 130,000 
Tolima, Lim.“ A shares”} 20,000 
Do B shares | 6,000: 
United Mexican, Limited! 125,190 


Van, Limited (Lanidloes}) 39,000 
Viola hessovenbenstonetsnirese| 150,000 
Wentworth Gold Mng.,L.| 80,000 
West Basset (Illogan) 2 6,000} ... 
West Kitty (Tin) 6,000; ... 
West Wheal Seton (Cam- | 

borne) Mai 194, 10 | 104) 
Wheal Basset (Illogan) id ama 84; 8}) 
Wheal Agar (Illogan)......| |... | 19/6} 373) 383} 
Wheal Crebor (Copper),| akc 

Tavistock 12,000) ... | 2/4/| di HI 

| 15 | 194 193) 19 | 

Wheal Kitty (Tin) St 
Agnes 


TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 


Current Traffic. 
Name. To Date, To Date, Inc, (+) 
. 1886. | 1885. 


Barcelona Tramways 93; 38,510 36,462 + 2,048 
Belfast Street Tramways . 15) 84) 23,566 22,965 \+ 601 
Birkenhead Tramways 13} 8} 6814! ... fuk 
Bordeaux Tramway and Omnibus 14) 32%) 122,188 | 122073 |+ 115 
Bristol Tramways............ ; 14,11! 20,103 19,478 + 625 
Dublin United Tramways 14 32 | 59,332 | 58,264 |+ 1,068 
Edinburgh Street Tramways 15 184) 52,151. 42,289 + 9,862 
Glasgow Tramway and Omnibus 15, 28 | 103,509 104,261 |- 752 
Imperial Tramways Fi oc 9,822) 9612+ 210 
Leeds Tramways 15 20 | 20,712 | 19,686 |+ 1,026 
Liverpool Trainways 15) 614 147,425 | 130,151 7 
London Generai Omnibus 16... |333,842 | 319,758 
London Street Tramways ......... 15, 93} 48,340 42,440 
London Tramways 15, 198) 136,040 | 131,675 
North seeeeepiann Tramways... 15, 394) 167,924 | 152,783 
Nottingham Tramways 15) 10}; 12,810 | 11,643 
Provineial Tramways 15, 214) 82,695 | 31,061 
Southampton Tramways 15) 54) 6,549) 6,471 
Union . | 254 73,884 | 69,602 
Vale of 14, 6' 8124' 8237 


Pept eet+ 


_———_-— 


nil, 
nil, 
nil, 
nil, 
12 

9 
19 


4 
4 


Last Four Divipenps, 


in ‘ 


| | | 
al te see 2/6 MAN Nov., 1867) 


5 | 34,11/10June’80'7/3 Dec., 1880 14/4Dec.,1882|13/3Dec.,1893 


| fy 1) Oct., 1878'1/ Mar., 1879 1/9 Mar.,1880 10d Feb.,188] 


| 


63} 4 |5/ Dec., eon Dec., 1885/5) May, 1886 5/ Dec,, 1896 | 
61103 | 904'5 April, 1886'5% July, 1886.5 % Oct., 1886! 5 Jan, 1865 
9 984'89}x 5 April, 1886.5% July, 1886 5 % Oct., 1886 5 Jan., 1887 
9| 133) 103] 6/ May,1885| 6) Nov. 1885, 8/May, 1886) 4/ Nov.,18s5 
53) 34) 5/ May, 1883\2/6 Oct., 1884 2/6 July, wala 6 Oct., 1885 


1s eee eee eee eee 


} 
' 


23; 1 eon on a 
654) 50 16% Mar.,1885 6% Sep., 1885 6% Mar., 1886 6% Sep. , 189 
/ 


45 |124% July,’80 124 % Dec.,'805 % Dec., 1881 5% June,1882 
24 eee ere $paMy1886 1245 pa Nv's 
14)20%May 1885 20 % Nov.,’85/20§$pa May’86 124% pa Nv's 

#6d April, 1885 6d Oct., sie April,1886 1/6 Oct., 1886 


# 1/6April,1885) 1/6 Oct., 1885,1/ April,1886 6d Oct., 1886 
54|3/ Jan., 1886/4/ April, 1886/6/8 Aug.1896 5 Jan., 1887 
6 |10/ Aug.,1879)15/ Jan., 1880/12/April,}880 10/ July, 1890 


6 5/ May, IBT7) ey April, 1881 5/ Aug., 1881 5) Dec., 1881 
0 822748 May, 83/2749 May, ’84'209 May,1885 109 May, 1886 
+ | 





i 1415/10 Sept. ’84'5/ Nov., 1884/5/ Jan., 1885/5) Jan., 188 
8'4/5 July, 1884 5/10 Sep,1884 5; Nov., 18845, Jan., 1855 
23/2/6 Aug., 1885/26 Jne., 1886)2/6 May, 1886 2/6Nov., 188 


, re Bee 


wv 


0 


gue 1 be eee 

| 2 First dividend, 24 % Dec., 18 84. a 
'5/ Oct., 188116/$ Jan., 1882\6/8 Apl., 1882 12/ Aug., 184 
'9/ Mar., 1885 10/ July, 1885 10/ Nov.,1885 10/ Mar., 186 


| 3 
| 44} 24 
3} 103) 74 
| 163, 4 lg June, 18722/ Aug, 1872'1/ Oct., 1872 15/ Aph, 1878 
| 9 5 |14l Aug.,1875/142 Aug,, 1876 12/Aug., 1884 26 Aug.,1889 
0 





| 9} ; 
372) 19 |2/6 Dec., 1884 2/6 Mar. ,1885 5/ June, 1885 7/6 Aug. ,1889 
id sen July, 1883)2/6 Nov.,1883 1/ July, 1885 | March, 18 
0 | 15 |10/ Mar., 1886 10/June, 1886'10/Sep., 1886/10) Dec., 1° 
| 


| 1ze|  §|10/ Feb., 1880'5/ Ine., 1880 2/6 Sept.,1880 1,6 Jan., 15S! 


6; 2 


| 
} 
' 
} 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 


Direct United States (L).—None since August, 1859. 


Cuba Submarine. — The receipts for the month of 7 
amounted to 3,100/, as compared with 2,448/ in the same _— a 
1885, being an increase of 152/. The receipts for the twelve »° 
amount to 33,325/, against 33,763/. 


Direct Spanish.—The receipts for the month oe 
amounted to 1,767/,as compared with 1,764/ in 1885, being an 19 962), 
of 3/. The receipts for the twelve months amount to ™ 
against 18,8251. = 175) 

Eastern.—For Dec. the receipts were 52,823/, — ‘5 425), 
in the corresponding period of 1885, showing a doomeese © sgainst 
The receipts for the twelve months amount to 554,190), 
663,57 1/. 


op shich 
Eastern Extension.—The receipts for the month of gee yee 
amount to 40,539/, show an increase, as compared with 430,602); 
of 5,7541. For the twelve months the receipts amount to * 
against 508,775/. 


> cel ts 
Great Northern. — During the month of Dec., ee 
amounted to 258,600, making a total for the twelve 
258,600/, against 284,720/ in 1885. her 1 10 
Western and Brazilian.—The receipts from ee in the 
December 31 amount to 44,183/, as compared om 31,094 
same period of 1885, being an increase of 13,096/. 


De €. 


h of 





ne, 1882 
a Nv’8G 
aNvi% 
t., 1886 


t., 1886 
1887 


ly, 1880 
c., 188] 
ay, 1886 


r., 1886 
1., 1855 
v., 1886 


ig., 1884 
ar,, 1888 


pL, 1873 
ug., 1885 
uy., 1885 


rch, 1886 
ec., 1538 


un., 1881 


b 5AtTST 
f 5,429 


EL against 


_, which 
ist year; 
439,602’, 


receipts 
ynths of 


Yr l to 
1 in the 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


(Vendors’ Shares Deducted.) 


| 


Date of | Number of | Amount of New Capital) 41.44 
Description of Stock or Share, Shares Share Created in 
Call. | or Bonds. | or Bond. | 1887. 


eee £ 

£ 
Total capital created & called in Great Britain in 1886 oa ox nil 93,946,479 
Subscribed partly abroad Hine is a 7,927,785 


RIM, SHNNU s) cdbdwasauaceducheseceeatanbecksonind a 
1887. 
Amounts previously given 
New Companies AND New Capital. 
JANUARY. 
Argentine Government 5 % Loan, at 85} % ee £4,290, 100 Bonds. 3,668,035 
Atchison, Topeka, and Santa Fé Railway, 5% bonds, 
at 1074 | «ee ~~ $10,000,000 Bonds. 2,150,000 
Auckland Curporation 5 % Debentures, at 105 een | £25,000 Bonds, 26,250 
Automatic Match Supply, Limited o0% 33,334 1 33,334 
Bower Gas Lamp (L), Preference Shares oe | 4,000 5 20,000 
Brunswick (Borough of) 5 % Debentures, at 104 ... ees £28,000 Bonds, 29,126 
Caledonian (Etheridge) Queensland Gold Mining, L a 95,000 l 95,000 | 
Chicago, Milwaukee, and St Paul Railway 5 % 
Bonds, at 112 % | = $4,000,000 Bonds. 896,000 
Clarke, Nickolls, and Coomb:, Shares aa 14,467 5 72,335 
Do 5 % Debentures ees £25,000 Bonds. 25,000 
Conquering Hero Gold Mine, Limited eee 50,000 1 50,000 | 
Daniell and Sons’ Breweries, Limited oi 10,000 10 100,000 
Lincoln Brewery, Limited ies 5,000 10 50,000 
Manitoba Government 5 % Debentures, at 106 % bea | £112,400 Bonds. 120,208 
Manizales Gold Mines, Limited .... ne 100,000 1 100,000 
Rae (Transvaal) Gold Mining, Limited bes 50,000 1 50,000 
River Plate Water and Drainage Trust, 5 % Certifi- 
sel £150,000 Bonds. 
Seville Tramways, Limitad........ ......c:cccseeeceeeseoee son 10,000 5 
Thomasville, Tallahasse, &c., Railway, 6% Bonds, at! 
94% eu | £250,000 Bonds. 
Union Electrical Power and Light (L) te 25,000 5 
Union Boot and Shoe Machine, Limited ots 50,000 1 
Victoria Inscribed 4% Stock, at 102 ue | £3,000,000 Stock. 
Waterlow Bros. and Layton, Limited i 10,000 10 
Western and Central Colonies of Santa Fé Railways, 
5 % Bonds, at 844 % jen £929,400 Bonds, 794,637 
William Edgeumbe, Rendle, and Co. (L) ie 12,000 5 60,000 | 
CALLS IN JANUARY. 
Arthur Guinness, Son, and Co., Ordinary d 170,000 10 
Do 6 % Preference -| Jan. 200,000 10 
Do 5 % Debenture Stock \ 1,500,000 Stock. 
Assam Railway and Trading, 8 % ‘‘ A” Shares 8,000 10 
Buenos Ayres and Pacific Railway, 5 % Deb. Stock} | 604,800 Stock. 
Buenos Ayres and Rosario Railway, 5 °% Deb. Stock’ | 267,000 Stock. 
Cardiff Corporation 3} °% Redeemable Stock | 250,000 Stock. 
Chilian 44 % Conversion Loan ] 6,050,000 Bonds. 
City of Genoa Waterworks, 6 % Debenture Stock...| , | 150,000 Stock. 


Devon and Cornwall Banking, New Shares 1 | 1,090 100 


Elgin, Petitcodiac, and Havelock, 6 % lst Mortgage 
Sterling Bonds 2 43,700 Bonds. 
Kaglish and Australian Copper, 6 % Debentures ... eI 35,000 Bonds. 
reshwater, Yarmouth, and Newport Railway, 5 %) 
Perpetual Preference Shares 4,200 “2 
Hawaiian Government § % Loan 200,000 Stock. 
H.H. The Nizam’s Guaranteed State Railway, 4 % 
Mortgage Debentures 758,400 Bonds. 
Halifax Graving Docks, 44% Ist Mortgage Deben- 
ture Bonds 
Homer District Consolidated Gold Mines, 8 % Pref. 
— and Cheshire Telephonic Exchange, New 
Shares 


61,550 | Sone rie 
106,667 1 ig eI 26,667 
100,000 l Bs PS | 20,000 
5,000 or a 10,000 
| £25; | 2,500 
20,000 be 5 Y 
75,000 1 fee / 18,750 
125,000 i f ar 
110,000 a 
£1,567,800 a ) 313,560 
| £285,000 ; ae 71,250 
| £1,375,000 Se 4 lene f| | 4288s 


400,000 
7,639 
{Fem 
11,500 

| 300,000 
60,000 
| 120,000 
panarijo Mining, Shares 300,000 
oyal Exchange Shipping, 6 % Mortgage Debs | 65,000 

j 


London Street Tramways, Shares 


Mauritius Gas, Shares 

Monte Del Oro Mining, Shares .. .......0+csseseeeeeeeoes 
Mosman Gold Mining, Shares 

Mount Britten (Queensland), Shares 

New Zealand 4 % Consolidated Stock 

Nicaragua Railway, 6 “{ Mortgage Bonds 


; 
North-Eastern Railway, New Consolidated Stock...' 


New La Plata Mining and Smelting, Shares 

Norfolk and Suffolk Brewery, Ordinary Shares , 

x Do 7 % Preference 51 Shares..........:seesseescseeseeees iJ 

es Metropolitan, New Ordinary Shares 

a Railway (Smyrna to Aidin), 5 % Debs 

eal Bank Estates, 7 % Cumulative Pref. Shares| 
ortsmouth Corporation 3} % Stock 


Sete Bie me S 


-_— = © — Crsle 


3 





NS tow 
we = 


South Australian Land ortgage and Agency, New 25,000 


, Shares 
p__“onth-Kast Mysore Gold, Shares 


<n canines tt CLL AL ALCAN Ct 
iy nieces itntiseeneeltaroutanirantniar 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887, 





| 


| Number of | Amount of | New Capital 
Shares Share Created in 
or Bonds. or Bond. 1887. 


Capital 
valled y 
ati per (premiums 
Share, | mcluded) 
curing ’87, 


Present 


Date of Already 


Paid. 


Description of Stock or Share. 


£ oe 
160,000 

2,500 

15,000 

358,299 


28,000 
7,943,880 


£ 
£200,000 Bonds. 


| 

Spiers and Pond, 5 % lst Mortgage Debentures | 
5,000 e251 
i 


Texas Land and Mortgage, New Shares 
Thos. Webb and Son, 5/ Shares Fi 
Do 5 % Ist Mortgage .............cccccceeeees Vibbaedsaeone £30,000 Bonds. 


Union Pacific, 5 % Collateral Trust Bonds $1,916,000 Bonds. 
Weston’s Music Hall, Shares 2 14,000 5 


Total capital created & calledin Great Britain in 1887 ‘ea 1 a | 12,109,711 








SuBscRiBED PARTLY ABROAD. 
Amovnts previously given 


Total in 1887 


CALLS IN FEBRUARY. 

Argentine Government 5 % Loan Feb. 22 | £4,290,100 
Arthur Guinness, Son, and Co.'s Shares ( 170,000 

Do 6 % Preference Shares 

Do 5 % Debenture Stock 
Borough of Brunswick 5 % Debentures 
Buenos Ayres and Valparaiso Transandine Railway 

Preferred 7 % Shares 10 


Brunner, Mond, and Co., New 7 % Pref. Shares 10 { ‘cap. 


\ 18/pm. 
Buenos Ayres (New) Gas, New Shares 10 ne 7 
Burntisland Oil, New Ordinary Shares 5 10 ie 8 
Cardiff Corporation 35 % Redeemable Stock Stock. ose 56 
Chilian 44 % Conversion Loan Bonds, obs 7 
City of Genoa Waterworks, 6 % Debenture Stock Stock. ° 50 
Elgin, Peticodiac, and Havelock Railway, 6 % 

Mortgage Sterling Bonds 

Guaranteed 5% Inscribed Trust Certificates 
Hawaiian Government 6% Loan 
Halifax Graving Dock, 43 % lst Mortgage Debs. ... 
Indian Gold Mines, New Shares 
La Guaira Harbour 7 % Debenture Stock 
Lartigue Railway Construction, ‘‘ A” Shares 
Manitoba Government 5 % Debentures 
Marke Valley Mine, Shares 
New Zealand, 4 % Consolidated Stock 
Nicaragua Railways, 6 % Mortgage Bonds 
Portsmouth Corporation 34 % Stock 
Panama Canal, New 3 % Obligations 1,000 f 
Union Mortgage and Agency of Australia, 6 ‘ 


1,287,030 
1,300,000 


97 FD, 
misie' 


50,000 
28,75 
5,000 
12,000 
100,000 
989,862 
75,000 





£3,473,000 
£150,000 


£43,700 
£159,500 
£200,000 
£61,550 
75,600 l 
£300,000 Stock. 
4,500 10 
£113,300 Bonds. 
9,000 
£1,567,800 
£285,000 
£120,000 
£458,802 


120,000 


50,000 
| £3,000,000 


Bonds, 
Bonds. 
Bonds, 
Bonds, 


12,295 
67,788 
70,000 
23,081 
9,450 
90,000 
9,000 
39,690 
1,350 
470,340 
121,125 
36,000 
1,835,208 


Stock. 
Bonds. 
Stock. 
Bonds. 


United States and South American Investment 
Trust Shares 
Victorian Government 4 % Inscribed Stock 


150,(00 
360,000 


Great Eastern Railway Company, Four per Cent. Preference 
Redemption stock, 1886. 
| Greek Five per Cent. Loan of 1884, further issue of 800,000 


STOCK EXCHANGE COMMITTEE DECISIONS. | 


The Committee have appointed Friday, the 28th inst., a special 
settling-day in the following securities :— bonds. 


Monte del Oro Mining Company, Limited, shares. -Indemni +i imited), reduced 
Winchester House Company, Limited, shares. eee enn ashes Saeeanes Company iat 


The Committee have also appointed special settling-daysinthe | Land and Mortgage Company of Ecypt Limited), ditto. 
undermentioned securities, all of which are to be quoted :— Nowoustle-apen Tons Deetaten tories issue of 54,780/ Three- 
Monpay, JANUARY 31. <= cae per Cent. Redeemable stock. 5 £ 11.000 
Jokai (Assam) Tea Company, Limited, shares. ver otosi Company (Limited), further eee a w eee : 
New Zealand Midland Railway Company, Limited, shares. ee Te ae . per Cent. Debentures, ' 
Newcastie- T : 95.2 , ad of a like unt of 5 per cent. Consols. s m 
Phe — ore : a een 295,200/ Three and-a-Half per | Wast Altiecn Telegraph Company (Limited), Five per Cent. Mort- 
Sicilian Railways Company, Limited, 200,000/ Six per Cent. First %°8® Debentures, in lieu of scrip. 
Mortgage Debentures. O_o 
United States and South American Investment Trust Company, | 
Limited, shares, ore NOTICES AND REPORTS. 
Faripay, JANUARY 28. amnenee ee 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 


Assam Railways and Trading Company, Limited, 6,000 new A | 
shares and 8,000 pre-preference A shares. | The following redemption drawings have taken place 
_ since July 1, 1886 :— 





Buenos Ayres Great Southern Railway Company, Limited, Five | 
per Cent. Extension shares, 1592. 


The Committee have granted the following quotations :— 
Bute Docks Company, 800,000/ Four per Cent. Debentures. 


Amount 
When Redeemen: 


By Whom or Date of 
Drawn. 


Stock. Where Paid. Redemption. 


City of Buenos Ayres Tiamways Company (Limited) 16,000 addi- | 


tional shares. 


Denver and Rio Grande Railroad Company Four per Cent. Bonds 
in lieu of Seven per Cent. Bonds now quoted, and 23,650,000- dols 


Preferred stock, and 38,000,000 dols Common stock in lieu of 


Ordinary stock now quoted. 


Dutch Three-and-a-Half per Cent. Loan, certificates of administra- 
tion and Government bonds. 


Egyptian Cigarette and French Government Tebacco Company 
(Limited), shares. 


Glasgow Corporation, further issue of 200,000! Three-and-a-Half | 


x Cent. Irredeemable, and 71,000/ Three-and-a-Half per Cent. 
eemable stock (1914), 


| Orange Free State 6 { 
Loa 


2 

91,200 
1—at par... 15% 
1—at par bie 78,00 
1—at par o0 
}—at par ... 


Brazilian 5 % 1865 
Spavish 2 % 

Uruguay Unified ......... 
Hungarian 5 %, 1871 ... 
New Brunswick 6 % 
Buenos Ayres 6%, 1870 
Chilian 5 %, 1873 & 1875 
Turkish 6 Z, 185% 
Norwegian 4 %, 1880 .., 


July Rothschilds ... Sept. 1—at par ..- 
...Financial Agency... ‘ 
... Lhomson Bonar ... Oct. 
Raphael «. Oct. 
Barings . Aug. 
Murrieta .. Oct. 
.. City Bank , Sept. 1—at par ... 
...72Gresham House... Oct, 10—at par --. 
e Hambro vw. Oct, 15—at par --- 


50,000 
24,800 
56,900 
14,(00 

3,600 
m 5,(00 
... Std. Bk. 8, Africa ... 


Rothschilds... Oct. 
woe Oct. 


100,000 
20,700 
9,300 
98,000 
195,800 


Brazilian Sinking Fund 
4} %, 1863 ...... 0... Aug. 
Buenos Ayres 6 %, 1873 Aug. ... ” 
orwegian 4} %, 1876... bere wee Nov. 
Turkish Priority 5 % ... 
Argentine 6 %, 1871 ... 


j—at par ee 
j—at par eee 
]—at par .- 
... Sept. 13—at par . 
.. .Bept. 1-—at par. 
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000 
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,000 
{000 
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,000 


295 
788 
000 
3,081 
450 
1,000 
1,000 
1,690 
350 
),340 
1,125 
3,000 
5,208 


),000 


),C00 
),000 


ence 
0007 


uced 
ree- 


s, in 
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S. 
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punt 
med. 


11,200 
1,465 


15,700 
78,200 
50,000 
4, S00 
96,900 
14,000 
3,600 


5,(00 


0,000 
20,700 
9,300 
98,000 
45,800 


Moscow Koursk Rail- 
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Jan. 31, 188 .} 


way. 6% Bonds ...... AUg. — «+» Barings Nov. Il—atpar ... 76,500 
coursk Charkoff, 5 % 

a apes ap snes Aug. «+» st ee eee 
Russian 54% Land Mort- 

sae Bonds «.......... AUg- ««. Thomson Bonar ...Oct. 13~at par ...84 bnds, 
‘edit Foneier Egyptien, 

Cn geen — Sept ... Comptoir d’Es- ...Oct. ‘tas: nes 


compte, &c. 
Agency Oct. l—atpar... 4,200 
oe ..Nov. 1—at par ...1,800bds 
l-atpar... 5,200 
1~—at par ... 25,300 


l—at par... 2400 
1—at par ... 


portuguese 5%, 1879-81 Aug. 
Russian 4%,NicolaiBds, Aug. ... 
Argentine 5%, 1°84 ... Sept. ... ae Oct. 
Buenos Ayres 6 %, 1883 Sept. ... Morton,Rose,&Co....Oct. 
Wstrn Rly.of San Paulo 

7° Deb. Bonds, 1879 Sept. ... English Bank of ...Oct 

Rio de Janeiro 

Cuba 6% Bonds, 1°80... Sept. 3s 
San Paulo and Rio de 


JaneiroRy.6%DebBds. .. Office Oct l—atpar... 13,600 
Argentine 6 %, 1882....... Oct. ...Morton.Rose&Co.Nov. 1—atpar... 5,100 
Brazilian 44 %, 1860...... Oct, Rothschilds ...Dec. 1—at par... 17,9C0 
Norwegian 44 %, 1878... Oct. ... Hambro’ «Jan. 15—at par... 5,7 
Uruguay Unified ......... Oct. ... Thomson Bonar .. Jan. 1—atpar ... 16,000 
Hungarian 5 %, 1873..... Oct. ... Raphael dan. 1—at par ... 115,900 
Ceylon 44 % Debs......... Oct. ... Crown Agents ...Nov. 1b—atpar ... 2,200 
Straits 44 % Debs.......... Oct. ... a ...Nov. 15—at par... 7,800 
Russian 3 % (Trans-Cau- 

casian) Railway ......... Oct. Barings Dec. 15 as. wi Tee 
Provincial Orel Vitepsk ( 84 bonds 

Railway oo. sssoussenssice heats: <7 ane we «-. Nov. 17 ( 120 shares 
snvrna and Cassaba Rly. 

Debs. snicsedcsdccqunstocnbend Oct. Co.’s Office . ...Jan. 1l—atpar.. 2,800 
Swedish Provincial Mort- 

gage LOMN........-eee Oct. Dent, Palmer... ane «ao ceo 2,100 
Argentine 6 Z%, 1881 ...... Nov. ose Murietta ---Dec. 1~—at par... 15,800 
Cape of Good Hope 4} %, 

Debs., 1878 woe seceneses Nov. .«. Crown Agents ...Dec. 1—at par... 34,800 
Chilian 44 %, 1875 ...... Nov... 


a City Bank Jan. l—atpar... 2,00) 
Russian Rly.5% Cons.Obls. Nov. ... ane +-May 1 «. 125 bonds 
Baltimore and Ohio Rail- 

way 5 % Sterling Bonds Nov. ...J.S. Morgan & Co...Dec. 1--at par... 11,290 
Koursk Kiew Railway ... Nov. ... Barings «Feb. 1--at par ...135 shs. 


Chilian 5 %, 1870.......++ 0. Novy. ...J. 3. Morgan &Co...Jan. 1—at par ...783,800 
Land Mortgage Bank o 

Indiv 5 ¥% Debs. ........ Nov. Co.'s Office ...Jan. 1—at par... 9,800 
Greek 5 %, 1879 ...... é Dec. Ionian Bank .. Jan. 15—at par ... 18,950 


Spanish Quicksilver Mrt. Dec. 

Nitrate Rails., Ist Mort. Dec. 

Union Pacific Railway, 
Omaha Bridge Bonds.. Dec. 


Rothschilds ..Jan. 3—at par ... 87,500 
tou Jan. 1—atpar .. 11,900 


...L. & 8. Francisco ...April 1—at 110 ... 109 bds 
Bank 


Charkof Azof R'y. Bonds Dec. ...R. Raphael & Sons...Mar. 1—at = «. 74bds 


South Austrian Railway Dec. Rothschilds ...Jan. 3, April 1, ¢ 15,810dbs 

and May 1 { 669shares 

Argentine 6 %, 1868 ...... Dec. Barings «Jan. 1l—atpar ... 88,800 

Boston City 5 %, 1870... Dee. . Barings «Jan. 1—at par ... 17,500 

Argentine 5 %, 1884 ...... Dec. ... Barings «Jan. l—at par... 5,300 

Do 5 X%, MBG. c. ses envecrrs DOO Barings Jan. 1l—at par... 21,009 

Cuba 6 %, 1880 ........... Dee. ... Uhtholfand Co. ...Jan. 1 6,750 bds 

Entre Rios Rly 6% Bonds Dec. ... River Plate S. L. ...dan. l-atpair... 3,600 

and Agency 

Entre Rios 6 ¥, 1°86...... Dec. ... Murrieta and Co. ..Jan. 1l—at par... 4,000 

Greek 5 %, 1881-4 ......... Dec. Hambros Jan. l—at par ... 60,600 
N. Colonies Rly of Santa 

Fe 5X Bonds ccsccvcveess Dec. ... River Plate T. L. ...Jan. l-atpar ... 2,100 

and Agency 

Quebec 44 %, 1880 ......... Dec. ... Imperial Bank ...Jan. 1—at par ...275 bds 

Danubian 8 %, 1867 ...... Dec ‘ ota Jan, 1—at par... 89,510 
Minas and Rio Railway 

6 % Debentures ..... ie | en Office Jan. 20-at par... 4,800 
Smyrna and Cassaba Rly 

5% —e sateen Be. iss Office «Jan, l—atpar... 2,800 

887. 
B mane Ayres 6 % ......00. | Jan, Raring3 «Jan. 12—at par ... 18,400 
50'S 2 ssaigbaa 


Jan, 6a Barings «Jan. 12—at par ... 25,200 


Italian 5 %, 1862............ Jan. Hambro «Jan, l—atpar... 2,420 
italian Irrigation Bonds Jan. Hambro ees see 1,560 bds 
Kio de Janeiro City Im- 

ments, 5 % Debs. ....... Jan, Co.’s Office _...April l—at par ... 14bds 


Vanaru (Otago, N. Z.) 
Harbour Board Loan. Jan, 


Colonial Bank 
i .. Of New Zealand ...Feb. l—at par... 1,000 
Argentine 6 %, 1882..... Jan. ...Morton, Rose &Co...Feb. 1—at par... 5,200 
Brazilian 5%, 1865 ...... Jan. Rothschilds ...Mar. 1—at par ... 93,400 
Chilian 6%, 1867 ....... Jan. ...J. 8. Morgan & Co...Jan. 17—at par ... 630,800 
Norwegian 4%, 1884... Jan. ...Londonand _ ...Mar.15—at par... 7,100 
ae Hanseatic Bank 
Russian Anglo - Dutch 


Loan, 1864  ......40..e.0es Jan. Baring3 ...April l—at par 1,935 bds 
‘panish 2 per Cents...... Jan. ... Agency eve ik 236 255 
( riguay Unified, 1883... Jan. ... Thomson Bonar ...April 1—at par ... 16,200 
Dan ibian 7 %,1864..... Jan. . Ottoman Bank ...Mar. l—at par .., 75,800 
Swedish 4%, 1880.......... Jan. Hambro .. April l—at par ... 54,000 


Bezil Great Southern 


Railway, 6 % Deb..... Jan. ... Glyn, Mills, & Co....Feb. 4~at par .,. 12 debs. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Central Argentine.—The direotors have declared an interim divi- 
dend of 5 per cent. on account of the current year, 1886. 
_ Delaware, Laekawanna, and Western. —The company has declared 
*\uarterly dividend of 13 cent. 
ft tch Rhenish.—The directors have been empowered to pay a 
Provisional dividend as follows—viz., 8s per fully-paid (20) share ; 
o - per 8’-paid share ; and 1s 2d per 3/-paid share. 
of — Argentine.—The directors have declared an interim dividend 
a per cent. (tax tree) on the stock (converted shares), payable 
ee 1, in respect of the year 1885. 
. oe London.—The report states that the receiver made a further 
of ooo of 16,3331 (less income tax) on the 3lst ultimo to the holders 
aod enture stocks, constituting the second charge, viz. :—6l per 
* ee debenture stock, 3/ per cent. ; 54/ per cent. perpetual 
tai, ae stock, 2/ 15s per cent. ; 5/ per cent. perpetual debenture 
a » 21 10s per cent. 
inn = Hastern.—The report for the half-year ending December 31 
onan _ revenue from all sources of 1,989,794/, against a 
Workin ’ 1,957,7120 in the corresponding half-year of 1885, the 
tevenne Pm gr: being 1,033,423/, against 1,016,477/. The net 
Addin 8 the half-year amounts to 956,370/, against 941,235/ 
and 50587 sum of 10,023/, brought forward from the last account 
amounts dividend on shares held by the company, the tota 
to 972,3511. After providing for interest on debentur 
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and debenture stocks, &c. (inclusive of the sum carried to the B 
debenture stock redemption fund), and for other charges, 545,175/ 
is available for dividend, which leaves, a of the divi- 
dends on the guaranteed and preference stocks for the past half- 
year, a balance of 251,747/, against a balance of 222,042/ for the 
corresponding half-year of 1885. The directors have resolved out 
of the above sum of 251,747/ to declare a dividend for the half- 
ear on the ordinary stock at the rate of per cent. per annum, 
eaving a balance of 35,5411 to be carried forward to the next 
account, against a dividend of 3} per cent. per annum in 
the corresponding half-year of 1885, with a balance of 21,280/ then 
carried forward. The passenger traffic shows an increase of 33,538/ 
over that for the corresponding half-year of 1885, which i: attribu- 
table in part to the development of the seaside traffic during the 
past summer, and in part to the continuous increase in the suburban 
traffic. This latter traffic, it is stated, becomes more and more diffi- 
cult to cope with during the business hours of the day, having 
regard to the carrying capacity of the lines into Liverpool Streeé 
Station and the extent of the accommodation there. 

Havana.—The report for the year ending September 30, 1835, 
shows the following results :— 


1885-6. 1854-5. Increase. 
$ $ 3 
Gross receipts........- 1,044,804 981,250 ... 63,554 
Decrease. 
$ $ $ 
Working expenses ... 675,461 714,802 39,341 
which represents an increase in gross receipts of 6°47 per cent., and 
a decrease in working expen-es of 550 per cent. The working 


expenses for 1835-6 were 64°65 per cent. of the gross receipts, 
against 72°77 per cent. in 1884-5. A dividend of 4 per cent. for the 
year has been paid to the shareholders. 

London and Blackwall.—The directors recommend a dividend at 
the usual rate of 4/ 10s per cent. per annum. 

London, Brighton, and South Coast.—The accounts for the half- 
yearing ending December 31 admit of the payment of the following 
dividends on the ordinary stocks of the company, viz. : 4/ per cent. 
for the half-year on the undivided ordinary stock, 3/ 15s per cent. 
for the half-year on the preferred ordinary stock, and 4/ 5s per 
cent. for the whole year on the deferred ordinary stock, leaving a 
balance of about 5,500/ to be carried forward to next half-year. A 
dividend of 1/ 2s 6d per cent. having been paid upon the undivided 
ordinary stock for the first half-year ending June 30 last, the 
dividend thereon for the year 1886 will accordingly amount to 
5i 2s 6d per cent. 

Lonion, Chatham, and Dover.—The accounts for the past half-year 
show a balance available for dividend of 180,098/, as compared with 
159,916! for the corresponding half of 1885. The directors propose 
that a dividend of 2/ 5s per cent. for the half-year be paid on the 
arbitration preference stock, being at the same rate as for the 
sscond half of 1885. A balance of 37,673/ is carried forward to the 
credit of the current half-year, as compared with 26,913/ at the 
corresponding period of last year. 

London and Greenwich—aA dividend at the rate of ll 7s 4d oa 
cent., free of income tax, for the half-year ended the 3lst ult. has 
been declared. 

London and South- Western.—The directors recommend a dividend 
for the half-year ended December 31, 1886, at the rate of 64 per 
eent. per annum, carrying overa balance of 11,812/. For the first 
half-year of 1886 the dividend was 6} per cent., and 5,843/ was 
carried forward. 

London, Tilbury, and Southend.—The report states that the gross 
receipts for the half-ending December 3l amounted to 106,171/, as 
compared with 96,476/ in 1885, the gross expenses being 47,220/, as 
compared with 42,653/. After providing for rent and interest on 
debenture stock, the balance of net revenue is 49,739/, which, with 
11,0001 which the directors have decided to withdraw from the 
special reserve fund, enables them, after meeting the preferential 
charges, to recommend a dividend for the half-year at the rate of 
8 per cent. per annum, leaving 226/ to be carried forward. The 
dividend for the corresponding period of 1885 was at the rate of 
8 10s per cent. per annum, and 694/ was carried over. 

Manchester, Sheffield, and Lincolushire.—The report for the past 
half-year states that the receipts amounted to 1,119,432/, 
being a net increase of 1,483/ as compared with the correspond- 
ing period last year, while working expenses amounted to 589,562/, 
as compared with 601,460/ in 1885. The net revenue account shows 
a balance, including 2,234/ brought from the previous half-year, of 
435,510. The preference charges amount to 323,237/, leaviag a 
balance of 112,273/, out of which the directors recommend a divi- 
dend at the rate of 4 per cent. per annum on the ordinary stock, 
carrying forward 2,422/. The directors state that a more hopeful 
feeling prevails with regard to the trade of the country generally, 
and although it has not, so far, a affected the revenue of 
the company, there is ground for believing that the extreme limit of 
depression has been reached, and that the new year opens with 
somewhat better prospects for the railway shareholder. 

Metropolitan.—The report states that the total receipts in the 
half-year ending December 31, deducting the company’s proportion 

of the revenue of the City lines and extensions, were 331,682/, and 
the expenses 134,161/, leaving a profit of 197,521. The recei 
show an increase of 11,517/, and the expenses of 7,884/, 
directors recommend a dividend at the rate of 4} per cent. per 
annum, carrying forward 52,5271, which includes the sums claimed 
from the Metropolitan and District Joint Committee under clauses 
83 and 84 of the Act of 1879, amounting to 47,8311. After the 
hesitating judgment of the Master of the Rolls, the directors say 
they might have been justified in dividing this amount, but they 
think the proprietors will agree with them as the appeal of 
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the District Company has not yet been heard, it will be better to 
allow the sum to remain in the balance carried over. The extension 
from Pinner to Rickmansworth is rapidly approaching completion, 
and the directors anticipate that it will be ready for opening about 
May next. 

Michigan Central.—A dividend of 2 per cent. has been declared. 

Midland Great Western of Ireland.—The directors have decided to 
recommend at the forthcoming meeting a dividend of 33 per cent. 
per annum on the consolidated stock of the company for the half-year 
ended 3lst December last, carrying forward a balance of about 
10,300/ to the next half-year’s accounts. ‘ 

New York Central,—The company has declared a quarterly divi- 
dend of 1 per cent. ‘ ; 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company for the month of December, 1886, were $1,985,148 ; the 
working expenses, $1,425,408 ; and the net earnings, $559,740, show- 
ing an increase as compared with the same period last year of 
$44,381. The gross earnings of t!:is company, excluding the New 
York, Pennsylvania, and Ohio Railroad Company, were $1,582,598 ; 
the working expenses, $1,067,740 ; and the net earnings, $514,858, 
showing an increase as compared with the same period last year of 
$23,271. The net earnings for the three months of the fiscal year 
amount to $1,972,168, showing an increase as compared with the 
same period last year of $172,426. 

North- Eastera.—The accounts for the half-year ending December 
31 last, subject to final audit, show a balance which will admit of 
the payment of a dividend on North-Eastern Consols at the rate of 
6} per cent. per annum. For the second half of 1885 a dividend at 
the same rate was declared. fc 

North and South- West Junction, —The directors recommend a divi- 
dend at the rate of 7 per cent. per annum for the past half-year. 

North Stafford hire.—'The net revenue account for the past half- 
year shows a sum available for dividends, including the balance from 
previous half-year, of 134,695/. The preference dividends amount 
to 67,923/, leaving a balance of 66,772/, out of which a dividend is 
recommended at the rate of 4 per cent. per annum on the ordinary 
stock, which absorbs 64,602/, leaving 2,170/ to be carried to the credit 
of next half-year, The railway revenue for the past half-year, com- 
pared with the corresponding period of 1885, shows an increase of 
1,604/ in receipts from coaching traffic, and of 668/ from merchan- 
dise. There is a decrease of 5,573 from mineral traffic, and of 648/ 
in canal tolls, both of which are occasioned by the part‘al stoppage 
of some works. The directors are glad to be able to report an im- 
provement in the trade of the district since the commencement of 
the year, many of the works having resumed more active opera- 
tions. 

Pennsylvania —The gross earnings of this company East of Pitts- 
burgh and Erie for the month ending 3lst December show an 
increase as compared with the same period last year of $381,534, 
an increase in expenses of $342,553, and an increase in net earnings 
of $38,981, making a. net increase for the twelve months of 
$1,624,213. The operations of all lines West of Pittsburgh show an 
increase in net earnings as compared with the same period last year 
(twelve months) of $1,916,745, 

South-Eastern.—The report for the half-year ended Deceniber 31 
shows that the total receipts were 1,194,909/, against 1,162,446/ in 
the corrnsponding period of 1885 ; while the expenses were 530,815/, 
against 536,863/, and the net revenue 664,094/, against 625,533J. 
The balance of 3,960/ brought forward from the last account has 
been added to the profits of the half-year, and, after providing for 
interest and dividend on all loan and preferential capital, the 
amount remaining is 337,800/. This sum will afford a dividend at 
the rate of 73 per cent. per annum on the ordinary stock, and a 
balance of 6,818/ can be carried forward. The dividend on the pre- 
feriel ordinary stock will be at the maximum rate of 6 per cent. per 
annum, and the dividend on the deferred stock will be 4} per cent. 
for the year 1886. The merchandise and mineral receipts show a 
decrease for the half-year of 696/, as compared with the corresponding 
period of 1885. The receipts from the steamboat traffic show an 
increase of 1,793/, and those from passengers an increase of 24,479/. 
The company’s Parliamentary Powers Bill involves no new work 
nor any increase of capital. 

Wabash, St Louis, and Pacific—The managing director of the 
Railway Share Trust Company, Limited, has made the following 
statement in regard to the Wabash, St Louis, and Pacific Railway: 
—“ I beg to communicate that, in reply to inquiries, the purchasing 
committee in New York have cabled us that the amount of funds in 
their hands is sufficient to meet all obligations for receivers’ certiti- 
cates or otherwise, exclusive of claims for overdue interest and 
rentals, and that no further assessment is contemplated by the pur- 
chasing committee.” 

Wellington, Grey, and Bruce.—The directors state that the esti- 
mated earnings for the half year ending 3lst inst., applicable to 
meet interest on the bonds, will admit of the payment of 2/ 3s 6d 
per 100/ bond, and that this payment will be applied in respect of 
interest coupon No, 23, due January 1, 1882. 


BANKING COMPANIES. 


Adelphi.—Including the amount brought forward, the profit for 
1886 amounts to 11,0987. An interim dividend at the rate of 6 per 
cent, was paid in July, and a distribution at the rate of 8 per cent. 
per annum is now pro A sum of 1,000/ is to be added to the 
reserve, making it 47,500/, and 990/ carried forward. 

Alliance.—The half-yearly report states that the net profits for 
the past half-year, after making deductions for bad and doubtful 
debts, rebate, &c., amount to 32,046/, which, added to the balance 
brought forward, makes a total of 37,852/. Out of this sum it is 


THE INVESTOR'S MONTHLY MANUAL. 


a ~ einen — a ee I lead 


[Jan. 31, 1887, 
roposed to pay a dividend at the rate of 7 per cent, 
rea of tax, to add 2,500/ to the reserve fund, which wil] hes ame 
to 235,000, and to place 550/ to the credit’ of redemption ao” 
mises account, carrying forward 6,802/. pre- 
Australian Joint-Stock.—The usual dividend of 10 per cent, and 
bonus of 2s per share, ee to 124 per cent. per annum, have bem 
declared, and 10,000/ added to the reserve fund, which now stands 
at 280,000/. , 


Bank of Bengal —The directors have declared a dividend {oy the 

ast half-year at the rate of 10 per cent. per annum, 3,00,000 rs 
Stiag transferred to reserve fund and 91,000 rs carried forward, 

Bank of Constantinople-—The council of administration }, 
decided to distribute an ad-interim dividend of piastres 19-89 per 
cent., equal to 3s 7d per share, for the year ending December 3 
1886, payable on and after Ist January next, at the ottices of the 
bank at Constantinople, or at its agencies in Athens, Paris, an] 
London, against delivery of coupon No. 15. 

Bank of Eqypt.—The directors recommend a dividend of 9 


annum, 


ave 


per 


cent. for the year ended the 3lst of December (of which an interiyy, 
paid on the 3rd of August), leaving 


dividend of 24 per cent. was 
3,411 to be carried forward. 
Bank of Madras.—The directors have declared a dividend for the 
ast half-year at the rate of 7 per cent. per annum. 50,000 rs 
mid been added to the reserve fund, and 37,000 rs carried forward, 

Bank of Liverpocl.—The directors have declared a half-yearly 
dividend at the rate of 10 per cent. per annum (being 12s Gd per 
share), payable on and after January 12. ; 

Bank of Roumania,—The profits of the year will admit of a divi- 
dend of 5 per cent., and a distribution of this amount will be made 
in January. 

Bank of Whitehav. n.—The annual report shows a net balance of 
11,451/, including 1,628/ brought forward. An interim dividend at 
the rate of 10 per cent. per annum was paid in July, and a similar 
distribution is now proposed, carrying forward 1,593), 

Birm‘ngham.—The directors state that the net profits for the 
past year amount to 48,613/, including 1,011/, brought forward. 
A dividend of 15 per cent. per annuin has already been paid, and a 
similar dividend is now recommended, free of tax. A sum of 5001 is 
to be added to the bank premises redemption fund, leaving a 
balance of 3,7641 to be carried forward to next account. 

Birmingham, Dudley, and District-—The net profit for the year 
amounts to 41,453,/ including 1,206/ brought forward. An interim 
dividend at the rate of 10 per cent. per annum was paid in August, 
and a similar dividend is now recommended, A sum of 4,000/ has 
been transferred to the branch bank premises account, 5v0/ to the 
officers’ superannuation fand, and 459/ to the bank premises (head 
office) account, leaving 1,994/ to be carried forward. 

Birmingham Joint-Stock.—The report states that, after deducting 
rebate and payment of all charges and expenses, the accounts show 
a net profit of 63,5987. A dividend at the rate of 20 per cent. per 
annum was paid to June 30th last, and a similar dividend to Decem- 
ber 31 is now recommended. A sum of 1,398/ is applied to supp e- 
mental reserve fund. ; ; 

Birmingham ant Midland,—The report for the past six months 
shows an available balance of 33,328/, including 5,935/ brought 
forward. The directors recommend a dividend of I/ per share, free 
of tax, being at the rate of 16 per cent. per annum, which will 
absorb 26,695/, and leave 6,633/ to be carried forward. , 

Biadford.—The directors report that the net profit for the . 
year amounted to 56,701/, including 3,537/ brought forward, An 
interim dividend of 1/ 15s per share has already been paid, and 4 
further dividend of 2/ 5s per share, making 4/ per share for the year, 
is now recommended, leaving a surplus of 2,301/ to be carrie 
forward. ag 

Bradford Commercial.—The directors report that the net ane 
for the past year were 31,296/, exclusive of 3,988/ brought peur 
An interim dividend of 1/ 7s per share for the half-year ended un 
30 has already been paid, and che directors now propose to pay : 
further dividend of 1/ 7s per share for the half-year ended — 
31, making a total division of 11 per cent., free of income tax. * - 
also place 1,500/ to the credit of the contingent fund, and to cal’) 
forward a balance of 3,095/. ea for 

Bradford District.—The directors state that, after | rahe be 
bad debts, the payment of- current expenses, and bringing a 
the balance from the last account, the profits for the past ha —. 
amount to 20,895/, out of which the board recommend the pay oe 
of a dividend at the rate of 10 per cent. rer annum, free of aaron 
tax, which will absorb 14,894/, and leave a balance of 6,001/ to ca 
forward to the next account srofite for 

Bralford Old.—Inclading 2,490! brought forward, the prov 
the past half-year amounted to 29,2701. A dividend of i a # 
free of tax, is proposed, leaving 4,270/ to be carried nee ak 

Bristol and West of England.—The annual report 8 rate of 
profit of 16,6517, out of which an interim dividend at t ae 
8 per cent. per annum was paid in July last. A err : a ail 
free of tax, is now proposed, after payment of whic — a 
remain 4,651/ to be added to the reserve fund, making 1t 0” 

Bucks and Oxon Union, — The profits for the asl The 
December 31st, 1886, amount to 16,287/, exclusive of fon “ ehich 
directors recommend that 500/ be added to the poneeve | oa neat, 
will then amount to 32,000/, and that a dividend of od ~ Peividens 
and a bonus of 5s per share, be declared, making, w't cae at the 
of 7s 6d declared in July, a total distribution for the. F forward. 
rate of 20 per cent. The balance of 1,118 is to be ca: ~~. coteri=® 

Capita! and Vounties.—The directors have — er cent. pet 
dividend for the past six months at the rate Of | J half of 
annum, free of income tax, being the same as for the sec 
1885. . : ‘ ommend at the 

Carlisle City and District.—The directors will aoe or at the 
forthcoming annual meeting a dividend of 7s 9d per : 
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ate of 15§ per cent. per annum for the half-year ending 3lst 
D scember last, and that 1,0002 be added to the bank premises 
redemption fund. The dividend was at the same rate the pre- 
yious half-year. 

Central of London.—The report for the past half-year states that 
the gross profit, including the sum brought forward, was 29,757/, 
and the net balance amounts to 11,6191. The directors recommend 
a dividend at the rate of 10 per cent. per annum, tax free, that 
1.300/ be added to the reserve fand, which will thereby be raised to 
97.000/, and that the surplus, amounting to 3,869/ (including rebate), 
bee uried forward. 3 

City.—The half-yearly report states that the gross profits for the 
half-vear to December 31, including 7,504 brought forward, 
mounted to 107,327/. Provision being made for current expenses 
aad rebate, the directors have declared a dividend, tax free, at the 
rate of 10 per cent. per annum on the paid-up capital, carrying for- 
ward 9,9192. Compared with the second half of 1885, the amount 
due on current and deposit account shows an increase of 169,000/, 
while the bills discounted are leas by 132,000/ and the loans higher 
by 47,0000. 

“City (Sydney ).—The directors recommend a dividend of 124 per 
cent. per annum, carrying 5,000/ to the reserve fund, and 8,300/ to 
the current half-year, 

(olonial.—The directors recommend a dividend of 5 per cent. for 
the half-year endiog June 30, being at the rate of 10 per cent. per 
wbum. 

(ulonial of New Zealand.—A dividend at the rate of 7 per cent. 
per annum has been declared for the half-year ending December 31, 
|,000/ being added to the reserve fund (making it 47,000/), and 
5.6901 carried forward. The Hon. Richard Oliver, M.L.C., was 
unanimously elected a director in place of the retiring member of 
the board. 

Commercial of Syudney.—At the half-yearly meeting, held in 
\ydney this week, the usual dividend at the rate of 25 per cent. 
per annum was declared, 10,000/ was transferred to the reserve for 
the equalisation of dividends, thus increasing the reserve funds to 
715,000/, and 15,1352 was carried over. A bonus of 10 per cent. 
was voted on the salaries of the staff. 

Consvlidated.—The direc‘ ors propose a dividend for the half-year 
ending December 31 at the rate of 10 per cent. per annum, carrying 
forward 8,345. For the second half of 1885 the rate was 9 per 
cent. per annum. 

(ornish.—-The directors report a gross profit for the past year of 

26,7691, and a net profit of 7,553/. A dividend at the rate of 6 per 
cent. per annum was declared last July, and a dividend at the rate 
of 8 percent. per annum isnow recommended, making a total of 
7 per cent. for the year, after adding 3,000/ to the reserve, whic 
now amounts to 20,000/. 
'.—The directors state that the profits for the past half- 
year, after making provision for bad and doubtful debts, &c., 
amounted to 14,396/, giving, with the balance brought forward, 
16,826! available for distribution. They have increased the reserve 
fund by the transfer of 3,000! from the profits, and propose a divi- 
dend of 9s per share, tax free, to apply 500/ mm reduction of the 
bank premises account, and to earry forward 2,076/. 

Cumberland Union.—The report for 1886 shows a net balance for 
the year of 43,1697. The directors recommend a dividend of 1/ per 
share, in addition to the 17s 64 paid in July, which will together 
absorb 38,7847. A sum of 2,000/ is carried to bank buildings redemp- 
tion fund, and 2,334/ carried forward 

Verby Commercial. —The directors recommend an interim dividend 
at the rate of 10 per cent. per annum, tax free. A similar distri- 
vation was mace at the corresponding half of last year. 

Dirby and Derbyshire. —The directors have declared a dividend 
‘t the rate of 14 per cent. per annum for the half-year ending 
December 31, making 12 per cent. for the year, and being at the 
same rate as last year. 

raneo-Egyptian.—The directors have decided to pay an interim 
‘lividend on account of the financial year 1886 of 15f per fully 
paid-up share against delivery of coupon No. 25. 

frerman Bank of London.—Mr John Alexander Sellar has joined 
the board of this bank. 

Halifax and Huddersfield Union.—The directors have declared a 
‘vidend of 108 per share for the half-year ending December 3! last, 
waking a total distribution of 10 per cent. per annum, free of income 
= and leaving a balance of 3,722/ to be carried forward to next 
year's account. 

, lalifac Joint-Stock.—The report for the year ending December 
‘I states that, after allowing for rebate and making provision for 
bal and doubtful debts, the profits amounted to 24,323/, exclusive 
ody brought forward. An interim dividend at the rate of 10 
per cent. per annum was paid in August, and it is recommended 
that a dividend be paid on February | at the rate of 124 per cent. 
perannum, making 11} per cent. for the year. The directors pro- 
hse to write 500/ off the bank premises account, and to carry 
Dorward 1,646/. 

_ “peril.—The half-yearly report shows a net balance of 29,157/, 
es Which it is proposed to pay a dividend at the rate of 7 per 
val per annum, free of tax, carrying forward 5,532/; compared 
disec ast year the deposits show a decrease of 107,000/. The bills 
le os i have fallen off by 59,000/, and the acceptances by 162,000! ; 
tn ; vas and advances have increased by 144,000/. ; 

Nees ze ure and Yorkshire.—The report for the year ending 
rene er 3L shows that the net profits, added to 4,018/ brought 
of 10s re previous year, amounted to 38,8222. An interim dividend 
waep ns share was paid in July, and the directors propose now 
vistas te urther dividend of 10s per share, making, as in the pre- 
They i a total distribution of 10 per cent., clear of income tax. 
then ances Propose to add 5,000/ to the reserve fund, which will 

Cunt to 120,000/, and te carry forward 4,028/. 


ee 


Crave 


Leamington Priors and Warweckshire.—The report for the past 


year shows a net profit for the year of 5,741/. A dividend at the 
rate of 125 per cent. per annum for the half-year ending the 30th 
of June last has been already paid, and the directors propose the 
payment of a further dividend at the same rate, free of income tax, 
carrying a balance of 6791 to the credit of the separate reserve, 
which will then amount to 4,053/. 

Leeds and County.—The report for the half-vear ended Decem- 
ber 31 states that the net profits, including 1,617/ brought forward, 
were 10,069/, out of which it is proposed to pay a dividend at the 
rate of 6 per cent. per anunm, free of tax, to retain 1,391/ for rebate 
and 200/ for depreciation of furniture, to place 2,500/ to the res rve 
fund, which will then amount to 22,500/; and to earry forward 
1,87 Sé. 

Liv-rpool Commercial.—The report states that the net profits for 
the year ended December 3lst, after payment of income tax and 
providing for all bad and doubtful debts, were 40,055/, exclusive of 
1,263! brought forward. After deducting two half-yearly dividends 
of 5 per cent. each on the paid-up capital and a bonus of 2s 6d per 
— = 35,000 shares, there will remain 1,943/ to be carried 

orward. 


Liverpool Union,—The directors have declared a dividend of 1! per 
share for the half-year ended the 3lst ult., anda bonus of 103 per 
share, making, together with the dividend paid in July last, 12} per 
cent. per annum, free of income tax. 


Lloyds Barnets and Bostnquets.—The directors recommend a divi- 
dend of 12s per share, being at the rate of 15 per cent. per annum, 
= against a dividend at the rate of 174 per cent. for the second half 
of 1885. 

London and County.—The report fur the half-year ending 
December 31 states that, after paying interest to customers and all 
charges, making provision for Lad and doubtful debts, and allowing 
37,096/ for rebate, the net profits amounted to 215,870l, which, 
added to 17,7281 brought forward, produced a total of 233,598). 
The directors 1ecommend a dividend of 10 per cent. for the half- 
year, making 20 per cent. for the year. This will leave a balance of 
33,5981 to be carried forward. The amount due by the bank on 
current accounts, &c., was 29,129,105/, against 27,612,222/ at the 
end of 1885. The cash in hand was 3,904,034/, against 3,800,894/ ; 
the loans at call and notice were 3,779,163/, against 2,970,865/ ; the 
investments 5,674,779/, against 5,675,387/; the bills discounted 
11,146.722/, against 10,217,0287; and the advances 7,399,976/, 
against 7,755,784/. 

Linton Joint-Stock.—The report presented to the shareholders at 
the meeting held on Thursday stated that, after providing for 
rebate, there was a net profit for the half-year ended December 31 
of 121,272/, out of which they recommended a dividend at the rate 
of 125 per cent. per annum, carrying forward 8,772/. The 
guarantee fund account, it was stated, stands at 1,153 215/, after 
being charged with 7,171/ as a bonus to the staff, to mark the 50th 
anniversary of the bank's existence. The deposits on December 31 
amounted to 12,189,i51/, against 11,412,343/, and the bills dis- 
counted, loans, &c,, to 11,436,931/, as against 10,984,3782 on 
December 31, 1835. 

London and Provincial —The directors state that the gross profits 
for the half-year, including the amount brought forward, were 
105,739/, and after deducting a!l current expenses, income4ax, 
directors’ remuneration, auditors’ fees, and interest to customers, 
there remains a balance of 42,4237. They recommend a dividend at 
the rate of 124 per cent. per annum, free of tax, and the addition of 
4,438/ to the reserve fund, besides 1,500/ in further reduction of 
freehold and leasehold premises account, and 1,000/ to officers’ pen- 
sion and gratuity fund, 9,303 being carried forward. 

London and South-Western.—The report for the last half-year 
states that the net profits were 24,946/, including 5,469/ amount 
brought forward. A dividend is proposed at the rate of 7 per 
cent. per annum (being an increase of 1 per cent.), 5,000/ to be 
placed to the reserve fund, 250/ is set aside for the Clerks’ 
Guarantee and Provident Fund, leaving a balance of 9,196/, includ- 
ing rebate to be carried forward. 

Lmdon and Wes*minster.—The report for the past half-year states 
that, after providing for all bad and doubtful debts, paying the 
income tax, appropriating 2,000/ towards the buildings, and making 
provision towards the pension and life insurance fands, the net 
profits for the last half-year amounted to 214,171/, which, added to 
the balance brought forward, gives a total of 221,594/. The 
directors have declared a dividend of 74 per cent. for the half-year 
upon the paid-up capital of 2,800,000/, carrying forward 11,594/. 
The ‘‘rest’” 1emaios at 1,645,620/. 

London and Yorkshire.—The directors recommend a dividend for 
the past six months at the rate of 6 per cent. per annum, free of tax, 
as compared with 5 per cent. a year ago. 

Manchester and County.—The report for the half-year ended 
December 31 states that, including 1,404: brought forward, there is 
a net profit of 61,2377. It is proposed to place 5,000/ to the reserve 
fuad, which will be thus raised to 530,000/, to pay a dividend at 
the rate of 15 per cent. per annum, free of income tax, and to carry 
forward 4,533/. 

Manchester and Liverpool District—The report for 1886 states 
that, after providing for all bad and doubtful debts, the gross 
profit amounted to 321,124/, the available balance being 191,679. 
‘The dividend of 15s a share and bonus of 5s a share declared at the 
half-yearly meeting in July amounted to 90,500/, and the directors 
recommend the declaration of a further dividend of 15s a share and 
bonus of 5s a share, leaving 10,679/ to be added to the reserve fund, 
which will then amount to 772,6791. 

Manchester and Salford.—The directors have declared a dividend 
for the half-year ending December 31, 1886, at the rate of 10 per 
cent. per annum, and a bonus of 2s per share. 
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Mercantile of Sydney.—At the half-yearly meeting, held in Sydney 
on Tuesday, the usual dividend at the rate of 9 per cent. per annum 
was declared, 5,000/ was added to the reserve (making that fund 
160,000/), and 16,0002 carried forward. 

National—The report states that the profit and loss account for 
the half-year shows a balance of 84,155/ available for distribution, 
out of which the directors have declared a dividend at the rate of 10 
per cent. per annum, or 10s per share, free of tax. The dividend 
absorbs 75,000/, leaving a balance of 9,155/, of which amount 3,368/, 
being at the rate of 3 per cent. per annum on the rest or undivided 
profits, has been carried to that account, and 5,787/ to profit and 
loss new account. The rest will now stand at 227,904. 


National of New Zealand.—The directors recommend an interim 
dividend at the rate of 5 per cent. per annum free of tax, for the 
six months ended September 30. 

National of Wales.—The directors recommend a dividend at the 
rate of 6 per cent. per annum for the six months ended the 31st of 
December, 5,000/ being placed to the reserve fund. 


Nort'-Eastern.—The directors recommend a dividend of 3s 3d 
per share for the past half-year, free of tax, being at the rate of 
5/ 8s 4d per cent. per annum, carrying forward 2,600/. 

North and South Wales.—The directors have declared a dividend 
of 10s per share on the capital of the company for the half-year 
ended the 31st ult. and a bonus of 5s per share, free of income tax, 
making a total distribution for the year of 15 per cent. 


North- Western.—The directors recommend a dividend for the past 
half-year at the rate of 6 per cent. per annum, free of tax, making 
6 per cent. for the year. 

Nottingham Joint-Stock.—The report states that the net profits 
of the year amounted to 14,182/, which, with the balance brought 
from 1885, gives a sum of 16,738. An interim dividend of 5 per 
cent. per annum for the half-year ending June 39 last was paid. 
and the directors recommend a dividend of 15 per cent. per annum 
for the past half-year (making 10 per cent. for 1886), that 3,000/ be 
added to reserve fand, which will then amount to 53,000/, that 
948 be credited to bank premises redemption fund, leaving 2,753/, 
including rebate to be carried forward. 

Pares’s Leicestershire. --The report for 1886 states that the profits, 
after deducting expenses and making provision for bad and doubt- 
ful debts, amount to 46,761/, which, with 4.838/, the balance brought 
forward from 1885, makesa total of 51,5991 available for dividend 
for the year 1886. The directors recommend a dividend of 163 3d 
per share on the 12/ 103 paid shares, and 6s 6d per share on the 5/ 
paid shares, free of income tax, being at the rate of 64 per cent., 
and making, with the dividend paid for the first half-year, 124 per 
cent. for the year. They further recommend that 5,000/ be added 
to the reserve fund, which will then amount to 165,000/, and that 
1,0497 be carried forward, 


Parr’s.—The report for the past year shows a profit balance of 
119,307/. The interim dividend took 42,0001, and the directors 
recommend another dividend at the rate of 15 per cent. per annum, 


besides a bonus of 10s per share, both free oftax. They also place 
5,000/ to property account, carrying forward 16,307/. 

Peston Union,—The directors have declared a dividend of 5 per 
cent. per annum, free of income tax, and have added 1,500/ to the 
reserve fund, 

Provincial of Ireland.—The directors have declared a dividend 
at the rate of 10 per cent. per annum, for the half-year ended 31st 
December, 1886. 

Queensland National.—A dividend has been declared at the rate 
of 15 per cent. per annum for the past half-year, and 10,396! carried 
forward. Mr Charles Edward Barnett, of Lloyds Barnetts and 
eete Bank, Limited, has been appointed director of this 

ank. 

Staffordshire Joint-Stock, — The directors recommend the usual 
dividend at the rate of 74 per cent. per annum, adding i,033/ tothe 
reserve fund (being interest at 3 per cent.), applying 500/ to redemp- 
tion of prenises, and carryirg forward 4,099). 

Swansea. — The annual report shows net profits amounting to 
14,885/, and recommends a dividend at the rate of 8 per cent. per 
annum, making with the interim dividend paid in July, 7 per cent., 
free of tax for the year, a balance of 751/ is carried forward. 

Union of Australia,—The directors recommend a dividend of 
1] 15s per share, or at the rate of 14 per cent. per annum, 17,367/ 
being carried forward. 

Union of London.—The directors state that the net profits for the 
six months ending December 31 last, after payment of all charges 
and making full provision for all bad and doubtful debts, amount to 
106,829/, to which has to be added the balance of 4,734/ brought 
forward from June 30 last, making together a total sum of 111,564. 
Out of this sum the directors declare a dividend for the half-year 
at the rate of 124 per cent. per annum, free of income tax, carrying 
forward a balance of 5,001/. The directors announce with regret 
that since their last meeting their esteemed colleague, Mr Charles 
Lyall, who for the long period of 40 years has been a director of the 
bank, has retired from the board. 

Wilts and Dorset.—The annual report shows a net balance of 
89,875/, including 693/ brought forward, out of which a dividend of 
20s per share was paid at Midsummer. A dividend of 24s per 
share has since been declared, making 22 per cent. for the year. 
The balance to be carried forward is 1,875/. Branches have been 
opened at Torquay and Kingsbridge. 

Wolverhampton and Staffordshire.—The net profits of the past 
year amounted to 15,099/, out of which a dividend and bonus of 15s 
per share was paid in August last. A similar distribution is now 

roposed, making 15 per cent. for the year, and leaving a sinall 
lance to be carried forward. 

York City and County.—The a in 1886 amounted to 49,661, 
neluding the balance brought forward. The directors recommend 


dividend of 16 per cent., of which one-half has alre 
vibuted, and propose to carry forward 2,144/. The i; 
the new shares have been a during the year, and the p; * 
capital now amounts to 390,000/, and the reserve] surplus foe 
278,412/, nd to 
York Union.—The annual report states that the profits amou 
to 36,6097, which, added to the balance brought forward canoe 
total disposable sui of 38,730/, An interim dividend at the im, . 
5 per cent. was paid in August. and the directors now dec] ' 
further dividend at the rate of 12 per cent, making 17 per cent 
for the year, free of tax, leaving 4,730’, of which 3,000! has been 
added to the guarantee fund, thereby raising it to 138,099) nic 
1,7302 is conried forward. ; 
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INSURANCE COMPANIES. 


Alliance Marine, — The directors have declared an interiy 
dividend of 10s per share, free of tax. The final dividend for the 
year will, under the new regulations, be declared at the angual 
general meeting to be held in June. 

British and Foreign Marine.—The annual report recommends a 
dividend of 8s per share, and a bonus of 6s per share, both tax free, 
making a distribution of 22s per share, or 27} per cent., for the 
year, carrying forward 154,318/. 

City of London Marine.—The directors recommend a dividend oj 
2sa share, equal to 5 per cent. per annum. 

Clerical, Medical, and Gereral Life —The assurance fund on Jun: 
30th having been 2,715,759/, and the calculated liability at the 
same date 2,232,586/, there was a surplus of 483,173/.  Deducting 
from the last-named swm the permanent reserve of 50,000/, the net 
surplus became 433,173/, out of which the directors proposed to 
divide 375,000/, a sum sufficient to give to the proprietors 12/ 10sa 
share, and to the assured the largest cash distribution ever allotted 
to them, leaving the balance of 58,173/ to fall back into the assur- 
ance fund as undivided surplus. 

General Life and Fire.—The directora have declared a_half- 
yearly dividend, at the rate of 10 per cent. per annum. 

Imperial Fire.—The directors have declared the usual interim 
dividend of 3/ per share. 

International Marine.—Out of the balance of 14,056/ at the credit 
of profit and loss account, the directors propose to pay a dividend of 
3s per share, free of tax, being at the rate of 74 per cent. per annum, 
carrying forward 8,056/, which, with the balance carried forward 
from 1886 underwriting account, will leave 32,039/ to meet liabilities 
outstanding. 

Lancashire. — The directors have declared a half-yearly dividend 
at the rate of 15 per cent. per annum, 

Lion Fire,—The directors recommend a dividend of 5 per cent, 
12,000 being added to the reserve fund. 

Lion Fire.—The re account showsa credit balance of 17,620/, out 
of which the directors recommend the payment of a dividend at the 
rate of 5 per cent., free of income tax, absorbing 5,601/, and that 
the balance, 12,019/, be added to the reserve fund, which will then 
stand at 87,286/. Although the liquidation of the French branch 
has made considerable progress during the year, the anticipations 
expressed by the directors in their last report have vot been entirely 
realised. 

London and [Provincial Marine.—The directors recommend @ 
dividend for the half-year ending the 31st of December at the rate 
of 10 per cent. per annum, together with a bonus of 5 per cent., 
both tax free, making a distribution for the year of 15 per cent. 

Lonion and Provincial Marine.—The directors recommend 4 
dividend for the half-year ending the 3lst of December at tle rate 
of 10 per cent. per annum, and a bonus cf 5 percent., both free ol 
tax. 

Maritime. — An interim dividend of 5 per cent. was declare! on 
June 18 last, and the directors recommend a further dividend of 
5 per cent., free of tax, making a total distribution of 10 per cent 
for the year, leaving 10,763/ to be carried forward. a 

Merchants’ Marine.—The direccors recommen 1 a divilen] of -s 
per share, tax free, for the year. : ; 

Ocean Marine.—The present statement of profit and loss shows @ 
credit balance of 31,198/, and the directors recommend a dividen 
of 7s 6d per share, free of income tax, 16,198/ being carried forware. 

Provident Life.—The report for the past year states that 843 Por 
posals for new assurances were accepted and policies issued | - 
385,580, produc’ng in new annual premiums 13,563/, as aoe he 
1,085 policies for 510,851/, and new premiums 20,146/, in 1550. on 
claims for the year were 229,208/, being 26,133/ in excess 0! “ae 
amount for 1885. The annual income was 319,215/, which 18 a 
than the income for the preceding year, chiefly on account . rm 
large amount of claims, together with surrenders and lapsed po se 
(due to the prevailing commercial depression), causiug @ i - 
of income. The total funds on the 3lst of December were 2,450, she 
an increase of 30,164/. In view of the great depreciation ted 
value of freehold and leasehold estates in all parts of the a 
Kingdom, the directors have felt it their duty to make 4 : a. 
vetieten of all the securities of this description held y 
office, and have come to the conclusion that the sum of - ae 
should be for the present placed to a suspense account Wh). 
any possible loss that may arise in the realisation of assets 0 
nature. ae the 

Reliance Marine.—The directors recommend a dividend for the 
past year of 10 per cent., being 4s per share, free of tax. 2 dios 

Sea.—The report states that the premiums receiv io at 
the year, less returns and reinsurances, amounte a: We "jake 
the claims settled on account of 1886 being 44,512. ¢ which 
underwritten represent a liability of 10,160,21+' Teil 03 
1,453,6847 remained at risk on December 31, the net pre 
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Jan. 31, 1887. | 


- 1. run off being 80,4132, or 70 per cent. of the premiums received. 

ane ieewetle account for 1885 has been closed by transferring 
3 100/ to underwriting suspense account to meet unsettled claims, 
leaving, after payment of expenses, a profit of 6,249/. The interest 
earned during the year was 15,7071, making a total profit of 21,956/. 
The profit and loss account shows a credit balance of 92,004/, and 
the directors propose to carry 25,000/ to the reserve fund (which 
will then amount to 125,000/), and to pay a dividend of 4s per 
share, or 10 per cen*., free of tax, carrying forward 57,004/. Messrs 
Henry Willis and Co., 32 Cornhill, have been appointed agents of 
this company in London. 2 

Thames and Mersey Marize.—An interim dividend of 4s per 
chare, free of tax, has been declared, for the half-year ended the 
31st of December, 

Union Marine.—The directors have decided to put 10,000/ to the 
reserve fund, which will now amount to 100,000/, and to declare a 
dividend of 53 3d per share, free of tax, being 74 per cent. on the 
paid-up capital. 

Universal Marine.—The report states that the net premiums 
received during the year amounted to 139,928/, and the payments 
for 1886 and preceding years, and returns upon the business of pre- 
vious years to 119,548. ‘The directors declared on July Ist an interim 
dividend at the rate of 10 per cent. per annum, and they now recum- 
mend a further payment at the same rate, together with a bonus of 
10 per cent, making a total distribution for the year of 20 per cent. 
They have also placed 10,000/ to the reserve fund, which now stands 
at 195,0002, and recommend a repayment to shareholders of 50,000/, 
being 1/ per share. The paid-up capital would then be 100,0002. 
The directors say that the present state of marine insurance busi- 
ness has led them to consider whether it might not be desirable to 
introduce the mutual system, and they are of opinion that, after 
securing a dividend to the shareholders, a portion of the profits 
night be distributed among insurers of goods and produce. This 
could be done by the directors under the powers conferred upon 
them, but as the step is one of considerable importance, they think 
it better before communicating with the assured to consult the pro- 
prietors, and this matter will be brought before them at the annual 
meeting 

Yorkshire Boiler.—A dividend of 74 per cent. has Leen declared. 












































































































MISCELLANEOUS COMPANIES. 


Anglo-American Land Mortgage and Agency.—The directors have 
resolved to pay an interim dividend at the rate of 6 per cent. per 
annum for the six months ending December 31. 

Anglo-American Teleyrap), --The report states that the total 
receipts from the Ist July to the 3lst December, including a 
balance of 2,4232 brought forward, amounted to 89,808/. The traffic 
receipts show a decrease as compared with the corresponding period 
of last year of 54,633, consequent upon competition and a reduced 
tariff. The expenses of the half-year, including repair of cables, 
kc., amounted to 54,461/; the balance of revenue, after deducting 
working expenses, being 35,347/, which the directors, under the 
powers conferred upon them by the articles of association, have 
placed to the credit of the renewal fund, bringing that fund up to a 
total of 966,906. The tariff at 6d per word was, it is stated, in 
operation during the whole of the past half-year, and has resulted 
in a still farther increase of traffic carried by the associated 
companies. 

Assets Realisation.—Tie directors have recommended a dividend 
for the past year at the rate of 10 per cent. per annum, together 
_ a bonus of 5 per cent., making a total return of 15 per cent. for 

he year. 

Australian Mortgage and Agency.—The report for the year 
eud:d September 30 states that the issue of 250,000/. additional 
share capital was made on January 6th, 1886, and was readily taken 
up by the shareholders at a premium of 10s per share. Theamount 
borrowed on debenture at the date of the balance was 926,262/, 
being an increase of 126,774/ since last report. Debentures fell due 
during the year to the extent of 193,437/, all of which were 
renewed or replaced. The result will be a considerable annual 
Saving of interest to the company in the future. Pastoral interests 
in the Australasian c»lonies have greatly improved during the past 
year, and there has been a recovery in the value of wool. The 
‘mount of the reserve fund reported at last meeting was 50,000/. 

this has now been increased by a sum of 15,000/, consisting of 6,2501 
Premium on new issue of shares, and 8,750/ added from the profits 
ofthe year. The reserve fund will thus be increased to 65,0000. 
— amount at credit of profit and loss account, inciuding 1,750/ 
tought forward from last year, is 34,231/, which the directors 
recommend should be applied as follows :—8,750/ to be carried to 
ge fund ; 17,1667 in payment of a dividend of 8 per cent. for 

* year; 4,500/ in payment of a bonus of 2 per cent. ; and the 

alance of 3,814/ to be carried forward. 

D Belf ust Street Tramways.—The accounts for the half-year ending 

: ‘cember 31 admit of the payment of a dividend at the rate of 

’ = cent. per annum, carrying forward about 800/. 
that os and Sons.—The directors in their report for 1886 state 
deni e net profits of the business amount to 14,549/. The 

9. ors recommend a dividend for the past half-year at the rate of 
oR cent. per annum, making 12 7 cent. for the year, and that 
eeu added to the reserve fund, leaving 1,159% to.be carried 


» adford Exchange.—The directors recommend a dividend of 64 
_— for the past year. 
onde agen South Wales Railway-Waggon.—The directors have 
shtnree a to the contingent fund, and the revenue account thus 
a divide ™ —— balance of 5,540/, out of which they recommend 
tax. Ie nd at the rate of 10 per cent. per annum, free of income 
’ ““aving a balance of 423 to be carried forward. 
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British Land.—The directors recommend a dividend at the rate 
of 2 per cent. for the year ended December 31. 


Buenos Ayres and Belgrano Tramways Co.—The gross traffic 
receipts for November amounted to 5,930/, and fer co ding 
period of 1885, 5,223/—increase, 707/. Aggregate from Ist January, 
1886, 57,2471; corresponding period 1835, 50,593/—increase, 6,654i, 
without allowing for loss on exchange. 

Calais Tramways.—The report states that the directors propose 
to write off another 1/ per head from the value of the horses, and to 
pay a dividend at the rate of 3} per cent. per annum, carrying for- 
ward 181i, 

Canada.—The directors recommend a dividend of 2/ per share, 
clear of income tax, for the half-year ending the 10th of Fontaaty 


Crystal Palace.—Mr Justice North has appointed Major Dickson, 
M.P., chairman of the company, receiver and manager of the 
Crystal Palace Company. The appointment was not opposed, and 
was made on the application of Mr John H. Bowman, on behalf of 
himself and all the debenture stock holders. 


Cuba Submarine Telegraph.-—The report for the half-year ending 
December 31 shows 11,746/ to the credit of revenue account. Of 
this the sum of 1,7951 has been added to reserve, increasing that 
fund to 66,500/. The dividend on the preference shares will absorb 
3,000/, and the directors recommend a dividend on the ordinary 
shares at the rate of 8 per cent. per annum, free of tax, 551/ being 
carried forward. 

Debenture Corforation.—A dividend at the rate of 7 per cent. per 
annum, and a bonus of 3 per cent. for the year ending 3ist 
December, 1836, will be recommended ia the forthcoming report. 

Devas, Routledge, and Company.—The net profit for the past six 
months, after allowing for all bad and doubtful debts, amounts 
5,730/, which with the balance brought forward, 7,428/, makes? 
total amount available for dividend 13,158/. The directors 
mend the payment of a dividend at the rate of 5 per cent. per ant 
free of income tax, which will leave a balance of 8,928/ to be ca 
forward. 

Direct United States Cabie Company.—The directors have deck 
an interim dividend of 2s per share, free of income tax, being att 
_— of 2 per cent. per annum, for the quarter ending 3lst Decem 

386. 3 
Distillers.—The directors have resolved to pay an interim dive 
dend for the half-year of 10s per share (being at the rate of 10 pare 
cent. per annum), the same to be payable on February 1 next. 3 
is at the same rate as the interim dividends of the three pre 
years. : 

Dooars Tea.—The directors have declared an interim dividend ¢ 
5s per share, free of tax, equivalent to 5 per cent. per annum. 

Yastera Telegraph.—The report for the half-year ended Septem- 
ber 30 states that the revenue amounted to 292,229/, from which is 
deducted 81,025/ for the ordinary expenses, and 53,965/ for expendi- 
ture relating to repairs and renewals of cables, &c., during the half- 
year. After providing for income tax, there remains a balance, 
after adding 4,079/ brought from the preceding half-year, of 156,641/. 
From this there have been paid two interim dividends of 1} per 
cent. each on the ordinary shares, leaving 13,092/, which is carried 
forward to the next account. The present accounts include the 
receipts for three months’ working under the reduced tariffs 
fixed at the International Telegraph Conference in Berlin last year. 

Edinburgh Street Tramways.—The report for the half-year ending 
December 31 shows that the total receipts were 54,4781, and teh 
total ordinary expenditure 34,494/. ‘The available balance is 
18,484/, and the directors propose a dividend at the rate of 5 per 
cent., and an extra dividend at the rate of 25 per cent. per annum 
both free of tax. After adding 4,500/ to the reserve and depreci- 
ation funds, 2,734/ will remain to be carried over. 

English and Scottish Mercantile Investment Trust.—The trustees 
recommend the payment of dividends for the three months to 
December 31 at the rates of 5 cent , and § per cent. per annum 
on the preferred and deferred shares respectively. 

Ely Bros.—The directors recommend a dividend and bonus equal 
to 40s per share, free of income tax. 

Foreign and Colonial Government Trust.—The report for the past 
year states that the net income, after providiag for income tax, was 
135,884/, exclusive of 2,769 brought forward. The board recom- 
mend a dividend on the preferred stock at the rate of 5 per cent, 
and on the deferred enh at the rate of 9 per cent. per annum for’ — 
the past half-year. A balance of 5,644/ is carried forward, andthe 
sum of 16,3397 has been added to the credit of capital reserve: ~ 
account, which is increased to 229,401/. ¢ 

Fore Street Warehouse—The report for the half-year “ 
December 31 states that the net profit amounted to 12,095/, which, ~ 
with 6,821/ brought forward, makes a total of 18,916, out of which 
it is proposed to pay a dividend of 7s per share, tax free, being at 
the rate of 5 per cent. per annum, to write off 5 per cent. from the 
amount standing at the debit of furniture and fixtures, and to carry 
forward 8,031/. 

Gas Light and Coke.—The directors recommend a dividend for the 
past half-year at the rate ef 12 per cent. per annum, carrying 
forward a balance to the next account of 55,8517. 

General Assets Purchase.--The net profits for the year, including 
6271, the proceeds of premiums on shares, amount to 8,448/. The 
interim dividend absorbed 1,029/, and the directors recommend that 
an amount of 627/ be carried to a reserve account, that a dividend 
be declared and paid to the shareholders, free of income tax, equiva- 
lent, with the amount already divided, to a total division at the rate 
of 15 per cent. per annum, and that after providing for the - 
tion of the profits to which the founders are entitled, the nee 
should be carried forward. In view of the profitable business which 
the company can obtain, the directors have determined to offer the 
remainder of the first issue, viz., 8,300 shares, to the shareholders 
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at a premium of 2 per share, The whole of the proceeds of this 
premium, viz., 16,600/, will, with the consent of the founders, be 
carried to reserve account, without any deduction whatever. 


Gillman and Spencer.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum. 

Gasgow Tramways ard Omnibus,—The directors state that, after 
writing off 3,952! for renewal of horses, and a sum of 876/ to reduce 
their average price to 27/133 4d, and setting aside 1,300/ for 
general reserve fund, there remains a balance to the credit of 
revenue of 19,258/, including the balance brought forward. Outof 
this they propose to pay a dividend at the rate of 7s 9d per share, 
tax free, equal to 8 11-18 per cent. per annum for the half-year 
which will absorb 13,552/; also to place 4,635/ to lease account, 
and set aside a sum of 175/ as a reserve for insurance, leaving 885/ 
to be carried forward. 

Globe Telegraph and Trust.—The directors have declared an 
interim dividend of 3s per shareon the preference shares, less 
income tax, and of 6d per share on the ordinary shares (income tax 
having already been deducted), for the quarter ending January 18. 


Government Stock Investment.—The report states that the amount 
received during the year from dividends, interest, and other sources, 
was 48,475/ After paying interest on deposits and debentures, 
together with all expenses, and an interim dividend at the rate of 
5 per cent. per annum, there remained a balance of 24,332/, from 
which the directors reeommned a further dividend at the rate of 
5 per cent. per annum, making 5 per cent. for the year ; that 6,000/ 
be written oif contractors’ commission, which will close that 
account ; that 2,000/ be placed to a capital reserve account; and 
that 4,249/ be carried forward, 

Great Western Farm Dairies.—The half-yearly report recommends 
a dividend at the rate of 74 per cert. per annum, free of income- 
tax. 

Henry Lamplough and Co,—The directors have declared an 
interim dividend of 10 per cent, per annum. 

Henry Pound, Son, ond Hutchins.—The directors have declared an 
interim dividend at the rate of 74 per cent. per annum for the half- 
year ending December 31. 

Interna‘ional Firancial Society.—The accounts for 1886 show the 

nef profit of the year’s operations to be 45,560/. The directors 
recommend a dividend for the year of 8s per share, being at 
the rate of 8 per cent. per annum, and absorbing 30,000/, that 
10,000/ be added to the reserve fund, raising its amount to 105,223/, 
and that the balance of 5,560/ be carried forward to next. year’s 
account. An interim dividend of 2s 6d per share having been paid 
on account in July last, the dividend now payable will be 5s 6d per 
share, free of income tax, as usual. 
: Land Securities.—An interim dividend at the rate of 4 per cent. 
per annum (being the same rate as last year) will be paid to the 
shareholders for the half-year ended December 31, 1886, free of 
income tax. 

Liebig’s Extract of Meat.—The directors have declared a half- 
yearly interim dividend of 24 per cent., being 10s per share, free of 
income tax. 

London and St Katharine Docks.—The accounts for the past half- 
year show a balance available for dividend on the capital stock of 
38,164/, but in the face of the competition forced upon them, the 
directors, in order to strengthen the financial position of the com- 
pany, recommend that this amount be carried forward. 


London Street Tramways.—The report for the half-year ending 
December 31 shows an available profit balance of 12,438/, from which 
the directors propose to pay a dividend at the rate of 9 per cent. 
perannum, tax free. This will absorb 9,450/, and leave 2,988/ to be 
carried forward. 

London Tramways,—The directors announce that the accounts 
for the half-year ending December 31st, after making deductions 
for repairs and renewals, &c, amounting in the aggregate to 17,540/, 
show a net income of 33,843/. This enables a dividend of 11s 3d 
per share to be paid on the ordinary shares, and 6s 8d per certificate 
on the scrip certificates. 

Morgan and Co.—The first annual report for the twelve months 
ending October 21, 1886, shows a net profit of 9,742/, which is con- 
sidered satisfactory. An interim dividend at the rate of $ per cent. 
per annum was declared and paid in May last, and the directors 
now recommend a dividend at the same rate for the past half-year, 
carrying forward the balance of 2,023/ to next year’s accounts. 

National Discount.—The report states that, after making provision 
for bad and doubtful debts, the gross profits of the half-year ending 
the 31st of December amounted to 108,136/, including the balance 
brought forward, After providing for all charges, and reserving 
40,776/ for rebate, there remains a net profit of 56,388/. 1t is pro- 
posed to apply 50,800/ to the payment of a dividend at the rate of 
12 per cent. per annum, tax free, leaving 5,588] to be carried 
forward, 

National Mortgage and Agency Company of New Zealand.—The 
net profits to December 31 amount to 6,546/, which, together with 
2,076/ from last year, gives a balance of 8,622/ to deal with. From 
this amount an interim dividend of 5 per cent. has already been 
paid, and it is proposed now to pay a further sum of 2,000/, making 
7 per cent., free of income-tax, for the whole year, and to carry for- 
ward 1,622/. 

New Westminster Brewery.—A dividend at the rate of 12 per cent. 
a annum (making 10 per cent. for the year) on the ordinary shares 

or the half-year ended December 10, 1886, has been declared, 
1,000/ acded to the reserve fund, and 1,240/ carried forward. 

New Zealand Land Mortgage.—The report states that the net 
profit for the year ended October 31, including 3,000/ brought for- 
ward, amounted to 26,874/. An interim dividend has been paid at 
the rate of 7 per cent per annum, and the directors recommend a 
further dividend at the rate of 9 per cent. per aunum for the half- 
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year ended October 31, carrying 7,000/ to the reserve 
will then stand at 12,000/, and 3,874/ forward. 

New Zealand Loan and Mercantile Agrney.—The 
that the net profit for the year 1836, inclusive of 14,9 
ward —— . i row be with 5,000/, 

remium on the fifth issue of shares, payable in 1886, vive 
62,8891. The directors regeommend aw dividend at the rate tl : 
cent, per annum and interest on capital paid in advanca on ri 
shares, a bonus of 5 per cent., and the addition of 5,000! to th 
reserve fund, 3,625/ being carried forward. By the addition of 
5,000/ to the reserve fund it will be raised to 270,000/. 

New Zealand Trust ard Loan.—The directors reco 
interim dividend of 9s per share on the ordinary shares, 
rate of 18 per cent, per annum. 

North Metropolitan Tramwaye.—The directors state that the 
accounts for the half-year ended December 31 enable them to recom. 
mend a dividend at the rate of 9} per cent. per annum, carrying 
forward about 2,168/ to next account, after allowing 6,357/ for 
renewal of horses. 

Pawson and Company.—After making allowance for bad ang 
doubtfuldebts, and writing 750/ off leases and 250/ off plant, the net 
profitfor the pasthalf-year amounts to 7,727/, and this, together with 
13,6891 brought forward from last account, makes a total of 21,416) 
which thedirectors recommend should be apportioned as follows :— 
Dividend for the half-year at the rate of 6} percent per annum, free 
of income tax, 7,500/, leaving a balance to carry furward to next 
account, }3.916/. 

Peel River Land and Mineral.—The report for the year ended 
June 30 states that the net profits amounted to 19,394), including 
2,848! brought forward. The directors recommend a dividend, tax 
free, of 14 per cent. on the consolidated stock, making with the 
dividend pail in July, a total distribution for the year of 24 per 
cent., leaving 3,537/ to be carried forward. 

Robert Campbell and Sons.—The directcrs, in their annual report, 
state thatin July an interim dividend of 23 6d per share was 
declared, and they now recommend a further dividend of 4s 6d per 
sare, free of tax (making 5 per cent. for the year), carrying forward 
7731. 

Spiers and Pond.—The directors have declared a second instal- 
ment at the rate of 43 per share on account, and in anticipation of 
the dividen’ jor the current year, ending March 31, 1887 

Stein’s Bakery, &e.—The directors have declared an_ interim 
dividend at the rate of 74 per cent. per annum for the six month 
ended December 31. By 

Sunderland Tramways.—The directors recommend a dividend 
for the past half-year of 3s 6d per share. it 

Tramways Unioa.—The directors recommend a dividend of 4s. 
per share, making a total distribution of 6 per cent. for the year 
1886, free of income tax, and propose to place 1,000/ to the special 
reserve fund for equalisation of dividends, carrying forward 1,410! 

Union Discownt.—The report for the half-year ending Decem- 
ber 31 states that the accounts show a gross profit, including the 
balance brought forward, and after making provision for bad and 
doubtful debts, of 70,151/. Allowing rebate, amounting to 26,7741, 
and deducting current expenses, there remains a balance of 34,399 , 
out of which the directors propose a dividend of 4s per share, being 
at the rate of 8 per cent. per annum, for the six months, free om 
whieh will absorb 20,000/, leaving 14,395/ to be carried forward, 
The balance-sheet, compared with that for the second half of 1889, 
shows an increase of 1,130,000/ in the liability on deposits, &e. 
while the bills discounted stand at 8,043,493/, against 7,706,339), 
and the loans at 1,406,720/, against 600,083/. tared 

West Coast of America Teleyraph.—The directors have declare 
an interim dividend of 2s per share. :  diek 

Welford and Sons.—The directors have declared an interim a 
dend for the half-year ending December 25 at the rate of 10 per cem™ 
per annum, free of income tax. i Jecided 

Western and Brazilian Telegraph.—The directors have ree 
to change the company’s financial year from October-Septem eb 
January-December, and the next accounts will therefore mn! re 
a period of 15 months—viz., from October Ist, 1885, to ee 
3st, 1886. The annual meeting will not be held this mon Me : 
in February. The directors recommend a dividend, free oa 
13s per share for the fifteen months ending Dece nber 31, ’ 
being at the rate of 319s 4d per cent. perannum. bate 

Western Counties and South Wales Telephone.—1 he irom h3 
declared a dividend for 1836 of 6 per cent. per annum, of i “ed in 
ors cent. for the half-year ending June 30th was dgelare 

uly. lore 

We-tern Wagon and Property.—The directors have declared a8 
interim dividend of 5 per cent., free of income tax. 
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St. John Del Rey.—An extraordinary geaeral meeting O 
siareholders will be held on January 20, at the City Terminu 


the 


. at 
Hotel, to consider the following special resolutions, ve 10? ve 
the company be wound up voluntarily under the provisiols |), 
Companies Act, 1862 to 1883; (2) that three of the see to se 
appointed liquidators ; (3) that the liquidators be eae page 
and transfer the undertaking and assets of the company ‘ubmitted 
company upon terms of a scheme of reconstruction now ® 
to the meeting. 


NEW COMPANIES AND CAPITA om _ 
Vicloriin Gove-nment 4 per Cent. Loan for £3,000; pric »g rang 
tenders for tte loan amounted to about 20,200, 0004, : ¥ 2 198 
ing from the minimum of 102/ to 103/ 12s 6d. 1 ee and t 
will receive about 63 per cent. of the amount applie : 19s ‘4d. 
above that price in full, The average price is 102/ 
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